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18" aiffes wruRYT S5 B GI

TAGgRT g1 &1 Sl & o6 e 9 oif £f$ar (IR iR 95@)
fafrre, 1998 & faffra 56 & srqUTe # frEA 9% i Siean
(“d”’) IWRYURS! P 1891 (ISREAl) dqMH AYRU SH
(““ToliTH’’) WCEAR, fHid 4 3FRG, 2020 B Uik 11.00 I
(IMETHSY) HE wrfer, IFRA 96 0fF T, 4a8 (6@ &1
YT ) W fafsa BIRbRE (AR a1 39 g e
(3fgdiew) giden & Aeam & Freafafea el & fag smifm &
ST

A PRIER:

HI . 1

feqizd 31 w1, 2020 @1 dF @) ARG LT Td
THfRT Jos 95 AT SH IR F1 A a9 B TSIl
Td FHfRT oY @ 81 o, ol § deR &1 T orafyy & forg
d 3 iafaffl den sRieeml w® fewe dsa o1 Ruid vd
JAT U SR Wl R AWTRIETHT B RIS R ==, srgaia
Td 33T 7.

PN PRER:
S . 2
31 A, 2020 T db &1 Alad BN BT FHOH BRI

R Sfud T STM W meeE! aftdrfea fFeafaRad faww
Hehedi BT UTRT HRAL

“Hoeu fpar fe b1 Huh (SUHAT BT 36t R 3faRoT),
aftiffram 1970 (“‘srfufw’’) @Y urT 3(2dY), dEE™
fafrraas arftrfram, 1949 (“HemR arfufram’’) &Y axt 17(2),
IR ST (e gd fafaer grgem) arsem 1970 & rgzes
21, g1 AeNfE, fr<h wifaftre dees a1 su9d g7 s
afgd MR YR Rord §6, IRT IRER A1 359 A §  3asad
B9 W fFH = WreIRAT & S AET & g | dF &
IIRGRG] B THRT & 3R UG &1 Il © fb d& o1 31 A7,
2020 BT ¥32758,49,47,263.10 (ST FAR AT A S7STAT BRI
AT T ATl B9R &1 91 filkeTs S0 <99 O /1) Bl
dfaa g1f &1 wueE §6 & AR Ny @ § FH@e= a9
ARG BT AY AT & G A FHR o1 ST 91 $HBT AWid
oA fod a9 2020-21 ¥ ®R forar S

“q: Hehed TR 16 Saa Ahed BT T R & Y d1S AT Bl
Seed ® g drs ®1 AT gR1 Q4 Wl DY, H, el T Hrof
frem, {52 9IS 31 9= faded | Savad A1 aisH GHsT &R
391 Y § I B arel fhdl U, HISTTE AT 2T BT T HIH

Eﬂﬁzﬁlﬂ gaf Lm Union Bank
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& 1T 9T 1 MRIP fpA ST U TagRT 31ferga o Sir €.

FIeeTe Hedl & MTTAR

F A dF A e
Caeg™
RJIGE F—g (Il—‘ﬁ'?'f Iﬂa_‘ﬁ?)
f&iap : 4 Jars, 2020 EasINEICE!
e

N

1. IS R
5% B HREAR BRI HHID 2 & AdY H Heaqul d24 gad

RATHD {JaRT] b A1 Hol™ =

2. Jifsd HISRA (dRT) steran 31 gea-51 wTeFi (3Ngdigs)
P 1A W A AR §66 BT FaTa

) BIfds-19 HEHRI & YU B &4 H WA 8,
Arerel fee T Rl 1 urel BT ATITD
g g +rake & H@arem (YTt alRuE”)
ERT STRI AR YRYS $.14/2020, 17/2020 UG
20/2020 HHI: fa=id 8 31hel, 2020, 13 U 2020
Td 5 WS 2020 AT AR ghkyfa &k faftmra
TS ("IN yRTF"’) gRT SR aR9= . ATy
ATH ST RNATE3MR/G1/2020/79 feTi®
12 Hg 2020 AT AT (TG ST Ud HSIhROT
JUety) Srferfre, 2015 (“YEAagar fafra’)
3R Srfrfrd & gl & SR, @ 31 amftfe
AR 43F 1 el JA/Nudied gfgen &
e | fpar o 3@ g, o ardee e )
T B AfRTd ®©U A SURART BT MagTH el
gl 811 arfiie memRor dea & forg I v
Hag # R d& &1 FE HHATET B 78 B. 02
A ghfa ey aRIIR <1 sulker ®, &1 9% @)
1841 aTffer ATeRYT d8% § FHratfad fear S

) do e aRum ¥ afia | greeEl @1 sgue Ul
T PR BT 6. 9 1 dRT/SATAIGH Haer 3 Tebid!
RIS BT R B & foIg il MMawdsd gavend 3 &,
% 1 955 B I BT AR B & foIg T 3R

T JReT TS 2.
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i)

311%)

Ffpa TSt wgde fafies (Ffhaew) 7 d-fy
aeden gfen & W & affe R doh #
TBTRIaT U9 arfiies TR 966 & SR S-alfe T B
& foq Rare S-aifcer & weg | aifcy ) gfaen Iuere

Jaferd Y ST & 8, A @) Wi SufRRfy wara
BI S E ¢ IR THAY IRIAT F 00 98 gRT fHA
W WRIeN BT WHR T2 fohar ST,

T M) A AR ISF A TSl B AARYRE BT GoNdRo]

' Rere g-aifcy smafl & SRM Ifrwad 2 3FRG, 2020
THANG < IRYST T A& b IRYS b SN, ATfie ATEROT P15 gl TP [HAT ST BT 8. WDHR &b 29 H Tolipd
5% B AT §F P! ITAST www.unionbankofindia. BN & TS IRURG] 9 198 2 f5 9 S-afda A
co.in, W fofires @1 JgdTgc www.bseindia.com, fIa=oTt 1 STIRT BYh https ://lemeetings.kfintech.com
TR I IR IR fafiics & 39918e www. TR SMY 3R 39 A & SR AH ToipRoT R faeqd
nseindia.com 3R 3121 & HRFTCH &) JIATST hitps :/ PN, WWRIRST A AR 2 6 I aiffes IR 9886
emeetings.kfintech.com 94X 0 U Eﬁ?l’s‘ \_rITQ"‘ﬁ P IR YRR T IR F0<T S T 955 & 6T
. - &RT glTY ST T 3701 qRI 37 BT SA9IR BN, 96
gﬁﬁaﬁwfﬁmﬁzgﬁéﬁﬁqﬁwzﬁ I B ST & AR WA T B TS PR
o 2 éwﬁﬁvﬁlﬁﬂwzéﬁwi?—;ﬁﬁﬁ% 1 AH Fhdl ; SAIY, TIRYURB] BT a1 W1 6. 12

: ' P AR I FU F AT ISP 5-Hel T I AT
o e dRyaigdien gfeem & AT | e g9 A, S SN Ud ArEh IS A9/ BifAN FoR
e TR S § TR SfouiRad ufthar & meaq A e BT Seoid HRA 3T IRIRG Je9 3Tt
q IS b & o fop T quRe Soa TS B9 & investorservices@unionbankofindia.com ¥SH & U
foreriRe % 15 firie et areffcr 10.45 qafe & el AT e STTer 8. 45 & SR Taw g1 U e
& SR o qsiedion gien & wrew | e R BRI B S 4 6 R SFd Y 4 gl
qiffes ATERYT 3 H et 8 & oy fasT §9& Io e S, denfly, Ig R fpan e @ o 5 &b
B % FeiRa a9g & 30 fire 1e ) 4 &% aadr B Y99 S 3R WET 2 3 3 Y d1fh 89 Sap1
2. IRAVadTH F et &b forg gz 4=1 B. 14(vii)(9), IR T G,
(@) ©d (M) # afdia faa=oll & A1 https ://emeetings. ) 49 R S S S e e Feer
g:_lt:e[c;;;n;ﬁw W;‘:?};‘aﬁi :‘:—f alggza::fi % ERCEISEE https ://ris.kfintech.com/email_registration
BRI e S H TN S TS S| 3R AGTS A R Gl d B & 918

' Y TERT S5 T T o AHd &,

WY AC X [ Dflpce &1 $e ARSI T i T e e o e A o @ R
gﬁmﬁm@amﬁﬁﬂwwaﬁwwﬁﬁm He3h [T JUaR, 29 TS, 2020 I U8 9 foavvy,
TE-3MRA-U8-T11 b 3R W HH A HH 1,000 HExAT St TR, T § T o1 Y TRRER SR IR
& AEHIATT B SAAR BN, TS ARYRDT (A T WWWWWW@@W
IRRYRSG FTTH TR 2% IT S 3MIH HT IR BRM), D N S
YHICR, AT fFaeren], Freerei, e veues ™ S, ’ e
SRE- e AR 5 S, T TF MRe A w’e’ﬁ ;”i ;ﬁ;ﬁi ;ﬁ; ?;ﬁm
O SR W] A, e i - Sy S TR g R Gl A S S
TEA-IRN RAgT & 91en & o arffes o o # maﬁamﬁﬁémwaﬁﬁ
IS B T &. RN 1491 S 96 & TG 8, B '
JRAVTCETTH Jfen & Aeaw | 1891 aTfieh AR 9886
i et 9 o e e & R e P g, e 1 g

e - il & IR 6w H, s e @) Wifds i
Sl : Wéﬁwj : D T BT FATG PR &1 T 2, 3 WRIEN b YR BT e
40w w6 1 Tt e & BFYN. TEINIR, aTMeh AR 98 & oY I 9 A6
STTAM T & 3T A DI S, SR (3R T4 5) RIFM 1008 3 REFE 70 (v)
Hfp aiffe ARe Yo ARNEITETE & weEE 3 wawlt gRT Wil & Frgfed @) gfen Suerer 78 w718
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S 59 SR, Wiell & Fgfod & ddu # B gd Suffa
e @1 g% T e el fhar o <@ 2. qenfy, Ree
S-S & Arew | Ay, IRMeigde gfaen gr1 warferd
I ARV 936 H ASHIRIAT qAT aiffs AR S8 &
SR $-aIfST & e W el & iRt @ frgfe @ o
qh 2.

wiftrpa gty @5t Frgfea

ot a3 fonet frrenra, oo, i1 9 o IRRERS 8, o fafdraa
I TR & &0 F PIS afert 9o § SuRRd e Ar e <
& foTQ 99 o = TE BT, 519 dh I fafdrad writrgpa e o
HY H P 1 b Hehed B I I3 o el gRI T I
afa, R 98 ddew TRT foFaT =11 21, BT investorservices@
unionbankofindia.com TR 8% Eﬁﬁﬁﬁiﬁqﬁiﬁqﬂﬂﬁ:{?ﬁ
31T AR, 30 TS 2020 DT HRI-FHIG FIfd AR 5.00 Fo1
T T S TJ ST 1 B AT 7T 2.

TP FAOR

¥RR IRB] P IRER FAT IR 3fAR0T IR AR, feiep
29 [eTTs, 2020 A AR {7 4 37T, 2020 T (T &7
firee) aTfies AR 96 F I 3 9 .

ICTAT /3 e, I I B

U IRRYRS, e el afr & e amie 93 &1
THSIBRT ] HRE & A T3 U &1 fopan g, afs o1
2, 1 S IR © fF 9 31e< ovie & oy 98 & RS 4
ST I IR 37T f+1d9Teh a1 THIT | A9 By,

IRRYRD] A g SFYAD Al BRI B FRY & {6 dfeb
S (SUHHT BT Ao AR RN IAFEH 1970 BT &R
1091 & ATAR AT BT B DI [ 6 30 &1 T i
SFETATH T/ AT I8 W 30 o & FeiRa orafey Fr 81 o 7

AT a1 T AGTATH T/ TS 81 W HI MAFEH 2013 BT
gRT 125 & T &g WRBR gRI enfia faere e g
Ireror Y (aTEdiu®) B SidRd @Y ST SNl ©. 96 g
T a9 2011-12 T & 1< AU BT MSAVE F - &
3fART fram ST g1 2. a¥ 2012-13 ¥ 3&T MY & &R
2 Wafd IWRURS b B JgAge W ITAY AQATPHA

7.

94l § RN 96 Gidl e § gRad=

Q) MR BT YTAE R B 9 TIUaSIel/ ASiaga
F WY TolHd IR FdRE REufiedl | IREY gRi
IS fFd T 96 W & &R BT STIRT B
5 TREURST & TN SclagIe ¥ H IR /Y g
g, 9 gfad fean S g 6 S ddfta femfored
T 7 e 96 W & o o1 G6td fewfied
feRate (S & TRt 3rera foma S @nfey, orfe
P FeAOR YIHAT YRY BF & Jd 39 AT o ST
Ak, I 3MAAT SHEF IR IR YoIT Foldel-d B
¥ Y IR & URDT A b fJaxon erar 96 Ase
&l aRacH 2g WY &y PN SRy W BRarg
TE B Ahl 2. T IR A IRURS & Suriorey
IfERTUT BT TG BT ST

) R TeRgRST F I WifiE B9 H RR ANE 8, ST
IR 8 3 9 379 7 3 IS g IRac < 8, A 5!
AT §% F IPRER T8 IR GBI Yoie (IMREN)
B faferes SRATdo A Ud xaeia sirenRe 3R
ATIE &b A1 71 I TR IR N

Serfea fasma e fafics,
Ifie: iR S 31 sfean
e . €1 5, 4TS 9,
TSR, 14 o, 1RIe
3ERY (7d), % - 400 093
SRHTY HEAL: 022-66712001-6
A b W BT RIRTISH BT ST arelt BTe 9 Rard &
AT T B T b Elﬂ‘gl—CRTIE_C' www.unionbankofindia.
co.in W I ITAE B,

) SoaE BT H AR TG dTel UARURDT A IR ©
5 9 31 9a1 # IS BIE gRacd H3d € Al SAqD! I
P U el Safiedt niféRie o1 €, 71 fp ¥
AT 9% &b IRV P

%)  IRYRG! W R ¢ 5 I % 310a1 §& & RS &
e fpsdl M YR BT TR B T99 G Biferar
PHaTP (Hfh B9 H IR G el Faxg) 3R Fferd
I ISV UTEH NSS! HHID (SAdc -/ ST B H
IR TE qTel AER) BT A B9 A ool B,

AT A GfIT & {7 :https ://eremit.unionbankofindia.co.in/ 8. Rerfe 3 uRacd= @t ReprfEa
UnclaimedDividend/GUIs/CustomerList.aspx &1 3Mdcid+ B SR TR RERS! | 3R ® 5 9 frfafaa & ar
Sl 8. ST ATl B WihaT T rafere tre 9 SuRveR # 9% & MR- SICHfcH [T Aregei 1. &1 Ichral
folep R SueTe €. Jfad BN
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T Oy AT B R # gl W Frard R # aRac.

q. WRT ¥ Farfd 96 @ &1 Qi fqaRer g 311 A,
NG, W BT oY, Il AT 901 9 BT gal, foe
Prs afed anfe, afs vger 1 fagr =l

aifes Rerd o wfri

PITS-19 HEMRI AR AAldh SIS fcaeli Bl &9 H I g,
i R 2019-20 & Hifae wfeat IfT =2 &1 STg QiR
I8 Pl S IARYRDT DI 3-Hel & AAH I I BT S
R -7l ES! §a a1 feuifges) micRate & e dofiga
2. 96 B I9ATSC Td eidh YaRTdSl IR a1 R Uit @
ST, $-Hel JMES! 3T & fv IRURG e IR &
Al T IVRER TS IR SRABR Toic BT I7 IR f$ie B §

unionbankofindia.com, P ﬁﬂ@, ST aiffs AERYT 98F BI
TRIRG ¥ FAFTH 2 3R, 2020 BT AR 5 oF qh YT &I I
TfEY; AP YdeT §RT I8 AT TR EI ST AP, STa1d Had
¥ ARV 9o® # B &I S Fn I8 H G 6
AR & YAl & TTA19 Had a9 Bl f&I7 S AfE 9 FHe-3ih
31 a1erfd 29 TS, 2020 T AR EMRTT BT SR & 2.

AP (AT, He-3TH A BT IR G a7l JIRERD https ://
emeetings.kfintech.com ﬁ’sR‘ﬂS?I TR M S Fhd % IR Feftra
MURETAT/IT BT URS BT b U “‘post your queries
here”’ TR fRIP B TP 8. S-UdSM AT & SRM fIST BT
Afepa foRam ST @i 2 3R, 2020 H1 979 5 991 TP 48 B
IERIASILSU

3 ReiRre d iRt B < @ 18, AR SR 1 St
JG T IR TR & IS WEIER BT R Wl S
$-aIféT v &e 3ife akE (%) Td S fa—or ST AT AR B o 2. e S
. . . . SR Y W YRR IE 2 S 3R 2 fh a8 3791 39 o1
W @l R (der O ) 2014 3 B 20 @ Frrest oy R e @) % AR w9 A R
TR, HRIAI 7e TAT 1 U4 2 & Gy H AARYRB] Pl dle ! 7T i SR & R 8 o Ty 2 8 a1
11 SIPR ETAR, 29 e, 2020 ¥ FIA ST, fa=oT yRga Y. eiag Aenaii & gRknfrdl B 1 a1id, 2019
] A g T A B IFRIDBRUN T H TR (5T ST Al
de 2. | U A WA P R dTel 1 AT R o
3feTT B (SUBHT BT RN IR RN iR, 1970 S 8 o5 o Ry gu Wi IRRE 9 g i Siiawt
BN URT 3 B Y YR (28) & T & AR, 39 I79I F5 R B & Y ATHTH<0T w9 # 98 W faaR fmm Sy eiik
IRBHR P 3Nl GUPHT U §b BT DI W IIYRD, b B IChIferl TEeH @1 e & g 9 s feurfsre’) aiéifaie
T IRRURGT F AT ARBR & < I | e & A AUd HY, S8l 9 ST W Bl HaTfed R &.
SR gRT R foh=el 2Rt & Feer & die 29 b1 I &1
21, 14, I # YRid HRATE B geiagite aifcT Rvew & aeaH
L A YR1 fopan SO SR 96 SodIh AIEFT B OHIETH o
SWa $ A YA 96 A6 SREA (IR qAT I5P) ﬁgaﬁﬁﬁwﬂﬁmmw%
fafrr, 1998 & faf1w 68 & SITAR TS TIRYRS, Sl e
31T TG 371 JEAR, 29 T[T, 2020 B WARURS b w0 H I HU (YEEE Td gemed) M, 2014 (I HRIRR),
NG B, TH TRR & o U A1 S &1 SR BF/ERT. ¥ 19 20, $REICYE AE HIA At Ah e
o (“eNSHITARNE"") R ARV 986 W NI Afydi
I §a 31T e (IR a2 9o@) fafraw 1998 & fafrm T (TETE-2) g T 3 TR o ) S R
10 % SRR, R P 2R < N oifrep AfeRral A i <rer faRie RifRm % RFRET 44 % waumET % sHuTer
2, a1 TR # RIeT T 92 wIF W Sifehd g1, 98 dre U AR T T B R e
T § foTg, SABT Th el RS AT S 39 YR A IR ﬁ%ﬁiﬂﬁﬁﬁ%ﬁﬂﬂﬁ%ﬁéﬂﬁ@ﬁﬂﬂ?ﬁaﬁ
AT TRBI &b T TR g, AT Hael Y TR Afer & 936 H Refte d-if o) e 30 aifien e deen 3 et
i 28 e are < B Gieen [ B S ©.
o0 £ TP TR S5 F 9 B0 3R 39 98
S IREURG ol W R PR B TSR ARd S, ! ﬁﬂméﬁﬁfﬁr{m@ﬂwﬂiﬁmaﬁﬁﬂaﬁqiﬂwiﬂm
ST S § % 39 o 3 F1 A investorservices@ s, ForeRy RTe A7 5 g1 oreeT are 78 e
Eﬂﬁ?ﬁlﬂ ﬂ?z‘ Lm Union Bank
LYol 6 e |
e R 2019-2020



VI

VIL.

R IRRuRBT 7 91 AR Job I TBdt RAle ©-
ST & gRT 39T dle < fe=ar B, 9 N it AmeRor
o H M o Whd &, IR d QIEART dAIE T&l PR A1,

qiffies AERY 966 ¥ qd FRiRT TREl $ SR
golaelf~e AifeT faved (‘R $-aIféT”’) &1 T B
IRRYRG gRT e Sla &) Gfawn vd aiffer aemor
5% $ SR T B Y Hfpcd g Y& Bl
SRR,

e -aqIfcT @) 2rafy wfar feeie 1 3FRG, 2020
(9T: 9.00 T IMMETHSY) A URN BIPHY AR,
fedi 3 3R 2020 (JeAT 5.00 T IMMSTHSY) TH
HT AP ARG AR, 29 Jells 2020 BT HIkid AT
fe-ARIergsS B # TR GROT B &, SR 7S
AT 1 Td 2 & oy Rure $-aifen & gR1 die &R dad
2. 39 37 & 918 BihIcd gRI RAE 3-aIcT & I7<
B &1 SO, IRRYRPT §RT U R Fdhed W dIC

QAT HfeRT ST AT R S5b B AT WS B 91
4 BT e T € Td HeTh R[fd sruid gear, 29
TS, 2020 PI IR IR AT 8, T8 96 DI 39K
investorservices@unionbankofindia.com WX IRRETRAT
P YIRS e I HR AT HIFICH Bl evoting@
kfintech.com TR AT g-fﬁﬁﬂ EARLIEE] tl%?l srrfa
3 3FRA, 2020 AR 5.00 991 d& fog Hx FfeaRaa
NI TP A IoR M AR TGS U HR AH &

Rere S-aifeT & forg ufshan ol it fFrergaR 2

U) I dSOR Wi 3R TS 9R #
https ://evoting.karvy.com J3RYcT CIgY PV,

) AP A eSS ¥ NG ARH faawor srnq
IR S AR TNTS STel. 3MMIHT BIferl 7./
S NSS! FARC IMMSS! B IMIDT IR ASS!
BT, JfY, AfE oo -1 & oy vgel | &
HRFTCH H ToNHR0T HI IW@T 8 A1 4 < & forg
3T ST HISRT YOR LS 3R TRATE BT ITART
PR AP &

I SR e F faaRer W F 91e, dAifE W fFere
P,

€)Y UES oG WY H Ugd 6 SEl 39l
Ifar T I IR I IS AT gRAds |

glorret d Lm Union Bank
31w 3R of India
b

qiffes R 2019-2020

=IIH 8 HACR BIF ST & FoTaH B I HH U
AR F¥ (A-Z), Th ARR &9 (a-z), TP A
AT (0-9) 3R T fa¥IT e (@ .4,$,3f) B
Y. I8 ATLT SN G B MY A TS
forY 1 ATeT 71 BN 31 37U URIS I
P foTy arcaferes ATae a=a.

JMMYHT 7Y =01 & 1ol g AR BT TSI,

AHAAYdd MM B & 95, Red gia
JMIBT EVENT 1Iid I 4 3T fsar &1
=R PR B Ty PR B

QT ST W, P 3Mh B ARG qH 3T I
RIT 2RR (ST 31U dIet &1 Hxen q2em) o
T TR ISR B SO afs ddhed & forg ama
I il de WFHA/BRAGT # < ArEd & o
TR T IR B yfafee &Y 3R ‘FOR’ /
‘AGAINST’ TR faeTds &Y 3T Tif¥T% w9 | ‘FOR’
T4 3Mifid w9 F ‘AGAINST’ H, TIfthd &e i
TNRG TP ‘FOR’ 3MR/AT ‘AGAINST' # & g dret
DI Pl AT AP Pl IARYRYT 4 ARH &1
B =1fEY. 39 ‘ABSTAIN' fadeq &1 Wt o+ &R
AR & AR &R AAR B o1 <41 H A fomedt Y

W ge e fafay wiferfeie @ & uie
Hiferi/fene @ & oy orer T | aifes & ufspan
BT IIT P Fhd g.

Sfed fdder 1 T=9 B MY AT A < IR
FafHE’ g R {Feled B, BhIF R U Jfec i
YeRid 8. g€ & fou ‘oK’ 927 R faeTd &%,
1T 3TN & foT ‘CANCEL’ 924 R faerd
PN, TP AR YRS BR < R, S 1S AIH] 370
dre ¥ fpdl YR b ATE BT AT TS B,
ST 3rafdy & SR, 3™ by & o1 are foman
2 b gt &1 T M9 3T IR AN BHR Febal
=

PONCARATT e (J JAfRD &
IfIRad, TIguw, TSRS aMfe) & ariférd & 6
AT A1 el / Wi 93 3M1fE BT JHIfv
e et ®F b ST (TS /ol Ikey)
F AU fAREd sEIRT srElEwer], S
info@jmija.in s‘ﬁ?fl P AT I AP BT dle o
F oy Wit 8, @1 ARG T BwIER
URYT B 3R 3 AR # S-aifcT wigyga # M
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S ATATS PN, ITYR SRS BT Wb T BT
AT ‘EVENT No 5364’ & WY H I,

$afdn ¥ ddfdd awer # Pl weR A
YHT A qBAS B B S H T FRE H,
https:/ /evoting.karvy.com TR IYTdY *'3TRIN t[\@
M arel U9 (FAQs) 3fR $-a1feT #=garet &1
e o FHd © A1 1800 345 4001 (Il ) FaR
TR BT BN,

IX. Soldgie AEFHI gRT AIfcT &l Jiaen 3 A&
IR RIpRIdt & foIT Bfthaed T I9d B Thd
2 AT evoting@kfintech.com T $-¥eT HT IT 1800
345 4001 (ST 1Y) R TR TP B Ghd &.

X. f =afm &1 W e @ IR eia
AR, 29 ST, 2020 B TREIGSY & IR
1 feuiforede gRT @ U el iRl &
RReR # g1 8, Hadt 98 Afem Rare g- aife
R AT I3F A R ST & forg = grm.

Xl. WIH GREH b AM W R P YA gRS Bl
SR SESY IR IS Ud qraS Bl AR
HSIl Y. TEIER, F2H gRE B 9ol T IoR
IS AR IRITS BT WA R dIe BTl GYaa
URPT BT AR | AT G Fifh JIRERD S
FfrTes @ R SafeT e & mem d
q1e DR 2, BT A T TRDT BT AR fepa
ST Yo gR% BT 81 TR GRS AT SIQ,
RoRIeT M IRRT & AT Yol d foma 131 2.

XIl.  $de dIc BRI b TF IIRURSG 8 Rule g-aifeT
P WA W 3T dIc BT TN B Fhd . VAT
feRt fAP T dIe R BT DI ARBR T8l &
IS Q78 Tfew B bael Yo a1 HIH1 ST
LR

Ree g-afcn @1 ufspar &1 e iR wedl
M &b fTT YGRS Afqd, A9 STgHoiY U
TAIRIUCH Taqerdl, H1 STl & 39 # Frgad
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NOTICE OF 18" ANNUAL GENERAL MEETING

NOTICE is hereby given pursuant to Regulation 56 of the
Union Bank of India (Shares and Meetings) Regulations,
1998 that the 18" (Eighteenth) Annual General Meeting
(“AGM”) of the Shareholders of Union Bank of India
(“Bank”) will be held on Tuesday, 4" August, 2020 at
11.00 am (IST) at Central Office, Union Bank of India,
Mumbai (the deemed venue of the Meeting) through Video
Conferencing (VC) or Other Audio Visual Means (OAVM)
facility to transact the following business::

Ordinary Business:
Item No. 1

To discuss, approve and adopt the Audited Standalone
and Consolidated Balance Sheet of the Bank as at
31st March 2020, Standalone and Consolidated Profit and
Loss Account for the year ended on that date, the Report
of the Board of Directors on the working and activities of
the Bank for the period covered by the Accounts and the
Auditors’ Report on the Balance Sheet and Accounts.

Special Business:
Item No. 2

To set off the accumulated losses of the Bank as of
31st March, 2020.

To consider and if thought fit, pass with or without
modifications, the following resolution as a special resolution:

“RESOLVED THAT pursuant to Section 3(2BBA) of
the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (“Act”), Section 17(2) of the
Banking Regulation Act, 1949 (“BR Act”), Para 21 of the
Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970, as amended, including
any statutory amendments or re-enactments thereof
and subject to the approvals of Reserve Bank of India,
Government of India and such other authorities as may be
necessary in this regard, consent of the shareholders of
the Bank be and is hereby accorded to set off the Bank’s
accumulated losses of Rs.32758,49,47,263.10 (Rupees
Thirty Two Thousand Seven Hundred Fifty Eight Crores
Forty Nine Lacs Forty Seven Thousand Two Hundred
Sixty Three and Ten Paise only) as at 31 March, 2020
by utilizing the balance standing to the credit of Share
Premium Account of Bank as on the date of set off and
take the same into account during current Financial Year
2020-21.

“RESOLVED FURTHER THAT for the purpose of giving
effect to the above resolution, the Board or a Committee
of the Board for the said purpose be and is hereby
authorized to do all such acts, deeds, matters and things
as it may at its absolute discretion deem necessary or

desirable and to settle any questions, difficulties or doubts
that may arise in this regard.”

By order of the Board of Directors
For UNION BANK OF INDIA

pa™ &

(Mangesh Mandrekar)
Company Secretary
Place : Mumbai
Date : 4™ July, 2020

NOTES:
1. EXPLANATORY STATEMENT

The Explanatory Statement setting out the material
facts in respect of the business agenda no. 2 of the
meeting is annexed hereto.

2. HOLDING OF AGM THROUGH VIDEO
CONFERENCING (VC) OR OTHER AUDIO VISUAL
MEANS (OAVM)

a) In view of the outbreak of the COVID-19
pandemic, social distancing norm to be
followed and pursuant to clarificatory General
Circular Nos.14/2020, 17/2020 and 20/2020
dated 8™ April, 2020, 13" April, 2020 and 5" May
2020, respectively, issued by the Ministry of
Corporate Affairs (“MCA Circulars”) and Circular
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12" May 2020 issued by the Securities and
Exchange Board of India (“SEBI Circular”)
and in compliance with the provisions of the
Act and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), the AGM of the Bank
is being conducted through VC/OAVM Facility,
which does not require physical presence of
members at a common venue. The deemed
venue for the AGM shall be the Central Office
of the Bank situated at Mumbai. The Special
business mentioned in the item no. 02 being
unavoidable, be transacted at the 18" AGM of
the Bank.

b) The Bank is adhering and complying with all the
provisions mentioned in the MCA Circulars. The
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Bank has made all the necessary arrangements
to avoid failure of VC/OAVM connection. The
Bank has ensured sufficient and adequate
security to safeguard the integrity of the
meeting.

Kfin Technologies Private Limited (KFintech) will
be providing facility for voting through remote
e-voting, for participation in the AGM through
VC/OAVM Facility and e-voting during the AGM.

In line with the MCA Circulars and SEBI
Circular, the Notice of the AGM will be made
available on the website of the Bank at www.
unionbankofindia.co.in, on the website of BSE
Limited at www.bseindia.com, on the website
of National Stock Exchange of India Lid. at
www.nseindia.com and also on the website of
KFintech at https://emeetings.kfintech.com.

As the AGM will be held through VC/OAVM
Facility, the Route Map is not annexed in this
Notice as required under Secretarial Standard
2.

Members may participate in the AGM through
VC/OAVM facility by following the procedure
as mentioned below which shall be kept open
for the Members from 10.45 AM (IST) i.e. 15
minutes before the time scheduled to start the
AGM and the Bank may close the window for
joining the VC/OAVM facility 30 minutes after
the scheduled time to start the AGM. To join
the VC/OAVM please visit https://emeetings.
kfintech.com with the credentials as mentioned
in the notice para no. 14(vii)(a), (b) & (c). The
helpline toll free no. 1800 345 4001 may be
used for assistance with the technology before
or during the meeting.

Members may note that the VC/OAVM Facility
with two-way conferencing and also pose
questions concurrently, provided by KFintech
allows participation of atleast 1,000 Members
on a first-come-first-served basis. The large
shareholders (i.e. shareholders holding 2%
or more shareholding), promoter, institutional
investors, directors, key managerial personnel,
the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and
Stakeholders Relationship Committee, auditors,
etc. can attend the AGM without any restriction
on account of first-come- first-served principle
as per the MCA Circulars. Institutional Investors
who are Members of the Bank, are encouraged
to attend and vote in the AGM through VC/
OAVM Facility.
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Attendance of the Members participating in the
AGM through VC/OAVM facility shall be counted
for the purpose of reckoning the quorum.

Since the AGM is being held through VC/
OAVM the physical attendance of members
is dispensed with and no proxies would
be accepted by the Bank pursuant to MCA
Circulars.

Speaker shareholder registration before AGM
may also be availed during the remote e-voting
period latest by 5 PM on 2" August, 2020.
Shareholders who wish to register as speaker
are requested to visit https://emeetings.
kfintech.com by using e-voting login credentials
and click speaker registration during this
period. Shareholders are requested to wait for
their turn to be called by the Chairman of the
meeting during the Question Answer session
and coordination during the AGM. The Bank
may have to dispense or curtail the speaker
session considering availability of time; hence,
shareholders are encouraged to send their
relevant questions etc. in advance as provided
in Notice Para No. 12 from their registered
email address, mentioning their name, DP
ID and Client ID number /folio number and
mobile number, on the Bank’s email address
investorservices@unionbankofindia.com. Such
questions by the Members shall be taken up
during the meeting and replied by the Bank
suitably. However, it is requested to raise the
questions precisely and in short at the time of
meeting to enable us to answer the same.

The Shareholders who have not registered their
emailidcanparticipateintheAGMafterregistering
their email ID and Mobile Nos. in the weblink :
https://ris.kfintech.com/email_registration.

Members holding shares in physical form
are requested to furnish bank details, email
address, change of address etc. to the
Registrars and Transfer Agent M/s Datamatics
Business Solutions Limited before the cut-off
date Wednesday, 29" July, 2020., in order to
take note of the same. In respect of members
holding shares in electronic mode, the details
as would be furnished by the Depositories as at
the close of the aforesaid date will be considered
by the Bank. Hence, members holding share
shall update their records at the earliest to send
the Notice and Annual report



APPOINTMENT OF PROXY

In terms of the MCA Circulars, since the physical
attendance of Members has been dispensed with,
there is no requirement of appointment of proxies.
Accordingly, the facility of appointment of proxies by
Members under Regulation 70(vi) of the Union Bank
of India (Shares and Meetings) Regulations, 1998 wiill
not be available for the AGM. Therefore, instrument
for appointing proxy and attendance slip is not being
attached herewith. However, representatives of the
Members may be appointed for the purpose of voting
through remote e-voting, for participation in the AGM
through VC/OAVM Facility and e-voting during the AGM.

APPOINTMENT OF AUTHORISED
REPRESENTATIVE

No person shall be entitled to attend or vote at
the meeting as a duly authorized representative
of a Company or any Body Corporate which is
a shareholder of the Bank, unless a copy of the
resolution appointing him/her as a duly authorized
representative, certified to be true copy by the
Chairman of the meeting at which it was passed,
shall have been sent to the investorservices@
unionbankofindia.com, not less than FOUR DAYS
before the date of meeting i.e. on or before the
closing hours of the Bank i.e. 5.00 p.m. on Thursday,
30" July, 2020.

BOOK CLOSURE

The Register of Shareholders and Share Transfer
Books of the Bank will remain closed from
Wednesday, 29 July, 2020 to Tuesday, 4" August,
2020 (both days inclusive) for the purpose of AGM.

UNCLAIMED/UNPAID DIVIDEND, IF ANY

The shareholders who have not encashed their
Dividend Warrants / not received dividend of
previous periods, if any, are requested to contact
the Bank’s Registrar & Share Transfer Agent (RTA)
or Bank’s Investors Services Division for payment of
unclaimed/unpaid dividend.

Shareholders are requested to carefully note that
pursuant to Section 10B of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970,
dividend remained unclaimed/unpaid for 30 days
from the date of its declaration shall be transferred
to the “Unpaid Dividend Account” within 7 days from
the date of expiry of such period of 30 days.

The amount transferred to the said “Unpaid Dividend
Account” and remained unclaimed/unpaid for a
period of seven years from the date of transfer,
is required to be transferred to the Investors
Education and Protection Fund (IEPF) established

by the Central Government under Section 125 of the
Companies Act, 2013. While the Bank has already
transferred unpaid dividend up to FY 2011-12 to
IEPF, for the details of unpaid dividend from FY 2012-
13, the Shareholders may visit unclaimed dividend
search facility made available on Bank’s website
under following link: https://eremit.unionbankofindia.
co.in/UnclaimedDividend/GUls/CustomerList.aspx
Procedure to claim unclaimed dividend and requisite
forms are also made available on the above link.

CHANGE OF ADDRESS / BANK PARTICULARS /
BANK ACCOUNT MANDATE

a) The Bank for payment of dividend uses the
details of Bank Account registered with the
NSDL/CDSL and downloaded by RTA from the
respective Depository. Shareholders holding
shares in electronic form are hereby informed
that Bank particulars registered against their
respective depository account should be
updated with their respective Depository
Participant (“DP”) so as to get updated before
the commencement of the Book closure. The
Bank or its RTA cannot act on any request
received directly from the shareholders holding
shares in electronic form for any change of bank
particulars or bank mandates. Such changes
are to be advised only to the Depository
Participant of the shareholder.

b) Shareholders holding shares in physical form
are requested to send formal request application
duly signed along with a valid documentary
evidence for updation of any change of address
and for updation of Bank Account Details send
formal request application duly signed along
with a cancelled cheque to the Bank’s Registrar
& Share Transfer Agent (RTA) at the following
address:

Datamatics Business Solutions Ltd.,
Unit: Union Bank of India,

Plot No. B-5, Part B,

MIDC, Crosslane, Marol,

Andheri (East),

Mumbai — 400 093.

Tel. No.: 022 — 66712001-6

c) The format for providing Bank account
details is annexed to the Annual Report and
is also available on the website of the Bank
www.unionbankofindia.co.in

d) Shareholders holding shares in electronic form
must send the advice about change in address
to their respective Depository Participant only
and not to the Bank or Bank’s RTA.
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11.
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e) Shareholders are requested to invariably quote
their respective folio number/s (for those holding
shares in physical form) and their respective DP
Id / Client Id number (for those holding shares in
electronic/demat form) in any correspondence
with the Bank or Bank’s RTA.

RECORDING OF CHANGE OF STATUS

Non-Resident Indian Shareholders are requested to
inform the RTA of the Bank — Datamatics Business
Solutions Ltd., immediately of:

a) The change in the Residential status on return
to India for permanent settlement.

b) The particulars of the Bank Account maintained
in India with complete name, branch, account
type, account number and address of the Bank
with PIN, if not furnished earlier.

COPIES OF ANNUAL REPORT

Considering COVID-19 pandemic and lock down
restrictions, copies of the Annual Report 2019-20
in physical form shall not be dispatched and the
same shall be sent through e-mail only to those
Shareholders who have registered their Email 1Ds
with the Bank or with Depository Participant. The
Annual Report will also be hosted on the websites of
the Bank and the stock exchanges. The shareholders
may contact the Registrar and Share Transfer Agent
in case of physical shares or Depository Participant
in case of shares in demat form, for updation of email
id.

CUT OFF DATE FOR E-VOTING

Pursuant to Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended, voting
rights of the shareholders in respect of agenda items
no. 1 & 2 shall be reckoned as on Wednesday, 29"
July, 2020.

VOTING RIGHTS

In terms of the provisions of sub-section (2E) of
Section 3 of the Banking Companies (Acquisitions &
Transfer of Undertakings) Act, 1970, no shareholder
of the corresponding new Bank, other than the
Central Government, shall be entitled to exercise
voting rights in respect of any shares held by him/her
in excess of ten per cent of the total voting rights of
all the shareholders of the Bank.

Subject to the above, as per Regulation 68 of
the Union Bank of India (Shares and Meetings)
Regulations, 1998, each shareholder who has been
registered as a shareholder on the Cut-Off Date i.e.
Wednesday, 29" July, 2020 shall have one vote for
each share held by him/her.

12.

13.

14.

As per Regulation 10 of the Union Bank of India
(Shares and Meetings) Regulations, 1998, if any
share stands in the names of two or more persons,
the person first named in the register shall, as regards
voting, be deemed to be the sole holder thereof.
Thus, if shares are in the name of joint holders, then
first named person is only entitled to attend the
meeting and is also only eligible vote.

INFORMATION ON ACCOUNTS

Shareholders seeking any information on the
Accounts and other related queries are requested
to write to the Bank by email at investorservices@
unionbankofindia.com, which should reach the Bank
before the date of the AGM latest by 5 PM on 2™
August, 2020 so as to enable the Management to
keep the information ready. Replies will be provided
only during the AGM. Please note that members
questions will be answered only if they continue to
hold shares as on cut-off date i.e. 29" July, 2020.

Alternatively, Shareholders holding shares as on cut-
off date may also visit https://emeetings.kfintech.
com and click on “post your queries here” to post
the relevant queries/view/questions. The window
shall be activated during remote e-voting period and
shall be closed by 5 pm on 2™ August, 2020.

DEMATERIALIZATION OF PHYSICAL HOLDINGS

SEBI has mandated submission of permanent
account number (PAN) and bank details by every
participant in the securities market. Members holding
shares in electronic form are, therefore, requested
to submit their PAN details to their Depository
Participants. Members holding shares in physical
form are requested to submit their PAN details to
the Bank’s RTA. Securities of listed entities would be
transferred in dematerialised form only, effective from
18t April, 2019. In view of the same members holding
shares in physical form are requested to consider
converting their holdings to dematerialized form to
eliminate all risks associated with physical shares
and for ease of portfolio management for which they
may contact their respective Depository Participant,
where they maintain their respective demat account.

Business set out in the Notice will be transacted
through electronic voting system and the Bank is
providing facility for voting by electronic means:

l. Pursuant to the provisions of Rule 20 of the
Companies (Management and Administration)
Rules, 2014 (as amended), Secretarial
Standard on General Meetings (SS-2) issued
by the Institute of Company Secretaries of
India (“ICSI”) and Regulation 44 of Listing
Regulations read with MCA Circulars and SEBI
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VL.

VII.

Circular, the Bank is pleased to provide remote
e-voting facility to its Members in respect of
the business to be transacted during the AGM
and facility for those Members participating in
the AGM to cast vote through e-voting system
during the AGM.

The facility for voting shall also be made
available during the AGM and the shareholders
participating in the meeting who have not cast
their votes by remote e-voting shall be able to
exercise their right during the meeting through
e-voting.

The shareholders who have cast their vote by
remote e-voting prior to the AGM may also
participate in the AGM but shall not be entitled
to cast their vote again.

The facility of casting the votes by the
shareholders using an electronic voting system
(“remote e-voting”) during the prescribed time
prior to AGM and voting during AGM will be
provided by service provider KFintech.

The remote e-voting period commences on
Saturday, 15t August, 2020 (9:00 am IST) and
ends on Monday, 3 August, 2020 (5:00 pm
IST). During this period shareholders of the
Bank, holding shares either in physical form
or in dematerialized form, as on the Cut-Off
Date of Wednesday, 29" July, 2020 may cast
their vote by remote e-voting for agenda item
no. 1 & 2. The remote e-voting module shall be
disabled by KFintech for voting thereafter. Once
a shareholder casts his vote on a resolution, the
shareholder shall not be allowed to change it
subsequently.

Any person who becomes a member of the Bank
after sending notice of AGM and holding shares
as on cut-off date i.e. Wednesday, 29" July,
2020, may obtain the User ID and Password in
the manner mentioned below by sending email
to Bank at investorservices@unionbankofindia.
com, along with authentic proof of shareholder
or to write to KFintech at evoting@kfintech.com
sufficiently before closing of the remote e-voting
i.e. before 5.00 pm on 3 August, 2020.

The process and the manner for remote e-voting
are as under:

(@) Launchinternet browser and type the URL:
https://evoting.karvy.com in the address
bar.

(b) Enter the login credentials i.e. User ID and
password mentioned in your email. Your
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Folio No./DP ID Client ID will be your User
ID. However, if you are already registered
with KFintech for e-voting, you can use
your existing User ID and password for
casting your votes.

After entering the details appropriately,
click on LOGIN.

You will reach the password change menu
wherein you are required to mandatorily
change your password. The new password
shall comprise of minimum 8 characters
with at least one upper case (A-Z), one
lower case (a-z), one numeric value (0-
9) and a special character (@,#,$,etc.).
It is strongly recommended not to share
your password with any other person and
take utmost care to keep your password
confidential.

You need to login again with the new
credentials.

On successful login, the system will
prompt you to select the EVENT i.e. Union
Bank of India.

On the voting page, the number of shares
(which represents the number of votes)
held by you as on the cut-off date will
appear. If you desire to cast all the votes
assenting/dissenting to the resolution,
enter all shares and click ‘FOR’/'AGAINST’
as the case may be or partially in ‘FOR’
and partially in ‘AGAINST’, but the total
number in ‘FOR’ and/or ‘AGAINST’ taken
together should not exceed your total
shareholding as on the cut-off date. You
may also choose the option ‘ABSTAIN’
and the shares held will not be counted
under either head.

Members holding multiple folios/demat
accounts shall choose the voting process
separately for each folio/demat account.

Cast your votes by selecting an
appropriate option and click on ‘SUBMIT".
A confirmation box will be displayed. Click
‘OK’ to confirm, else ‘CANCEL’ to modify.
Once you confirm, you will not be allowed
to modify your vote subsequently. During
the voting period, you can login multiple
times till you have confirmed that you have
voted on the resolution.

Corporate/institutional members  (i.e.
other than individuals, HUF, NRI, etc.) are
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VIIL.

Xl

XIl.

XIl.

XIV.

XV.

required to send scanned image (PDF/JPG
format) of certified true copy of relevant
board resolution/authority letter etc.
together with attested specimen signature
of the duly authorised signatory(ies) who
is/are authorised to vote, to the Scrutinizer
through email at info@jmja.in and may
also upload the same in the e-voting
module in their login. The scanned image
of the above documents should be in the
naming format ‘EVENT No. 5364’

In case you have any queries or issues
regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual
available at https://evoting.karvy.com under
help section or call on 1800 345 4001 (toll free).

All grievances connected with the facility for
voting by electronic means may be addressed
to KFintech or send an email to evoting@
kfintech.com or call 1800 345 4001 (Toll Free).

Aperson,whosenameisrecordedinthe Register
of Shareholders or in the Register of Beneficial
Owners maintained by the depositories as on
the cut-off date i.e. Wednesday, 29™ July, 2020
only shall be entitled to avail the facility of
remote e-voting or voting at the venue.

In case of Joint holders, login ID/User Id and
password details shall be sent to the first holder
of the shares. Accordingly, the vote using
user ID and Password sent to first holder is
recognized on behalf of all the joint holders as
the shareholder who casts the vote through the
remote e-voting services of KFintech, is doing
so on behalf of all joint holders. First holder
shall mean the holder of shares, whose name is
first registered against the shares held.

Only a Shareholder entitled to vote is entitled to
exercise his vote through remote e-voting. Any
person having no voting rights should treat this
Notice as intimation only.

M/s JMJA & Associates LLP, Practicing
Company Secretaries has been appointed as
the Scrutinizer to scrutinize the remote e-voting
process in a fair and transparent manner.

The Chairman of the Meeting shall, after
commencement of the AGM, allow voting for all
those shareholders who are participating in the
AGM but have not casted their vote by availing
the remote e-voting facility.

The Scrutinizer shall after the conclusion
of voting at the AGM, but not later than 48

hours of the conclusion of the AGM, submit
a consolidated scrutinizer’s report of the total
votes casted in favour or against, if any, to the
Chairman of the Meeting or any other person
authorised by him in writing.

RESULTS OF VOTING

The consolidated results of remote e-voting and
e-voting during the AGM alongwith the consolidated
report of the Scrutinizer shall be placed on the website
of the Bank i.e. www.unionbankofindia.co.in and on
the website of KFintech i.e. https://evoting.karvy.com.
The voting results and consolidated scrutinizer’s
report shall simultaneously be communicated to the
Stock Exchanges i.e. BSE & NSE.

SCRUTINIZERS FOR E-VOTING AT MEETING

As already indicated for e-voting, M/s JMJA &
Associates LLP, Practicing Company Secretaries
shall act as Scrutinizer in respect of Agenda Items
No. 1 & 2. They shall also act as Scrutinizer along
with another shareholder for the E-voting to be
conducted during the Meeting.

OUTCOME OF THE MEETING

The resolutions shall be deemed to be passed at
the Central Office of the Bank on the date of AGM
subject to receipt of the requisite number of votes in
the favour of resolutions.

RECORDED TRANSCRIPT

Recorded transcript of AGM held through VC/
OAVM shall be made available on the website of the
Bank www.unionbankofindia.co.in under Investor
Relations section as soon as possible.

EXPLANATORY STATEMENT

Item No. 2: Set Off the Accumulated Losses of the
Bank as of 31st March, 2020

Pursuant to the Amalgamation of Andhra Bank and
Corporation Bank into Union Bank of India Scheme, 2020
issued by Central Government vide gazette notification
dated March 4, 2020, Andhra Bank and Corporation Bank
have been amalgamated into Union Bank of India w.e.f.
15t April, 2020. Amalgamation was done to create more
efficient and bigger public sector bank in the changing
environment to meet the credit needs of a growing
economy and to achieve operational efficiency by scale
of business.

15.

16.

17.

In view of the aforesaid, it deems fit that the amalgamated
entity shall begin on its new path with a true and fair view
of its financial position and thus, the Bank proposes to
set off the accumulated losses of Rs.32758,49,47,263.10
(Rupees Thirty Two Thousand Seven Hundred Fifty
Eight Crores Forty Nine Lacs Forty Seven Thousand Two
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Hundred Sixty Three and Ten Paise only)as at 31 March,
2020 by utilizing the balance standing to the credit of
Share Premium Account of Bank as on the date of set off
and take the same into account during current Financial
Year 2020-21.

Breakup of Accumulated losses of the Amalgamated
Entity as on 31t March, 2020 is as under:

(Rs. in crores)

Account

Particulars Union Bank of| E-Corporation E-Andhra Total
India Bank Bank
Share Premium 25,226.18 16,081.95 8,798.74| 50,106.86
Debit Balance of P&L -11,672.67 -13,122.45 -7,963.37| -32,758.49

Net Share Premium

13,553.50

2,959.50

835.37

17,348.37

The effect of the aforesaid proposed Share Premium
Reduction, if approved and finalised, would be that the
accumulated losses, whichas on 31 March, 2020 stood
at Rs.32758,49,47,263.10 (Rupees Thirty Two Thousand
Seven Hundred Fifty Eight Crores Forty Nine Lacs Forty
Seven Thousand Two Hundred Sixty Three and Ten Paise
only)will accordingly stand reduced.

The proposed set off will present the true and fair view of
the financial position of the Bank and will not affect any
ratios such as Book value per share, Return on Equity
(ROE), Earning per share (EPS).

The said set off will help the Bank to improve its distributable
reserves. The Bank will also be able to represent its true
financial position which would benefit shareholders as their
holding will yield better value and also enable the Bank to
explore opportunities to the benefit of the shareholders of
the Bank including in the form of dividend payment as per
the applicable provisions within a reasonable timeframe.
The proposal will also put the Bank in a better position to
achieve its Turnaround Plans in a time-bound manner.

In terms of Clause 21 of the Nationalised Banks
(Management and Miscellaneous Provisions) Scheme,
1970, the Bank may appropriate any sum from its share
premium account by following the same procedure for
reduction of paid-up capital referred to in Section 3(2BBA)
of the Act. Further, in terms of Section 3(2BBA) of the Act,
the Bank may, from time to time and after any paid-up
capital has been raised by public issue or rights issue
or by issue of bonus shares or preferential allotment or
private placement, by resolution passed at an annual
general meeting of the shareholders entitled to vote, voting
in person, or, where proxies are allowed, by proxy, and
the votes cast in favour of the resolution are not less than
three times the number of the votes, if any, cast against
the resolution by the shareholders so entitled and voting,
reduce its paid-up capital in any way.

As the proposed utilization of Share Premium Account of

the Bank for the purpose of setting off accumulated losses
would be deemed to be a capital reduction, approval of the
shareholders of the Bank by way of a Special Resolution
is being sought.

Section 17(2) of the Banking Regulations Act, 1949
provides that where the Bank appropriates any sum
or sums from the Share Premium or Revenue Reserve
Account, it shall within twenty-one days from the date
of such appropriation, report the fact to the Reserve
Bank, explaining the circumstances relating to such
appropriation. The Bank will comply with this requirement
within the prescribed time period.

The reduction of Share Premium Account which involves
set off of debit balance in P&L account by reducing the
amount standing to the credit of the Share Premium
Account does not entail discharge of any consideration by
the Bank toits shareholders. Accordingly, the Bank’s equity
capital structure and shareholding pattern post reduction
of Share Premium Account will remain unchanged.

After the Reduction of Share
Premium Account

Prior to the Reduction of
Share Premium Account

Sr. [Category
No

Number of |Percentage of| Number of |Percentage of
Equity shares | Shareholding | Equity shares | Shareholding
held held
1. |Promoter’s 5,70,66,60,850 89.07| 5,70,66,60,850 89.07
Holding
Government of
India
2. |Non-Promoter 70,01,83,505 10.93 70,01,83,505 10.93

Holding: Public
Total

6,40,68,44,355 100.00| 6,40,68,44,355 100.00

The proposed Set Off of the Accumulated Losses of
the Bank in terms of the Special Resolution will be in
conformity with the provisions of all applicable laws.

Your Directors recommend passing of the special
resolution as mentioned in the notice for this agenda.

None of the Directors, Key Managerial Persons of the
Bank and their relatives may be deemed to be interested
or concerned in the aforementioned resolutions, except to
the extent of their shareholding, if any, in the Bank.

By order of the Board of Directors
For UNION BANK OF INDIA

™
(Mangesh Mandrekar)

Company Secretary

Place : Mumbai
Date : 4™ July, 2020
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