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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS,
UNION ASSET MANAGEMENT COMPANY PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of UNION ASSET MANAGEMENT COMPANY
PRIVATE LIMITED (Hereinafter referred to as the "Company"), which comprise the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss, and the Statement of Cash Flows for the year ended
and notes to financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the "financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act") in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA"s)

specified under section 143(10) of the Act. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
~We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
~ Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor's report thereon.

Our opinion on. the financial statements does not cover the other information and we do not express any
form of assurance conclu5|on thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the Accounting
Standards and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

> Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for.expressing our opinion on whether the Company has adequate internal financial
controls sys@etﬁ:-ih;p.la,ce and the operating effectiveness of such controls.
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> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

> Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standard
specified under section 133 of the Act, read with the Companies (Accounts) Rule, 2021.

e)  On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the-adequacy of the internal financial controls over financial reporting of the
Company and the. operating effectiveness of such controls, refer to our separate Report in
"Annexure. A" Our ‘report expresses an unmodified opinion on the adequacy and operating
effectlveness of the Company s internal financial controls over financial reporting.
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According to the records of the Company examined by us and as per the information and
explanations given to us, the provision of Section 197 (16) of the Act is not applicable to the
Company.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

Vi.

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 21 of the financial statement.

The Company did not have any long term contracts including derivative contracts as at
Balance Sheet date.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during year ended 315t March 2025.

a)The Management has represented that, to the best of its knowledge and belief; no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"), with the understanding & whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified In any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representation under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)and
(b)above, contain any material misstatement.

Company has not declared or paid any divided during the year. Accordingly, reporting
under Section 123 of the Act is not applicable to the Company.

Company has used the accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail feature
has not been tampered with and the audit trail has been preserved by the company as
per the statutory requirements for record retention.

As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

/
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3. We are enclosing our report in terms of Section 143(5) of the Act, on the basis of such checks of
the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, in the “Annexure C” on the directions and sub-directions
issued by Comptroller and Auditor General of India.

For RAKCHAMPS AND CO. LLP
Chartered Accountants
Firm Registration No.: 131094W/W100083

CA. Ramanatha Shetty z\ <.
Partner =3
Membership No.: 218600

UDIN: 25218600BMHGBM8189

Place: Mumbai

Date: April 28, 2025
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“Annexure A" to Independent Auditors’ Report

(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Union Asset Management Company Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of sub-section 3 of
section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Union Asset Management
Company Private Limited (‘the Company’) as of 31st March, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the ‘Guidance Note”) issued by the Institute of Chartered Accountants
of India (ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of .the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accountmg Pprinciples, and that receipts and expenditures of the company are being made only
in accordance with - authorlzatlons of management and directors of the company; and (3) provide
HC (€
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reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March, 2025,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAL

For RAKCHAMPS AND CO. LLP
Chartered Accountants
Firm Registration No.: 131094W/W100083
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CA. Ramanatha Shetty

Partner

Membership No.: 218600
UDIN: 25218600BMHGBM8189
Place: Mumbai

Date: April 28, 2025
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of Union Asset Management Company Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment so to
cover all the assets every year. Pursuant to the program, Property, Plant and Equipment
were physically verified by the Management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

(c) The Company did not own any immovable property during the financial year ended March
31, 2025.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii. The Company has made investment in a company during the year which in our opinion is, prima
facie, not prejudicial to the Company's interest. The Company has not provided or stood guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured to
Companies, Firms, Limited Liability Partnerships or any other parties and hence reporting under
3(iii)(a), 3(iii)(c), 3(ii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not applicable:

iv. The Company has not granted any loans or given any guarantees or provided any securities during
the year as per the provision of Section 185 and 186. In respect of investment made, the company
has complied with provisions of section 186 of the Companies Act, 2013.

v. The Con';pa/ﬁ{/\hasnot accepted any deposit or amounts which are deemed to be deposits.
Hence_,';l{vépottihg:;und"e‘:_‘r clause 3(v) of the Order is not applicable.
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The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(@) In our opinion, the Company has been regular in depositing undisputed statutory dues,

including Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears
as at March 31, 2025 for a period of more than six months from the date they become
payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been

deposited as on March 31, 2025 on account of disputes are given below:

Nature of the Nature of Forum where | Period to which | Amount
statute dues the dispute is | the amount
pending relates ths: In
Lakhs)
Income Tax Act, | Income Tax | Commissioner | FY 2015-16 Rs. 10.46
1961 (Appeals)

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

a.

a.

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

The Company has not taken any short-term loan during the year or in the immediate recent
past and hence reporting under clause 3(ix)(d) of the Order is not applicable.

The Company do not have any subsidiaries and hence reporting under clause 3(ix)(e) of the
Order is not applicable.

The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including ‘debt instruments) during the year and hence reporting under clause 3(x)(a) of
the ’Order is not apphcable
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b. During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi. a. No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b.  No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

c.  As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.
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XiX.

XX.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The Company has transferred the whole amount towards its Corporate Social Responsibility (CSR)
to Prime Minister National Relief Fund during the year. Accordingly, there are no unspent amounts
towards Corporate Social Responsibility (CSR) and hence reporting under clause 3(xx)(a) & (b) of
the Order is not applicable for the year.

For RAKCHAMPS AND CO. LLP
Chartered Accountants .
Firm Registration No.: 131094W/W100083

oS
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CA. Ramanatha Shetty

Partner

Membership No.: 218600
UDIN: 25218600BMHGBM8189
Place: Mumbai

Date

: April 28, 2025
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ANNEXURE 'C' TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 3 under the heading of “Report on Other Legal and Regulatory Requirements
our report of even date to the Company for the year ended 31st March, 2025.

SI. Directions and sub-directions issued by | Auditors’ reply on action taken on Impact on
No. | Comptroller and Auditor General of the directions financial
India u/s 143 (5) of the Companies statement
Act, 2013
1 Whether the company has system in | The Company has an IT system called Nil
place to process all the accounting | SUN Accounting System. All the
transactions through IT system? If yes, | accounting transactions are

the implications of processing of | processed only through the said IT
accounting transactions outside IT | System. During the course of audit, it
system on the integrity of the accounts | was verified that no accounting
along with the financial implications, if | transactions were processed outside
any, may be stated. the said system.

2 | Whether there is any restructuring of an | During the course of audit and as per Nil
existing loan or cases of waiver/write | information and explanations given to
off of debts /loans/interest etc. made by | us, the Company has since inception
a lender to the company due to the | not taken any loans/debts from any
company'’s inability to repay the loan? If | outside entity. Hence, the case of
yes, the financial impact may be stated. | restructuring/write off/waiver does
Whether such cases are properly | not arise.

accounted for? (in case, lender is a
Government company, then its
direction is also applicable for statutory
auditor of lender company). X

3 Whether funds (grants/subsidy, etc.)| No funds have been received for Nil
received/receivable for specific schemes| specific schemes from central/ state
from central/ state Government or its| agencies by the Company during F.Y.
agencies were properly accounted for/| 2024-2025.

utilized as per its term and conditions?
List the cases of deviation

For RAKCHAMPS AND CO. LLP
Chartered Accountants .
Firm Registration No.: 131094W/W100083

CA. Ramanatha Shetty

Partner

Membership No.: 218600
UDIN: 25218600BMHGBM8189
Place: Mumbai

Date: April 28, 2025



Union Asset Management Company Private Limited

CIN: U65923MH2009PTC198201

Balance Sheet as at March 31, 2025

\ b
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As at As at
March 31, 2025 March 31, 2024
Note No. (Rs. in lakhs) (Rs. in lakhs)
EQUITY AND LIABILITIES
Shareholders’ Funds
(@) Share Capital 1 26,251.67 26,251.67
(b) Reserve and Surplus 2 532.07 (2,911.33)
26,783.74 23,340.34
Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 29 - -
(b) Long-term Provisions 3 359.63 225.55
359.63 225.55
Current Liabilities
(@) Trade Payables 4
- Total outstanding dues of micro enterprises
and small enterprises 2.79 2.62
- Total outstanding dues of creditors other
than micro enterprises & small enterprises 81.08 84.16
83.87 86.78
(b) Other Current Liabilities 5 321.75 259.92
(c) Short-Term Provisions 6 1,110.52 987.14
1,516.14 1,333.84
TOTAL 28,659.51 24,899.73
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets 7
Property, Plant and Equipment 121.30 121.74
Intangible Assets 114.43 110.44
235.73 232.18
(b) Non-Current Investments 8 1,816.47 1,498.05
(c) Long-term loans and advances 9 335.02 302.55
(d) Other Non-current assets 10 3,242.40 136.48
5,629.62 2,169.26
Current Assets
(a) Current Investments 11 5,529.21 . 4,252.68
(b) Trade Receivables 12 1,333.29 1,043.47
(c) Cash and Cash Equivalents 13 15,173.52 16,564.18
(d) Short-Term Loans and Advances 14 993.87 870.14
23,029.89 22,730.47
TOTAL 28,659.51 24,899.73
Significant Accounting Policies 20
Significant accounting policies and the accompanying notes 19 to 38
are an integral part of the Financial Statements.
As per our report of even date attached
For RAKCHAMPS & Co. LLP For Union Asset Management Company Private Limited
Chartered Accountants
FRN No: 131094W/W100083 1
e C = 7 u@&ugf[ﬂc 710
CA. Ramanatia Shetty o /O NEER GohT Patad N Madhukumar Nair
Partner S el Dir%ctor D Chief Executive Officer
M.No.: 218600 == " pin:0o2V 199 L
0
Koo \ A
Place: Mumbai Rajkamal Tiwari = ¢ Mudra gali
Date: April 28, 2025 Chief Financial Officer | / Company Secretary



Union Asset Management Company Private Limited
CIN: U65923MH2009PTC198201

Statement of Profit and Loss for the year ended March 31, 2025

Year Ended Year Ended
March 31, 2025 March 31, 2024
Note No. (Rs. in lakhs) (Rs. in lakhs)
INCOME
Revenue from operations 15 10,178.87 7,555.01
Other Income 16 1,759.29 1,526.93
Total Income 11,938.16 9,081.94
EXPENSES
Employee Benefits Expenses 17 5,511.96 4,852.87
Administrative & Other Expenses 18 2,396.09 2,115.20
Depreciation & Amortization Expenses 7 147.63 130.21
Total Expenses 8,055.68 7,098.28
Profit/(Loss) Before Tax 3,882.48 1,983.66
Tax Expenses

- Current Tax 439.08 338.00

- Deferred Tax - -

- Tax adjustment for Prior Years - 148.95
Total Tax Expenses 439.08 486.95
Profit/(Loss) After Tax 3,443.40 1,496.71
Earnings per Share 32
Basic 2.17 0.94
Diluted 1.31 0.57
Significant Accounting Policies 20

Significant accounting policies and the accompanying 19 to 38
notes are an integral part of the Financial Statements.

As per our report of even date attached

For RAKCHAMPS & Co. LLP - For Union Asset Management Company Private Limited
Chartered Accountants

FRN No: 131094W/W100083

«ét’f‘vj’_w (/\Q\/ N

i\ o
CA. Ramanatha Shetty h % é_\_.r M Madhukumar Nair
% “é&%r A Dlrector'u2 pn i

Partner Chijef Executive Officer
M.No.: 218600 ' DIN:00% (994  DIN:6F39 4%3?

Place: Mumbai Rajkamal Tiwari MudraBengali

Date: April 28, 2025 Chief Financial Officer - Company Secretary
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Union Asset Management Company Private Limited
CIN: U65923MH2009PTC198201

Cash Flow Statement for the year ended March 31, 2025

Year Ended Year Ended
March 31, 2025 March 31, 2024
Note No. (Rs. in lakhs) (Rs. in lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before taxation 3,882.48 1,983.66
Add / (Less) : Adjustment for
Depreciation 147.63 130.21
Profit/(Loss) On Sale Of Assets (0.94) (0.25)
Interest Income (1,323.18) (1,196.41)
Investment Income (419.45) (317.81)
Operating Profit/(Loss) before working capital changes 2,286.54 599.40
(Increase) / Decrease in Loans and Advances (124.76) (63.94)
(Increase) / Decrease in Sundry Debtors (289.82) (40.77)
(Increase) / Decrease in Other Non-current assets (5.91) (1.37)
Increase / (Decrease) in Current Liabilities 316.38 563.11
Cash generated from / (used in) operations 2,182.43 1,056.43
Less:- Income Tax Paid (Net of Refund) (451.84) (241.13)
Net cash from / (used in) operating activities 1,730.59 815.30
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (151.24) (43.52)
Proceeds from Sale of Fixed Assets 0.98 0.25
Purchase of Investments (6,655.50) (3,413.37)
Proceeds from Sale of Investments 5,480.00 2,510.00
Purchase of Fixed Deposits (18,250.00) (16,539.00)
Proceeds from Maturity of Fixed Deposit 17,843.51 16,690.46
Net cash from / (used in) investing activities (1,732.25) (795.18)
C. CASH FLOW FROM FINANCING ACTIVITIES - -
Net cash from / (used in) financing activities - -
Net Increase / (Decrease) in cash and cash equivalents (1.66) 20.12
Cash and cash equivalents at the beginning of the Year 13 25.18 5.06
Cash and cash equivalents at the end of the Year 13 23.52 25.18

Note: The above Statement of Cash Flows has been prepared under the * indirect Method’ as set out in AS 3, ‘Cash Flow Statements’.

Note: Previous year’s figures have been regrouped/rearranged to conform to current year’s presentation, wherever necessary.

As per our report of even date attached

For RAKCHAMPS & Co. LLP
Chartered Accountants
FRN No: 131094W/W100083

CA. Ramanatha Shetty aghv Palar
Partner DiLr\gctor
M.No.: 218600

(< L. .
\)i Vo e~

Place: Mumbai
Date: April 28, 2025

Director

DINOD3||4qLy  DIN: 394 Lfg‘,;

Rajkamal Tiwari
Chief Financial Officer |.

R [ Ablets Ay

iy an

=t

For Union Asset Management Company Private Limited

ﬂ’

Madhukumar Nair
Chief Executive Officer

Y

4/

\ Mudrg Bengali
{__ Company Secretary
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Union Asset Management Company Private Limited
CIN: U65923MH2009PTC198201

Notes forming part of the Financial Statements

As at As at
March 31, 2025 March 31, 2024

Note No. (Rs. in lakhs) (Rs. in lakhs)
NOTE 1: SHARE CAPITAL
Authorised:
160,000,000 Equity Shares (Previous Year 160,000,000) of Rs.10/- each 16,000.00 16,000.00
130,000,000 Preference Shares (Previous Year 130,000,000) of Rs. 10 each 13,000.00 13,000.00
Total 29,000.00 29,000.00
The Company has two classes of shares referred to as equity shares & preference shares.
Each holder of equity shares is entitled to one vote per share.
ISSUED SUBSCRIBED AND PAID UP:
EQUITY SHARE CAPITAL:
Equity Shares of Rs 10/- each
Holding Company - Union Bank of India 15,851.32 15,851.32
(including 1 Share held by nominee shareholder - Mr. Santanu Kumar Dash (Previous Year - Mr. Chandra
Prakash Srivastava))
Total Equity Share Capital 15,851.32 15,851.32
Promoter shareholding - Union Bank of India
Number of shares held 168,513,226 158,513,226
% of Total Shares 100% 100%
% Change during the year Nil Nil
There are no shareholder holding more than 5% of equity shares other than Union Bank of India
which holds 100% equity shares of the company.
PREFERENCE SHARE CAPITAL:
Preference Shares of Rs 10/- each
104,003,544 Participatory Non-redeemable Compulsorily Convertible Preference Shares (CCPS) 10,400.35 10,400.35
of Rs 10/- each issued to Dai-ichl Life Holdings, Inc on May 17, 2018 for a tenure of 20 Years.
CCPS shall carry non-cummulative dividend, as and when declared, at the rate of 0.01% per
annum. Dai-ichi Life Holdings, Inc can convert the CCPS into equity shares during the tenure of
CCPS. As per terms of conversion, one CCPS shall be converted to one equity share, subject to
annlirahla lawe
There are no shareholder holding more than 5% of preference shares other than Dai-ichi Life
Holdings, Inc which holds 100% preference shares of the company.
Total Preference Share Capital 10,400.35 10,400.35
Total Share Capital 26,251.67 26,251.67
Reconciliation of the number of equity shares of Rs. 10 each No. of Shares No. of Shares
Outstanding at the beginning of the year 168,513,226 158,513,226
Add: Shares issued during the year - -
Outstanding at the end of the year 158,513,226 158,513,226
Reconciliation of the number of preference shares of Rs. 10 each No. of Shares No. of Shares
Outstanding at the beginning of the year 104,003,544 104,003,544
Add: Shares issued during the year - -
Outstanding at the end of the year 104,003,544 104,003,544
NOTE 2: RESERVE AND SURPLUS
Securities Premium Account - Opening Balance 6,977.26 6,977.26
Profit and Loss Account Balance
Debit Balance in Profit and Loss Account - Opening Balance (9,888.59) (11,385.30)
Add: Profit/(Loss) After Tax for the year 3,443.40 1,496.71
Debit Balance in Profit and Loss Account - Closing Balance (6,445.19) (9,888.59)
Total Reserves and Surplus 532.07 (2,911.33)
NOTE 3:LONG TERM PROVISIONS
Provision for Variable Pay 118.00 -
Provision for Accumulated Leave 27 241.63 225.55

359.63 225.55

NOTE 4: Trade Payables
Trade Payables 25
- Total outstanding dues of micro enterprises and small enterprises 2.79 2.62
- Total outstanding dues of creditors other than micro enterprises & small enterprises 81.08 84.16
Total 83.87 86.78
NOTE 5: OTHER CURRENT LIABILITIES
Statutory Payables 258.68
Other Payables 1.24
Total 259.92
NOTE 6: SHORT TERM PROVISIONS
Provision for Employee Benefits
Provision for Variable Pay 911.75
Provision for Accumulated Leave 75.39
Total / O+ ) 2 987.14
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Union Asset Management Company Private Limited
CIN: U65923MH2009PTC198201

Notes forming part of the Financial Statements

_ Asat As at ;
March 31, 2025 March 31, 2024
Note No. (Rs. in lakhs) (Rs. in lakhs)
NOTE 8: NON CURRENT INVESTMENTS
Non Trade - Unquoted Units of Mutual Fund
Investment in Mutual Fund
- 446,671.123 units of Union Small Cap Fund - Growth - Direct Plan (PY - 446,671.123) 44.75 44,75
- 9404.461 units of Union Liquid Fund - Growth - Direct Plan (PY - 8,177.519) 195.87 165.87
- 383,303.308 units of Union Dynamic Bond Fund - Growth - Direct Plan (PY - 383,303.308) 50.00 50.00
- 530,049.271 units of Union Flexi Cap Fund - Growth - Direct Plan (PY - 503,635.284) 131.00 117.00
- 243,546.03 units of Union ELSS Tax Saver Fund - Growth - Direct Plan (PY - 243,546.030) 50.00 50.00
- 500,000 units of Union Largecap Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- 1,212,066.416 units of Union Balanced Advantage Fund - Growth - Direct Plan (PY - 1,212,066. 416) 164.05 164.05
- 919,661.415 units of Union Corporate Bond Fund - Growth - Direct Plan (PY - 500,000. 000) 112,92 50.00
- 500,000 units of Union Equity Saving Fund - Growth - Direct Plan (PY - 500,000. 000) 50.00 50.00
- 500,000 units of Union Value Fund - Growth - Direct Plan (PY - 500,000. 000) 50.00 50.00
- 500,000 units of Union Arbitrage Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- 500,000 units of Union Overnight Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- 500000 units of Union Focused Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- 500,000 units of Union Large & Midcap Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- 500,000 units of Union Midcap Fund - Growth - Direct Plan (PY - 500,000.000) 50.00 50.00
- Nil units of Union Medium Duration Fund - Growth - Direct Plan (PY - 499,975.001) - 50.00
- 613,960.733 units of Unlon Aggressive Hybrid Fund - Growth - Direct Plan (PY - 613,960.733) 64.00 64.00
- 4,999.75 units of Union Money Market Fund - Growth - Direct Plan (PY - 4,999.750) 50.00 50.00
- 159,992 units of Union Gilt Fund - Growth - Direct Plan (PY - 159,992.000) 16.00 16.00
- 129,993.5 units of Union Retirement Fund - Growth - Direct Plan (PY - 129,993.500) 13.00 13.00
- 876,875.006 units of Unlon Multicap Fund - Growth - Direct Plan (PY - 665,087.316) 99.12 67.12
- 27,998.6 units of Union Fixed Maturity Plan Series-13 - Growth - Direct Plan (PY - 27,998.600) 2.80 2.80
- 767,424.403 units of Unlon Innovation & Opportunity Fund - Growth - Direct Plan (PY - 659,312 829) 81.00 66.00
- 68,084.603 units of Union Childrens Fund - Growth - Direct Plan (PY - 51,997. 400) 7.20 5.20
- 662,299.921 units of Union Business Cycle Fund - Growth - Direct Plan (PY - 599, ,970.001) 67.00 60.00
- 1,114,452.599 units of Union Multi Asset Allocation Fund - Growth - Direct Plan (PY - NIL) 111.50 -
- 519,974.001 units of Union Active Momentum Fund - Growth - Direct Plan (PY - NIL) 52.00 -
- 419,979.001 units of Union Short Duration Fund - Growth - Direct Plan (PY - NIL) 42.00 -
Total Investment in Mutual Fund 1,754.21 1,435.79
(Aggregate Market Value of MF Units Rs. 3,029.00 Lakhs (PY - Rs. 2,552.18 Lakhs))
Investment in Corporate Debt Market Development Fund
451.677 units of Corporate Debt Market Development Fund (PY - 451.677) 45.17 45.17
(Market Value of units Rs. 49.50 Lakhs, (PY - 46.00 Lakhs))
Investment in Equity Shares of AMC Repo Clearing Limited (170,883 shares) 17.09 17.09
1,816.47 1,498.05
NOTE 9: LONG TERM LOANS & ADVANCES (Unsecured considered good unless otherwise specified)
TDS Receivable (net of Provisions) 317.66 293.99
Prepaid Expenses 17.36 8.56
Total 335.02 302.55
NOTE 10: OTHER NON-CURRENT ASSETS
Security Deposits 142.40 136.48
Fixed Deposits (more than 12 months ) 3,100.00 -
Total 3,242.40 136.48
NOTE 11: CURRENT INVESTMENTS
Non Trade - Unquoted Units of Mutual Fund
Investment in Mutual Fund
- 228,766.531 units of Union Liquid Fund - Growth - Direct Plan (PY - 164,006.491) 5,529.21 4,252.68
(Aggregate Market Value of MF Units Rs. 5,722.70 Lakhs (PY - Rs. 4,443.48 Lakhs)
5,529.21 4,252.68
NOTE 12: TRADE RECEIVABLES
Trade Receivables 33 1,333.29 1,043.47
Others - -
Total 1,333.29 1,043.47
NOTE 13: CASH AND CASH EQUIVALENTS
i) Cash and Cash Equivalents
Cash on Hand 0.17 0.12
Balances with Banks
- Current Account 23.35 25.06
23.52 25.18
i) Bank Deposit (Original maturity of 12 months and more)
- Fixed Deposit Account (Maturing within 3 months) 1,550.00 2,425.00
- Fixed Deposlt Account (Maturing after 3 months but less than 12 months ) 13,600.00 14,114.00
Total 15,173.52 16,564.18
NOTE 14: SHORT TERM LOANS /AND ADVANCES (Unsecured considered good unless otherwise specified)
Advances recoverable in cash orin kind’ or for value to be received
- Goods and Service Tax Input Credit 4 175.53 127.33
- Prepaid Expenses = S \3 /'S 181.25 124.47
- Gratuity Contrlbutlon (Net 2B= B 73 1.50 0.94
- Others ‘ ~ = o { 31.73 21.31
Interest Accrued but’ not die 2D = /@ ij/ ¥ 603.86 596.09
: s i 993.87 870.14

Total ‘O
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Union Asset Management Company Private Limited
CIN: U65923MH2009PTC198201

Notes forming part of the Financial Statements

Year Ended Year Ended
March 31, 2025 March 31, 2024
Note No. (Rs. in lakhs) (Rs. in lakhs)
NOTE 15: REVENUE FROM OPERATIONS
Investment Management & Advisory Fees 9,662.00 7,138.48
Investment Management & Advisory Fees - Offshore 516.87 416.53
Total 10,178.87 7,555.01
NOTE 16: OTHER INCOME
Interest Income : 1,325.15 1,201.11
Net Gain/(Loss) on Sale of Investments 419.45 317.81
Other Non Operating Income 7.12 6.25
Foreign Exchange Gain 7.57 1.76
Total 1,759.29 1,526.93
NOTE 17: EMPLOYEE BENEFITS EXPENSES
Salary, Allowances and Bonus 5,081.29 4,377.58
Contribution to Provident and Other Funds 200.31 193.72
Employee Insurance & Other Staff Welfare Expenses 230.36 281.57
Total 5,511.96 4,852.87
NOTE 18: ADMINISTRATIVE & OTHER EXPENSES
Rent 30 342.31 317.43
Electricity Charges 40.84 37.37
Repairs & Maintenance 87.06 83.17
Travelling & Conveyance 230.57 170.29
Legal and Professional Fees 210.79 162.47
Payment to Statutory Auditors 31 7.89 7.75
Recruitment and Training 32.34 147.07
Communication Expenses 88.89 84.66
Information Technology Expenses 310.66 207.80
Call Center & Investor KYC Charges 52.77 44.46
Subscription to Databases, Books & Periodicals 284.35 212.94
Marketing and Sales Promotion Expenses 258.49 245.13
Distributor Training & Meeting Expenses 34.83 73.40
New Fund Offer (NFO) Expenses 191.43 163.56
Scheme Administration Expenses 20.81 2.80
SEBI Scheme Filing Fees 20.94 2.24
Annual Membership Fees 26.78 22.50
Printing and Stationery 25.68 23.40
Postage & Courier Expenses 25.37 -33.17
Insurance Charges 25.00 24.21
Rates and Taxes & ROC Fees 8.34 6.27
Directors Sitting Fees 35.65 18.80
Corporate Social Responsibility Expense 35 33.42 22.35
Miscellaneous Expenses 0.88 1.96
Total = s 2,396.09 2,115.20

A
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

19,

20.

COMPANY OVERVIEW:

Union Asset Management Company Private Limited (the Company”) was incorporated as a Private
Limited Company on December 30, 2009 under the Companies Act, 1956 (‘the Act’). The Company is
registered with Securities and Exchange Board of India (SEBI) under SEBI (Mutual Funds) Regulations,
1996 (the regulation) as an Investment Manager. The Company’s principal activity is to carry on the
business of investment management and to act as an investment manager / administrators of one or
more schemes launched by Union Mutual Fund.

SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Accounting

The Financial Statements are prepared under historical costs convention on accrual basis and on a going
concern basis. This is in accordance with the requirements of the Act to extent applicable to the
Company.

b) Use of Estimates

The presentation of financial statements in conformity with the generally accepted accounting principles
requires estimates and assumptions, which affect the reported amount of assets and liabilities on the
balance sheet date and the reported amount of revenue and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results are
known / materialized.

c) Revenue Recognition

Investment Management Fees are recognized net of GST on an accrual basis as a percentage of the
average daily net assets of the mutual fund schemes (excluding investments made by the Company in
the schemes) such that it does not exceed the limit prescribed by the Regulations and any further
amendments.

Investment advisory fees are recognized on accrual basis in accordance with the terms of contract with
the customer.

Interest income is recognized using the time proportion method, based on the rates implicit in the
transaction.

Dividend income is recognized when right to receive is established.
d) Property, Plant and Equipment and Intangible Assets

Property, plant and equipment are stated at cost of acquisition or construction incidental costs related to
their acquisition/installation less accumulated depreciation/amortisation and impairment loss.

e) Deprecation on Property, Plant and Equipment and Intangible Assets

Depreciation on various assets is provided on straight line method, considering the use life of the assets
as per at the rates and in the manner prescribed in Schedule II to the Companies act, 2013, or as per
the management’s assessment of useful life. The useful lives are as follows:




Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Tangible Assets:

Computers 3 years
Office equipments 4 years
Mobile Phones 2 years
Furniture and fixtures 5 years
Motor cars 4 years
Leasehold Improvements Over the period of the primary period of lease, plus extension

period , if applicable
Intangible Assets:
Software & Website 3 years
Other Intangible Assets 5 years being the useful life as estimated by the management.

Depreciation on addition / deletion during the year is provided for on pro-rata basis.
Assets individually costing less than Rs. 5,000 are fully depreciated in the year of capitalization.

f) Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the company estimates the recoverable amount of the assets. If
such recoverable amount of the asset less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Profit
and Loss Account. If at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount.

g) Investments

Long-term investments are valued at cost, less provision for diminution other than temporary, in value,
if any. Current investments are valued at the lower of cost and fair/market/redeemable value. The
diminution in the value of investments is recognized in the Profit & Loss Account.

h) Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the dates of
transactions. Exchange differences arising on foreign exchange transactions settled during the year are
recognized in the profit and loss account of the year.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are
translated at the closing exchange rates on that date; the resultant exchange differences are recognized
in the profit and loss account.

i) Employment Benefits

a) Contribution to the recognized Provident Fund, a defined contribution scheme is charged to
Proﬂt & Loss Account.

b) Tne Company s_policy allow accumulation and encashment of un-availed leave balance
maximum up to 45 days, on exit or retirement, subject to applicable provisions under the Shops
and Establlshment Act Compensated absences are a deﬁned benef" t obligation and it is wholly
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

unfunded. The Company accounts for the liability based on the number of days of accumulated
unutilized leave at each balance sheet date on the basis of an independent actuarial valuation.

c) Gratuity liability are defined benefit obligations and are provided for on the basis of an
actuarial valuation as per AS 15 (Revised) made at the end of each financial year based on the
projected unit cost method as done by an independent actuary. Actuarial gains/losses are
immediately taken to the profit and loss account and are not deferred.

j) Scheme Expenses

New Fund Offer Expenses - Expenses relating to new fund offer Union Mutual Fund Schemes are
charged to the Profit and Loss Account in the year in which they are incurred.

k) Taxes on Income

Tax expense comprises of current and deferred tax. Provision for current tax is made on the basis of
estimated taxable income for the current accounting year in accordance with the Income Tax Act, 1961.

The deferred tax for timing differences between the book and tax profits for the year is  accounted for,
using the tax rates and laws that have been substantively enacted as of the Balance Sheet Date.
Deferred tax assets arising from timing differences are recognized to the extent there is reasonable
certainty that these would be realized in future. Deferred tax assets, in case of unabsorbed losses and
unabsorbed depreciation, are recognized only if there is virtual certainty that such deferred tax asset can
be realized against future taxable profits.

) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company recognizes that it has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reasonably estimated.

Contingent liabilities where outflow is possible but not probable to the extent not provided are disclosed
by the way of note.

Contingent assets are neither recognized nor disclosed in the financial statements.

m) Operating Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the
lease term are classified as Operating Leases. Operating lease rentals are recognized as an expense on
straight line basis over the lease period.

n) Cash and cash equivalents

Cash”and cash equivalents .include cash on hand, call deposits and other short-term, highly liquid
investments.with-original maturities of three months or less that are readily convertible to known
amounts o‘ﬁféeish’fa;nd 'Whjch are subject to an insignificant risk of change in value.

i
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Notes forming part of the Financial Statements for the year ended March 31, 2025

21.

22.

23.

24,

25.

Contingent Liabilities

Particulars : March 31, 2025 | March 31, 2024
’ (Rs. in lakhs) (Rs. in lakhs)

Claims against the Company not acknowledged as debt
- Disputed Income Tax demand 10.45 10.45
Total 10.45 10.45

Capital Commitment on account of capital expenditure as at March 31, 2025 — NIL (March 31,
2024 - NIL).

Earnings in foreign Exchange:

Particulars » ' March 31, 2025 | March 31, 2024
o (Rs.in lakhs) | (Rs. in lakhs)

Investment Management and Advisory Fee 516.87 416.53

Total 516.87 416.53

Expenditure in foreign currency:

Nature of Expense March 31, 2025 | March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)

Subscription Charges 26.07 15.81

Total 26.07 15.81

Under the Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. Micro, Small and Medium
Enterprises have been determined on the basis of information collected by the Company from
Vendors. On the basis of the information and records available with the Company, the following
disclosures are made for the amounts due to the Micro, Small and Medium Enterprises, which
have registered with the competent authorities.

Particulars March 31, 2025 | March 31, 2024
; (Rs. in lakhs) (Rs. in lakhs)

(i) Principal amount due as at end of the period 2.79 2.62
(ii) Interest due on above and unpaid NIL NIL
(iii) Payment made (other than interest) beyond the NIL NIL
appointed day during the period
(iv) Interest paid during the period NIL NIL
(v) Interest due and payable for payment already NIL NIL
made
(vi) Interest accrued and remaining unpaid at the end

; NIL NIL
of the.year
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Ageing of Trade Payables
- Ason March 31, 2025

(Rs. in lakhs)

Particulars Outstanding for following period from due date of payment
Unbilled | Not Less 1-2 2-3 more | Total
Due than 1 year year than 3 '
year year
(i) MSME 2.79 - - - - - 2.79
(ii) Others 52.28 - 28.80 - - - 81.08
(iii) Disputed 5 ) ) )
dues — MSME ) ) )
(iv) Disputed
dues - - - - - - - -
Others
Total 55.07 - 28.80 - - - 83.87

- Ason March 31, 2024

(Rs. in lakhs)

Particulars Outstanding for following period from due date of payment
Unbilled Not Less 1-2 2-3 more Total
Due than 1 year year | than3 ,
~ year ' year
(i) MSME 2.62 - - - - - 2.62
(ii) Others 84.16 - - - - - 84.16
(iii) Disputed ) } ) } ) ) )
dues — MSME
(iv) Disputed
dues - Others i i i i i ) )
Total 86.78 - - - - - 86.78
26. Gratuity

The Company has taken an Insurance Policy from Star Union Dai-Ichi Insurance Company Limited
for funding the Employee Group Gratuity Benefit Scheme. Gratuity benefit is a defined employee
benefit scheme and are provided for on the basis of an actuarial valuation as per AS 15 (Revised)
made at the end of each financial year based on the projected unit cost method as done by an
independent actuary. Actuarial gains/losses are immediately taken to the profit and loss account

and are not deferred.

A sum of Rs. 32.79 lakhs (Previous year Rs. 57.22 lakhs) has been charged to the profit and loss

account in this respect.

a) The principal actuarial assumptions.used in determining gratuity benefit obligations for the

Company are shown below:

Actuarial Assumption March 31, 2025 March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Discount rate 6.55% 7.18%
Expected rate of return on Plan assets 6.55% 7.18%
Salary Escalation Rate 10.00% 12.00%
Rate of Employee Turnover 20.00% 20.00%
MoHality Rate During Employment Indian Assured Lives Indian Assured Lives
(SN Mortality (2012-14)

Mortality (2012-14)

,, IRl
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

b) Changes in the Present Value of the Defined Benefit Obligation:

e)

Particulars FY 2024-25 FY 2023-24
: (Rs. in lakhs) | (Rs. in lakhs)
Present value of benefit obligation as at start of the year 288.71 256.34
Interest Cost 20.73 18.73
Current Service Cost 36.23 25.94
Benefits paid from the Fund (77.11) (41.32)
Actuarial (Gains)/Losses On Obligations (8.20) 29.01
Present Value Of Benefit Obligation at the end of year 260.36 288.70
c) Changes in the Fair Value of Plan Assets:
Particulars FY 2024-25 FY 2023-24
(Rs. in lakhs) | (Rs. in lakhs)
Fair Value Of Plan Assets at the start of the year 289.65 256.50
Expected Return On Plan Assets 20.79 18.75
Contributions 33.00 58.00
Benefits paid from the Fund (77.11) (41.33)
Actuarial Gains/(Losses) On Plan Assets (4.47) (2.27)
Fair Value Of Plan Assets at the end of the year 261.86 289.65
d) Amount Recognised in the Balance Sheet
Particulars FY 2024-25 FY 2023-24
(Rs. in lakhs) | (Rs. in lakhs)
Fair Value Of Plan Assets as at the end of year 261.86 289.65
Present Value Of Benefit Obligation as at the end of year 260.36 288.71
Net (Liability)/Asset Recognized in the Balance Sheet 1.50 0.94
Expenses Recognized in the Profit and Loss Statement:
Particulars FY 2024-25 FY 2023-24
(Rs. in lakhs) | (Rs. in lakhs)
Current Service Cost 36.23 25.94
Net Interest Cost (0.06) (0.01)
Actuarial (Gains)/Losses (3.38) 31.29
Expense Recognized In Income Statement for 32.79 57.22

the year

f) Sensitivity Analysis:
Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate, expected salary increase and mortality. The sensitivity analysis below have been
determined based on reasonably possible changes of the assumptions occurring at the end of

" the reporting period, while holding all other assumptions constant.

.analysis are given below:

The results of sensitivity

A




Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

(Rs. in lakhs)

Particulars Change in | As at March 31, 2025 | As at March 31, 2024
‘ v assumption . ' ,
Discount Rate +1% (10.03) (10.01)
Discount Rate -1% 10.94 10.91

Salary Increase Rate +1% 8.20 7.48

Salary Increase Rate -1% (7.85) (7.36)
Employee Turnover +1% (2.39) (2.09)
Employee Turnover -1% 2.52 2.21

27. Accumulated Leave

The Company’s policy allow accumulation and encashment of un-availed leave balance maximum
up to 45 days, on exit or retirement, subject to applicable provisions under the Shops and
Establishment Act. Compensated absences are a defined benefit obligation and it is wholly
unfunded. The Company accounts for the liability based on the number of days of accumulated
unutilized leave at each balance sheet date on the basis of an independent actuarial valuation.

A sum of Rs. 29.37 lakhs (Previous year Rs. 82.95 lakhs) has been charged to the profit and loss

account in this respect.

a) The principal actuarial assumptions used in determining leave benefit obligations for the

Company are shown below:

Actuarial Assumption March 31, 2025

March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Discount rate 6.55% 7.18%
Expected rate of return on Plan assets NA NA
Salary Escalation Rate 10.00% 12.00%
Rate of Employee Turnover | 20.00% 20.00%
Mortality Rate During Employment Indian Assured Lives Indian Assured Lives

Mortality (2012-14) Mortality (2012-14)

b) Changes in the Present Value of the Defined Benefit Obligation:

D
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Particulars : FY 2024-25 | FY 2023-24

' (Rs. in lakhs) | (Rs. in lakhs)
Present value of benefit obligation as at start of the year 300.94 255.83
Interest Cost 21.61 18.70
Current Service Cost 54.24 30.70
Benefits paid directly by the employer (34.95) (37.84)
Actuarial (Gains)/Losses On Obligations (46.48) 33.55
Present Value Of Benefit Obligation at the end of year 295.36 300.94
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

c) Amount Recognised in the Balance Sheet

Particulars FY 2024-25 FY 2023-24
(Rs. in lakhs) | (Rs. in lakhs)
Opening Net Liability 300.94 255.83
Expense Recognized in Statement of Profit or Loss 29.37 82.95
Benefits paid directly by the employer (34.95) (37.84)
Net (Liability)/Asset Recognized in the Balance Sheet 295.36 300.94
- Current Liability 53.73 75.39
- _Non Current Liability 241.63 225.55
d) Expenses Recognized in the Profit and Loss Statement:
Particulars FY 2024-25 FY 2023-24
(Rs. in lakhs) | (Rs. in lakhs)
Current Service Cost 54.24 30.70
Net Interest Cost 21.61 18.70
Actuarial (Gains)/Losses (46.48) 33.55
Expense Recognized In Income Statement for the year 29.37 82.95

e) Sensitivity Analysis:

Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate, expected salary increase and mortality. The sensitivity analysis below have been
determined based on reasonably possible changes of the assumptions occurring at the end of
the reporting period, while holding all other assumptions constant. The results of sensitivity

analysis are given below:

(Rs. in lakhs)

Particulars Change in | As at March 31, 2025 | As at March 31, 2024
assumption . ’

Discount Rate +1% (10.27) (9.77)
Discount Rate -1% (11.18) 10.66

Salary Increase Rate +1% 10.71 10.08

Salary Increase Rate -1% (10.05) (9.45)
Employee Turnover +1% (1.96) (2.46)
Employee Turnover -1% 2.11 2.67




Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

28. Related Party Disclosures

Disclosure as required by Accounting Standard (AS) - 18 “Related Party Disclosures” notified under
the Companies (Accounting Standards) Rules, 2021:

A. List of related parties and

relationships:

Relationship

Name of the Related Party

Holding Company

Union Bank of India

Fellow Subsidiary

Union Trustee Company Private Limited

Andhra Bank Financial Services Limited

UBI Services Limited

UBI (UK) Limited

Company having significant influence

Dai-ichi Life Holdings, Inc

Fellow Associate/Joint Venture

Star Union Dai-Ichi Insurance Company Limited

ASREC(INDIA) Limited

Chaitanya Godavari Grameena Bank

India International Bank (Malaysia) BHD

Key Managerial Personnel

Chief Executive Officer:
Madhukumar Nair — From 15t March 2024
G. Pradeepkmar - Till 14* March 2024

B. Transactions during the year with related parties

Name of the related party and Income Expenses . Asset _ ,
nature of transaction (Rs.inlakhs) | (Rs.inlakhs) | (Rs.inlakhs) | (Rs. in lakhs)
Holding Company — Union Bank of India
Fixed Deposits 12,000.00
(10,701.00)
Interest Income 835.50 351.81
(512.99) (358.06)
Current Account Balance 22.27
(6.79)
Bank Charges 0.27 -
(042) 3]
Company having significant influence - Dai-ichi Life Holdings, Inc
Investment Management & 516.87 121.19
Advisory Fee from Mercury
Series Union Mid and Smal
Cap Fund ]
(416.53) (113.03)
Reimbursement of Payroll Cost 36.29 12.50
of deputed employee
) )
Fellow Subsidiary — Union Trustee Company Private Limited
Rent, Admin, Secretarial and 6.99 .
Other Expenses
Reimbursement:
SN , (1.04)

a4l




Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Name of the related party and Income . Expenses  Asset Liability
nature of transaction (Rs. inlakhs) | (Rs.inlakhs) | (Rs.inlakhs) | (Rs.in lakhs)
Associate Company - Star Union Dai-Ichi Insurance Company Limited
Insurance  Premium  paid
towards
- Employee Group Gratuity 33.00
Scheme
(58.00)
- Employee Group Term Life 22.24 0.59
Insurance
(25.98) (0.85)

Key Managerial Personnel - Salary, Allowances & Bonus (Note 1)

Madhukumar Nair, 200.18
Chief Executive Officer

(59.69)

G. Pradeepkmar, -
Chief Executive Officer

(252.17)

Notes:

1) Including the Company contribution towards Provident Fund but do not include the Company

level contribution made towards Gratuity Fund.

2) Figures in brackets represent corresponding amount of previous period.

3) There is no write off or write back in case of any related party.

29, Deferred Tax

The major components of deferred tax arising on account of timing differences are as under:

Particulars March 31, 2025 | March 31, 2024
(Rs.inlakhs) | (Rs. in lakhs)

Deferred Tax Asset:-

- Provision for Depreciation 44.33 49.63

- Provision for Variable Pay NIL NIL

- Provision for Leave Encashment 74.34 75.74

Deferred Tax Asset / (Liability) 118.67 125.37

As a measure of prudence and the fact that the Company has carried forward losses, no deferred
~ tax assets has been recognized by the Company, in excess of deferred tax liability during the

current year.
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Notes forming part of the Financial Statements for the year ended March 31, 2025

30. Future Lease Payment

The Company has taken various office premises under operating lease or leave & license

agreements for period generally ranging between 1 year and 5 years. Following are the details of
future minimum lease payments:

Future minimum lease payments March 31, 2025 March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Not later than 1 year 287.48 296.25
Later than 1 year & not later than 5 years 348.21 511.10
Later than 5 years 28.62 -
31. Payment to Statutory Auditor
Particulars March 31, 2025 | March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Audit Fees 5.00 5.00
Tax Audit Fees 1.50 1.50
ICFR Certification Fee 1.00 1.00
Distributor Commission Certification Fee 0.10 -
Out of Pocket Expenses 0.29 0.25
Total 7.89 7.75

32. Earnings per Share

Basic and Diluted Earnings per Share has been calculated by dividing net Profit/(Loss) after tax for
the year by number of Equity Shares outstanding during the year.

Particulars March 31, 2025 | March 31, 2024
. (Rs. kin lakhs) (Rs.in lakhs)

Profit after tax for the year 3,443.40 1,496.71
Number of Equity Shares outstanding during the year 158,513,226 158,513,226
Basic Earning Per Equity Share Rs. 2.17 Rs. 0.94
Number of Equity Shares outstanding during the year 158,513,226 158,513,226
Add: Number of additional Equity Shares post 104,003,544 104,003,544
dilution of CCPS Current Year 104,003,544 (Previous
Year 104,003,544)
Total Number of Equity Shares post dilution 262,516,770 262,516,770
outstanding during the year

| Diluted Earning Per Equity Share Rs. 1.31 Rs. 0.57

& 23
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Notes forming part of the Financial Statements for the year ended March 31, 2025

33. Trade Receivable ageing schedule

34.

- As on March 31,

2025

(Rs. in Iakhs)

Particulars

Outstanding for following period from due date of payment

Unbilled Less than 6

months

Not
due

6 months
- 1year

1-2
year

2-3
year

more Total
than 3

year

Undisputed Trade
Receivables —
considered good

1,333.29

- 1,333.29

Undisputed Trade
Receivables —
considered doubtful

Disputed Trade
Receivables —
considered good

Disputed Trade
Receivables —
considered doubtful

Total

1,333.29

-1 1,333.29

- As on March 31,

2024

(Rs. in lakhs)

Particulars

Outstanding for following period from due date of payment

Unbilled Not

due

Less than
6 months | -

6 months | 1
year

1 year

=212 -3

year

more than
3 year

Total

Undisputed Trade
Receivables -
considered good

1,043.47

= 1,043.47

Undisputed Trade
Receivables —
considered doubtful

Disputed Trade
Receivables -
considered good

Disputed Trade
Receivables —
considered doubtful

Total

1,043.47

- 1,043.47

Financial Ratios as required to be disclosed under schedule three of the Companies Act are given

below:

Sr
No

Financial Ratios

March
31, 2025

March
31, 2024

Variance
(%)

Reason for more
than 25% Variance
in the Ratios

1 | Current ratio (x) - Current
assets / Current liabilities

15.19

17.04

-11%

2 | Debt Equity ratio (x) - Total
Debt / Shareholders Equity

NA

NA

NA

3 | Debt service coverage ratio (x)
- Earning available for debt
service/ Debt Service

NA

NA

NA

4 | Return on Equity ratio (%) -
Earnings-attributable to equity
shareholders'/ Average
shareholders-equity

13.74%

6.62%

107%

Higher Net Profit in
current year as
compare to Last Year

|

|
/
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Notes forming part of the Financial Statements for the year ended March 31, 2025

Sr | Financial Ratios March March | Variance | Reason for more
No 31, 2025 | 31, 2024 (%) than 25% Variance
~ ' ‘ in the Ratios
5 | Inventory Turnover ratio (x) - NA NA NA
Annual Turnover / Average
Inventory held
6 | Trade receivables Turnover 8.57 7.38 16%
" | ratio (x) - Annual Credit Sales
/ Average Trade Receivables
7 | Trade Payables Turnover ratio NA NA NA
(x) - Annual Credit Purchases /
Average Trade payables
8 | Net Capital Turnover Ratio (x) 0.47 0.37 30% Higher Fees in current
- Annual Sales /Average year as compare to
Working Capital Last Year
9 | Net Profit Ratio (%) - PBT / 38.14% 26.26% 45% Higher Net Profit in
Sales current year as
compare to Last Year
10 | Return on Capital Employed 14.50% 8.50% 71% Higher EBIT in current
(%) - EBIT / Capital Employed year as compare to
Last Year
11 | Return on Investment (%) - 7.36% 13.20% -44% Lower investment
Investment Gain / Average gain due to market
investment value return impact
35. Corporate Social Responsibility Expense
Particulars : _ Year ended Year ended
March 31, 2025 | March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Gross amount required to be spent during the year 33.42 22.35
Amount approved by board to be spent during the year 33.42 22.35
Amount spent during the year 33.42 22.35
Unspent amount Nil Nil

Details related to spent obligation

Particulars Year ended March 31, 2025 Year ended\March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)
Contribution to Prime 33.42 22.35
Ministers National Relief
Fund (PMNRF)
Nature of CSR Activity To render immediate relief to | To render immediate relief to

families of those killed in natural
calamities like floods, cyclones and

earthquakes, etc. and to the
victims of the major accidents and
riots through the PMNRF

families of those killed in natural
calamities like floods, cyclones and
and to the
victims of the major accidents and
riots through the PMNRF

earthquakes, etc.

e
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Notes forming part of the Financial Statements for the year ended March 31, 2025

36. Other disclosures

v)

vi)

The Company does not own any immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee).

The Company has not revalued its Property, Plant and Equipment during the year.

The Company has not granted any loans and advances in the nature of loans to promoters,
directors, key managerial personals and the related parties (as defined under Companies Act,
2013) either severally or jointly with any other person that are repayable on demand or without
specifying any terms or period of repayment.

The Company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

The Company has not been declared a willful defaulter by any bank or financial institution or
other lender (as defined under the Companies Act, 2013) or consortium thereof, in accordance
with the guidelines on willful defaulters issued by the Reserve Bank of India.

The Company do not have any borrowing on the basis of security of Current Assets. During the
year, company has not entered into any transactions with companies struck off under section
248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

vii) The Company do not have any charges or satisfaction, which is yet to be registered with

viii

iX)

Xi)

Registrar of Companies (ROC) beyond the statutory period.

) Company has complied with the number of layer prescribed under clause (87) of section 2 of
the Companies Act, 2013 read with Companies (Restriction of number of Layers) Rules, 2017.

During the year, company has neither entered into any scheme of arrangement nor the
Competent Authority in terms of section 230 to 237 Companies Act, 2013 has approved any
scheme of arrangement.

The Company has not advanced any fund to any person or entity, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
person or entity shall: (a) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
(b) provide any guarantee, security or the like on behalf of the Company.

The Company has not received any fund from any person or entity, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or (b)
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

xii) The Company have not traded or invested in Crypto currency or Virtual Currency during the

Xiii

financial year.

) During the year, the Company does not have any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions. of the Inédme Tax Act, 1961). /é M :
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Union Asset Management Company Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

37. Segment Reporting

As per the Accounting Standard on Segment Reporting, the Company's primary business segment
is the administering of Mutual Fund Schemes. As the Company has a single primary business
segment, the disclosure requirements of this standard are not applicable. The company's
operations being confined to India only, there is no reportable secondary segment.

38. Figures for the previous year have been regrouped and rearranged wherever considered necessary.

As per our report of even date attached
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