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संदर्भ Ref.:नि.स.ेवि. ISD/41/2024-25                                 ददि ंक Date: मई May 08, 2025 

 

महोदया Madam / महोदय Sir, 
 

  
Subject: Audited Financial Results (Standalone and Consolidated) of the Bank for the 

Quarter/Year March 31, 2025. 
 
Ref. : Our letter ref. no. ISD/36/2025-26 dated May 03, 2025.  
  
  

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we submit herewith the following:  
 
 
Regulations 32 and 33 read with Regulation 52 of the Listing Regulations: 

 

1. Audited (Standalone and Consolidated) Financial Results of the Bank for the 

Quarter/Year ended on March 31, 2025, together with line items as specified under 

Regulation 52(4) of the Listing Regulations, which have been approved by the Board 

of Directors of the Bank at its meeting held on May 08, 2025. 

 
2. Statement of Assets and Liabilities as on March 31, 2025. 

 
3. Statement of Cash Flows for the year ended on March 31, 2025 

 
4. The Independent Auditors’ Report as submitted by the Statutory Central Auditors on 

the Financial Results (Standalone & Consolidated) of the Bank for the quarter / year 

ended on March 31, 2025. 

 

5. NIL Statement of Deviation/variation in utilization of proceeds of issue of Equity 

shares and Basel III Compliant Non-Convertible Debt Bonds for the Quarter ended on 

March 31, 2025.  

 

Regulation 54 of the Listing Regulations: 

 

NIL Security Cover certificate as on March 31, 2025 for non-convertible debt securities, as 

submitted by the Statutory Central Auditors in the format as specified by SEBI vide its 

Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.  
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Recommendation of Dividend 

 

The Board has recommended a Dividend of ₹ 4.75 per Equity Share of ₹ 10 each for Financial 

Year 2024-25. The payment of Dividend is subject to obtaining the necessary statutory 

approvals and the approval of the shareholders of the Bank at the ensuing 23rd Annual 

General Meeting (AGM). The date of AGM, the Book Closure for the purpose of AGM and the 

Dividend for the Financial Year 2024-25 will be intimated in due course. 

 

The Financial Results will also be made available on the Bank’s website under the following 

link - http://www.unionbankofindia.co.in/english/financial-result.aspx . 

 

The Board meeting started at 05.30 p.m. and concluded at 07.15 p.m. 
 

Thanking you. 

 

भवदीय Yours faithfully, 

 

 
 

(िंगेश ि ंदे्रकर Mangesh Mandrekar) 
कंपिी सचचि  Company Secretary 
 
Encl.: As above. 
 
 
Cc:  IDBI Trusteeship Services Ltd., Mumbai.  
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Standalone Audited Financial Results for the Quarter and Year ended 31't March, 2025

Standalone
ln Lakh)

Year

31.03.2025 31.12.2024 31.O3.2024 31.03.2025 31.O3.2024
Particulars

(Audited) (Unaud'ited) (Audited) (Audited) (Audited)

1 lnterest Earned

(a)+(b)+(c)+(d) 27,69,522 26,95,793 26,35,010 1,07,72,597 99,77,796
(a) lnterest/Discount on Advances/Bitls 20,34,818 19,97,618 19,45,135 79,06,69'l 71,97,103

(b) lncome on lnvestments 5,79,007 5,78,671 5,60,927 23,'18,419 22,46,743

(c) lnterest on Batances with Reserve
1,46,451 1,08,969 1,1 g,ggg 5,08,837 4,85,486

(d)

Bank of lndia and other lnter Bank Funds

0thers 9,246 1 0,535 9,159 38,650 48,464

z Other lncome 5,55,909 4,41,657 4,70,742 19,81,292 1 6,08,01 9

A. TOTAL INCOME (1+2) 33,25,431 31,37,450 31,05,752 1,27,53,889 1 ,1 5,85,8 1 5

3 lnterest Expended 18,18,117 17,71 ,766 16,91 ,347 70,51,230 63,20,756

4 Operating Expenses (a) + (b) 7,37,299 6,16,502 7,61 ,112 25,93,655 24,43,996

(a) Emptoyees Cost 4,06,913 3,46,781 4,82,912 14,66,764 14,37,718

(b) 0ther operating expenses 3,30,396 2,69,72'l 2,78,200 '11,26,891 10,06,278

(Alt items exceeding 10% of the total expenditure
exctuding interest expenditure may be shown separately)

B. TOTAL EXPENDITURE (3)+(4) 25,55,416 23,99,269 24,52,459 96,44,885 87,64,752
(Exctudinq Provisions and Contingencies)

c. oPERAT|NG PROFTT (A-B) 7,70,015 7,49,182 6,53,293 31,09,004 28,21 ,063
(Profit before Provisions & Contineencies)

D. Provisions and Contingencies (Other than Tax) 1,54,392 1 r59r9(,5 l, z),95 5 7,61,O98 6.78,024
Of which provisions for Non-Performing Assets 1,67 ,577 1,4lrlJV 1,46,51 5 7,30,849 6,38,729

E. Exceptional ltems

F
Profit/(Loss) from Oridnary Activities before Tax
(c-D.E) 6,15,623 5,89,277 5,27,338 23,47,906 21,43,039

G. Tax Expenses 1,17,13'l 1,28,914 1,96,293 5,49,192 7,78,208
H, Net Profit/(Loss) from Ordinary activitiy after tax (F-G) 4,98,492 4,60,363 3,31,055 17.98.714 1 3,64,83 1

t. Extraordinary items (net of tax expense)

J, Net Profit/(Loss) for the period (H-l) 4,98,492 4,60,363 3,31,055 17,98,714 1 3,64,8 3 1

5
Paid-up Equity Share Capitat
(F.V. of each share Rs. 10)

7,63,361 7,63,361 7,63,361 7,63,361 7,63,361

6
Reserves exctuding Revaluation Reserves

99,97,634 98,39,718 83,69,094 99,97,634 83,69,094

a Analytical Ratios

(i) Percentage of Shares hetd by 74.76% 74.76% 74.76% 74.76% 74.76%
Government of lndia

(ii ) Capitat Adequacy Ratio (Baset lll) % 18.02% 16.72% 16.97% 18.02% 16.97%
(a) CET 1 Ratio 14.98% 13.59% 13.65% 14.98% 13.65%
(b) Additionat Tier 1 Ratio 1.26% 1.30% 1.34% 1.26% 1.34%

(iii) Basic and Dituted Earning Per Share

(a) Before Extraordinary ltems -6.53 *6.03 *4,42 23.56 18.95
(D) Atter Lxtraordinary ltems "6,53 *6,03 .4.42 23.56 18.95
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31.O3.2024 31.03.2025 31.03.202431.03.2025 31.12.2024
(Auditcd) (Audlted)(Audlted) (Unaudlted) (Audited)

Particulars

(iv) NPA Ratios

35.35.038 43,09,77335,35,038 36,55,425 8,09,n3(a) Amount of Gross Non-Performing Asets
8.98.9927.56.836 8,98,992 5,96,929(b) Amount of Net Non-Performinq Assets 5,96,929

4.76%3.60% 3.8s% 4.76% 3.60%(c) % of Gross NPAs

0.63% 1.03%0.63% 0.82% 1.03%(d) % of Net NPAS

0.97% 1.26% 1.03%'t.3594 1.30%(v) Return on Assets (Annualised) (Average)( %)

(vi)
Outstandlng Redeemabte Preference Shares

(Quantity and Value)

Capitat Redemptlon Reserve(vii)
(viii) Debenture Redemption Reserve

97,60,131 1,04,56,186 87,60,1311,04,56,186 1,03,73,739(ix) Net Worth
25.51 .31 825,51,318 25,51,319 25,51 ,31 8Securities Premium 25,51 ,31 8(x)

64.51 65.4564.5'l 54.30 65.45(xi) Paid Up Debt Capitat/ Outstanding Debt %

0.310.31 0.26Debt-Equlty Ratio (Total Borrowings/ Net Worth) o.26 0.31(xii)

1.82% 1.94%1.82% 2.31% 1.94%(xiii)
Total Debts to Total Assets

(Borrowings/ Totat Assets) (%)

74.38% 24.35%23.'.t6% 23.88% 2',t.03%(xiv)
Operationg /tiargin (%)

(Operating Profit/ Totat lncome)

10.66% M.1Ar, 11.78%14.99% 14.67%(xv)
Net Profit Margin (%)

(Net Profit after Tax/ Total lncome)

K(o.*;
(RAMASUBE\,iANhN S)(PANKAJ DWIVEDI)

Executlve Dlrector

Place: Arlumbai

Date:

RUDRA)

Executlve Dlrector Dlrector

& cEo

Executive Dlrector
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Consolidated Audited Financial Results for the Year enderl 31st March'2025

ln

Consolidated

Quarter Ended Year Ended

31.O3.202431.03.2025 31.12.2024 31.03.2024 3 1.03.2025
(Audited) (Audited)(audited) (Unaudited) (Audited)

Particulars

1 lnterest Earned

26,50,987 1,O8,41,727 't,00,37,55627,86,900 27,13,477(a)+(b)+(c)+(d)
19,49,915 79,25,583 72,15,62920,39;419 20,02,250(a) lnterest/ Discount on Advances/ Bitls

5,70,435 23,63,079 22,82,9045,90,804 5,90,058(b) lncome on lnvestments

1,09,855 1,20,935 5,12,479 4,89,089lnterest on Batances with Reserve Bank of lndia and other lnter
Bank Funds

1,47,012(c)

9,665 9,702 40,586 49,934Others(d)

6,22,348

11,314

4,61,441 5,10,171 21,56,198 17,81,2792 Other lncome

34,O9,248 3'|,74,918 31,61,158 1,29,97,925 1,18,'t 8,835TOTAL INCOME (1+2)A.

18,24,481 17,76,459 16,96,582 70,73,331 63,36,370hiterest Expended3

8,11,269 6,47,399 8,11,191 28,04,419 26,50,s83Operating Expenses (a) + (b)4

4,14,762 3,s5,365 4,79,127 14,99,630 14,59,323(a) Emptoyees Cost

11.91,2603,96,507 2,92,034 3,3L,064 13,04,789(b) Other operating expenses

(At[ items exceeding 10% of the total expenditure exctuding

interest expenditure may be shown separatety)

24,23,858 25,O7,77t 98,77,75O 89,86,95326,35,75OB. ToTAL EXPENDITURE (3)+(4)

(Excludins Provisions and Contingencies)

7,71,498 7,51,060 6,53,385 31,20,',t75 2E,31,882c. OPEMTING PROFIT (A.B)

(Profit before Provisions & Contingencies)

1,56,022 1,62,186 1,25,265 7,77 ,787 6,81,05OProvisions and Contingencies (Other than Tax)D.

1 ,49,986 1,49,038 7,42,640 6,40,9591,68,552Of which provisions for Non-Performing Assets

Exceptional ltemsE.

23,42,388 2'1,50,8226,17,476 5,88,874 5,29,120F
Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

1.29.157 1 .97,135 5,50,271 7,79,9281,17,354G. Tax Expenses

5,OO,122 4,59,717 3,30,985 17,92,',l17 13,70,894Net Profit/(Loss) from Ordinary activitiy after tax (F-G)H.

of taxExtraordinaryL

J. Less: Minority lnterest
2,586 1,842 10,579 8,8171,000K. Add: Share of Profit in Associate

5.O1.122 4.62,303 t,32,827 18,02,696 13,79,711L. Net Profit/(Loss) for the period (H-|-J+K)

7,63,361 7,63,361 7,63,361 7,63,3617,63,3615
Paid-up Equity Share Capital
(F.V. of each share Rs. 10) '

84,21,563 1,00,63,121 84,21,s631,00,63,121 98,99,'t396
Reserves exctuding Revatuation Reserves
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Particulars

Consolidated

Quarter Ended Year Ended

31.03.2025 31-12.2024 31.03.2024 3r.03.2025 31.03.2024

(Audlted) (Unaudlted) (Audlted) (Audlted) (Audlted)

7 Anatyticat Ratlos

(i) Percentage of Shares held by Government of lndia 74.7691 74.76tr, 74,769( 74.76% 74.7696

(ii) Capitat Mequacy Ratio (Baset lll) % 18.02* 16.709( 16.94% 18.021 16.94%

(a) CET 1 Ratio I 5.00x I 3.59% 1 3.6sfr 1 5.001 1 3.65%

(b) Additionat Tier 1 Ratlo 1.2591 1.30% 1,34fr, 1.25* 't.34%

(iii) Basic and Diluted Earning Per Share

(a) Before Extraordinary ltems .6.56 '6.06 '4.44 23.62 19.1 5

b) After Extraordinary ltems '6.56 .6.06 .4.44 23.62 19.15

0v) Net Worth I,05,05,836 1,04,06,889 87,90,383 1,05,05,836

U)
Operating Margin (lt)
(Operating Profit/ Total lncome)

72.69 23.66 20.67 24.O1 23,96

(vi)
Net Profit Margin (jr)
(Net Profit after Tax/ Total lncome)

14.70 14.56 10.53 13.87 11.67

'Not Annuaused

67^
(PANKA' DWVEDT)

Executlve Dlrector

RUDRA) s)

Executlve Dlrector Executive Dlrector Executlve Dlrector

& cEo

Place: Mumbal

Date: ,r,lay 0E , 2025

87,90,383
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STANDALONE SEGMENT REPORT FOR THE QUARTER & YEAR ENDED 3 1 st MARCH, 2025

Segment Revenue

Segment Results

Segment Assets

Segment Llabilities

Capital Employed

1 The Bank operates in four segments viz., Treasury, Retait, Corporate / Whotesale and Other Banking Operations. These segments have been

identified in tine with AS-17 on segment reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl) after considering the nature

and risk profite of the products and services, the target customer profites, the organizational structure and the internal reporting system of the

bank. The bank has disc[osed the business segment as primary segment. The revenue and other parameters of foreign branches for the period are

within the threshold limits stipulated as per AS-17 and hence the bank has only one reportabte segment.

2 The Bank has disclosed'Digitat Banking'as a sub-segment of the Retait Banking segment as required by RBI guidetines.

3 Segment wise income and expenditure which are not directty atlocabte have been attocated to the reportable segments based on

considered appropriate by the management.

4 Segment Liabitities and Segment Capitat are distributed in the ratio of their respective Segment Assets.

5 Figure of previous year/period have ped/rectassif ied wherever necessary

(RAMASU Ns)

DIRECTOR

dir (9,
ln

&

(N
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YEAR ENDEDqUARTER ENDED

(Unaudited) (Audited) (Audited) (Audited)(Audited)
31.12.2024 31.O3.2024 31.O3.2025 31.O3.202431.O3.2025

(a)
30,68,2098,99372 t:

7 ,79,53.7 7,75,345 32,84,8451 Treasury Operations
40,07,61711,67,941 11,47,800 9,28,649 45,09,1877 Retait Banking Operations

94,20124,451 24,872 2s,000 96,3 55(a) Digitat Banking Operations
39,13,41611 ,43,490 11,77,928 9,03,649 44,12,832(b) Non Digita( Banking Operations
42,22,4341 1 ,70,008 11,37,852 1 3,1 8,208 46,02,1853 Corporate /Whotesate Banking Operations

2,46,434 1,81,34236,045 46,523 33,7524 Other Banking Operations
1,11,238 1,06,213Una[[ocated 52,065 25,738 49,7985

1,27,53,889 1,1 5,85,81 5Total Seqment Revenue 33,25,431 31 ,37,450 31,O5,752

Less: lnter-seqment Revenue

31,O5,752 1,27,53,889 1,1 5,85,81 5lncome from operations 33,25,431 31 ,37,45O
(b)

1,32,715 5,83,260. 5,24,1211 Treasury Operations 1,92,128 1,14,013

2,54,380 1,05,516 8,75,332 6,56,8622 RetaiI Banking Operations 2,11,853

19,127 21,348 73,545 74,960(a) Digitat Banking operations 1 8,054

2,35,253 84,1 68 8,01,787 5,81,902(b) Non Digitat Banking Operations 1,93,799

1 ,69,293 2,25,240 6,43,721 7,58,6793 Corporate /Whotesate Banking Operations 1,42,513

2s,853 14,070 1,34,355 97,1644 Other Banking Operations 17,064

25,738 49,79V 1,11 ,738 1,06,2135 Unattocated s2,065

5,89,277 5,27,338 23,47,906 21,43,O39Total Profit/(Loss) Before Tax 6,15,623
7,78,2081,17 ,131 1,28,914 1,96,283 5,49,192(c) Provision for Tax

1 3,64,8314,98,492 4,60,363 3,31,055 17 ,98,714(d) Net Profit/(Loss) after Tax

(e)
4,71 ,09,5794,96,46,955 4,43,53,822 4,71 ,09,579 4,96,46,9551 Treasury Operations

4,57,84,087 4,1 5,1 9,8984,57,84,087 4,47,20,486 4,15,19,898z RetaiI Banking 0perations
3,22,860 2,60,262(a) Dieitat Bankinq Operations 3,22,860 3,09,497 2,60,262

4,54,61,227 4,12,59,636(b) Non Dieitat Bankinq Operations 4,54,61,227 4,44,10,989 4,12,59,636

4,74,10,254 5,15,02,676 4,74,10,2543 Corporate /Whotesate Banking Operations 5,15,02,676 4,92,39,200

4 Other Banking Operations

23,s0,320 31,56,031 30,51 ,853 31 ,56,0315 Unattocated 30,51,853

14,99,85,571 14,06,63,828 13,91 ,95,762 14,99,a5,571 13,91 ,95,7 62Total
(f)

4,38,77,7504,59,07 ,345 4,08,36,280 4,38,27,750 4,59,07 ,3451 Treasury Operations
4,23,35,443 3,86,27,4674,23,35,443 4,11,73,865 3,86,27,4677 Retail Banking Operations

2,98,540 2,42,132(a) Dieital Bankins Operations 2,98,540 2,84,952 2,42,132

3,83,85,33s 4,20,36,903 3,81,85,3 3 5(b) Non Dieitat Bankinq Operations 4,20,36,903 4,08,88,91 3

4,41 ,07,478 4,76,23,287 4,41 ,07,4783 Corporate /Whotesate Banking Operations 4,76,23,287 4,53,34,217

4 Other Banking Operations

21,63,925 79,36,170 28,21,975 29,36,1705 Unattocated 28,21 ,975
1 3,86,88,050 12,95,08,287 12,94,98,865 I 3,86,88,050 12,94,98,865Total

(s)
32,81,82937 ,39,610 35,17,542 , 32,81 ,829 37 ,39,6101 Treasury Operations
28,97,43234,48,643 35,46,621 28,92,432 34,48,643z RetaiI Banking Operations

24,319 1 8,1 3224,319 24,545 18,132(a) Digitat Banking Operations

34,24,324 28,74,30034,24,324 35,22,076 28,74,300(b) Non Digitat Banking Operations
38,79,390 33,02,7753 Corporate /Whotesate Banking Operations 38,79,390 39,04,983 33,02,775

4 Other Bankine Operations
2,19,861 2,29,878 2,19,8615 Una[[ocated 2,29,878 1,86,395

96,96,897 1,12,97,521 96,96,A97Total 1,12,97,521 1 ,11 ,55,541
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QUARTER ENDED YEAR ENDED

(Audited) (Audited)(Audited) (Unaudited) (Audlted)

3 1.03.2025 31.O3.2O243 1.03.2025 31.12.2024 31.03.2024

(al

7,75,345 30,68,2098,99,372 7,79,5371

9,28,649

32 84,845

45,09,'t87 40,07,617z Retait Banking Operations

Treasury Operations

11,67,941 11,47,800

25,000 96,355 94,201(a) Digital Banking Operations 24,451 24,872

9,03,649 44,',tz,832 39,13,416(b) Non Digitat Banking Operations 11,43,490 1',t,22,928

't1,37 ,852 1 3,1 8,208 46,02,'t85 42,22,4343 Corporate /Whotesate Sanking Operations 1 1,70,008

46,523 33,752 2,46,434 1,81,3424 0ther Banking Operations 36,045

63,206 1,05,204 3,55,274 3,39,2335 Unatlocated 1,35,882

31,74,918 3 1,6i,1 58 1,29,97 ,925 1,1 8,1 8,83 5Total Segment Revenue 34,O9,248

Less lnter"segment Revenue

1,1 8,1 8,83 534,O9,248 31,74,914 3 1 ,61,1 58 1,29,97 ,925lncome from operations

(bl Segment Results

5,24,12',11,92,',t28 1,14,013 1,32,7',ts 5,83,2601 Treasury Operations

6,56,8622,1 1,853 2,54,180 I ,05,51 6 8,75,3322 Retait Banking Operations

74,9601 8,054 19,',t27 7',t,348 73,545(a) Digitat Banking Operations

8,01,787 5,81,9021,93,799 2,35,253 84,168(b) Non Digitat Banking Operations

6,43,72',1 7,58,6791,42,513 1,69,293 2,25,2403 Corporate /Whotesate Eanking Operations

1,34,355 97,16417,064 25,853 14,0704 0ther Banking Operations

1,05,7',tg 1,1 3,99653,917 25,33s 50,5795 Unattocated

5,28,1 20 23,42,387 21,50,822Total Proflt/(Loss) Before Tax 6,17,475 5,88,874

1,97 ,135 5,50,27'l 7,79,928(cl Provision for Tax 1,',t7,354 't,29,157

3,30,985 17,92,116 13,7O,894(dl Net Profit/(Loss) after Tax 5,00,1 21 4,59,717

1,842 10,579 8,817Add: Share of Profit in Associate 1,000 2,586

4,62,303 3,32,827 1 8,02,695 13,79,711(e) Consolldated Net Proflt/(Loss) 5,O1,121

(f)

4,96,46,955 4,43,53,822 4,1',t,09,579 4,96,46,955 4,71,09,5791 treasury Operations

4,1 5,1 9,8984,57,84,087 4,47,20,486 4,1 5,1 9,898 4,57,84,087z Retait Banking Operations

2,60,2623,22,860 3,09,497 7,60,262 3,22,860(a) Digitat Banking Operations

4,12,59,6364,54,61,227 4,44,10,989 4,12,59,636 4,54,61,227(b) Non Digitat Banking Operations

5,15,02,676 4,74,10,254Coroorate /Wholesale Bankinq Operations 5,15,Q2,676 4,92,39,200 4,74,10,2543

4 0ther Bankinq Operations

41,59,861 41,99,224 4't,59,8615 LJnaItocated 41,99,224 34,61 ,933

14,17,75,441 14,O1,99,592 15,11,32,942 14,O1,99,59tTotal 15,11,32,942

(c)

4,59,07,345 4,08,36,280 4,38,27,750 4,59,07 ,345 4,38,27,7501 freasury Operations

3,86,27,4674,23,35,443 4,'t1,73,865 3,86,27,467 4,23,35,4432 Retail Banking Operations

2,42,1322,98,540 2,84,952 2,42,13? 2,98,540(a) Digitat Banking Operations

4,20,36,903 3,83,85,3354,20,36,903 4,08,88,91 3 3,83,85,335(b) Non Digitat Banking Operations

4,76,23,287 4,41,07,478CorDorate /Whotesale Banking Operations 4,76,23,787 4,53,34,217 4,41,07 ,4783

4 other Bankinq Operations

38,77,131 38,83,459 38,77,1315 LJnaItocated 38,83,459 37,05,717

1 3,04,39,826 13,97 ,49,534 13,O4,39,826Total 13,97,49,534 1 3,O5,50,079

(hl

35,17,542 32,81,829 37,39,61 0 32,81 ,8291 freasury Operations 37,39,61 0

34,48,643 35,46,621 28,92,432 34,48,643 28,92,432z Retait Banking Operations

18,137?4,319 24,545 18,1 32 24,319(a) Digitat Banking Operations

28,74,30034,24,324 35,22,076 28,74,300 34,24,324(b) Non Digitat Banking Operations

33,02,77538,79,390 39,04,983 33,07,775 38, /9,3903 Corporate /Whotesate Banking 0perations

4 0ther Banking Operations

3,'t5,765 2,82,7303,1 5,765 ?,56,2't6 2,82,7305 lJna[[ocated

1,1 3,83,408 97 ,59,7661,1 3,83,408 1,12,25,362 97,59,766fotal

ctl "":::",=,R"F#ffiffidw

CONSOLIDATED SEGMENT REPORT FOR THE QUARTER e YEAR ENDED 31st MARCH, 2025

in lakh)

Segment Revenue

Assets

Liabilities

Employed

1 The Bank operates in four segments viz., Treasury, Retait, Corporate / Whotesale and Other Banking operations. These segments have been

identified in tine with A5-17 on segment reporting issued by the lnstitute of Chartered Accountants of India (lCAl) after considering the nature and

risk profite of the products and services, the target customer profi(es, the organfzational structure and the internat reporting system of the bank.

The bank has disctosed the business segment as primary segment. The revenue and other parameters of foreign branches for the period are Mthin

the threshotd timits stiputated as per AS-17 and hence the bank has only one reportabte segment.

2 The Bank has disctosed'Digitat Banking'as a sub-segment of the Retait Banking segment as required by RBI guidetines.

3 Segment wise income and expenditure which are not directl.y al.tocabte have been attocated to the reportabte segments based on assumptions as

considered appropriate by the management.

4 Segment Liabitities and Segment Capitat are distributed in the ratio of their respective Segment Assets.

5 Figure of previous year/period have wherever necessary

eln.-s.
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Statement of Assets and Liabilities

of India
A Government of lndia Undertaking

Kt-.-2.
(Ramasubrarfi/anian(Pan ra)

(< in lacs)

s)

Executive Director

Consolidated
31.O3.2024

(Audited)
7,63,361

10,400

89,86,005
12,24,59,336

26,97,427

52,83,063

14,O1,99,592

52,90,154

66,74,430

3,43,95,286
8,74,47,974

9,25,981

55,05,767

14,01,99,59?,

31.12.2024
(Unaudited)

7,63,361

10,400

1,04,51,601
12,19,32,910

32,71,849

53,45,320

14,17,75,441

47,48,190

46,41,935

3,46,93,826
9,23,53,558

9,4,958
43,92,974

14,17,75,441

31.03.202s
(Audited)

7,63,361

10,400

1,06,09,647
13,12,29,137

27,48,979
57,71,418

15,11,32,942

gg,50,g50

42,17,524

3,61,90,336
9,56,72,868

9,82,409
51 ,18,955

15,11,32,942

Standalone
31.03.2024

(Audited)
7,63,361

99,33,536
12,21,52,837

26,94,837

46,51,191

13,91,95,762

57,99,750

66,tt0,537

3,37,90,353

8,70,77,609
9,22,278

54,75,235
13,91,95,762

31.12.2024
(Unaudited)

7,63,361

1,03,92,180

12,16,56,206
32,48,291
46,03,790

14,06,63,828

47,48,022

46,07,927

3,39,90,990
9,20,17,874

9,40,951
43,63,114

14,06,63,828

31.03.202s
(Audited)

7,63,361

1,05,34,160

13,09,74,952
27,34,179
49,78,919

14,99,85,571

99,50,348

41,83,A49

3,54,38,140
9,53,51,334

9,78,188

50,84,512

14,99,85,571

PARTICULARS

CAPITAL AND LIABILITIES

Capitat
Preference share capitat issued by

subsidiary company

Reserves and Surptus

Deposits

Borrowings

Other Liabitities and Provisions

Total
ASSETS

Cash and Balances with Reserve Bank of
lndia
Balances with Banks and Money at Calt and

Short Notice

lnvestments

Advances

Fixed Assets

Other Assets

Total

*
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STANDALONE CA5H FLOW STATEMENT FOR THE YEAR ENDED 31ST IIARCH 2025
ln

Year endod
31.03.2024

Year ended
31.03.2025S.No. Partlculars

A CASH FLOW FROI OPERATING ACTIVITIESs

23,47,907 71,43,039Net Proflt Before Tax

1.W,102 89,098on Ass€ts
87,897Provlsion for lnvestments

6,38,7297

5,544 71,019Provlslon for Standard Asset

Provlsion for
34.832 3,753

I2Z1l (2171on or
1,64,7041,45,1Ulnterest on

(2.541 )(2,E09)Dlvldend recelved from lnvestments
(1,98,090) 17,98,4411Transfer to/from resorves

28,97,030sub Total
AdJustm€nts for:

1.03.81.20588.22,1 1 5

6,25,0165,62,157
(3,24,114\ 51,665ln lnvestments

t1,15,31,7921(90,04,570)/ Decrease ln Advances
(88,2s3){87,e00)Assets

(70,57

20,32,87017,43,663

B ffi
(,64,1491 (1,61,342

Purchase of Flxed Assets
1,359 32,744

2,809Dlvldend recelved from lnvestment

c cASHFfow FRoI{ FINANCING ACTVMES :
7,97,0850lnq Share Premlum (Net)

(2.00.0001

39,342lnstruments
(,45,104ton

0,05,0421(2,74,81O)year
(3.80.5721

7

1,19,30,288

1,31,33,398 1,19,30,287
a3

atcash

ffi[N6oFTHEYEARD
52,89,750

61.89.61866,40,537atwlth
1,12,15,U51,19,30,288Net
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S.N.,. Partlculars Year ended.u

31.03.2025
Year ended
3t -ot.2024

E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

cash and Ealance wio REI (lnctudlng Fc notes) 89,50,348 52,89,7s0
Batances wlth Banks and lion€y at call 41,83,050 66,40,537
Net cash and cash equlvalents .t the end of the year I,3t,33,398 '1,19,30,297

Union Bank
ol lndla

sfdiffisuilq rh*ldldrtdrd&l

STANDALONE CASH FLOW STATE|,IE'{T FORTHE YEAR ENDED 3ISTA,IARCH 2025

wffi*ffi@

ln

'T?re above Cash Row Statemdnt has been prepared uder the
charterted Accountants 0f hdla.

Prevlous Year flgures have been regrouped/recasied wherever

lndlreCt method as set out ln the Accountlng ltandard -3 an Cash Ro'v Statem€flt lsiued by The lnstltute of

consldered necessary to corrcpord wlth the year ended classlttcatlon/ prsentatlon. . A

[w--@t, r'
sEiilij6fr-an sanoo-- Avtnash prabhu

o,,sg-
ltuinish furmar Chopra

Dy.Generat Manager

Director

(Sameer Shukla)

Director

J''^'-*
(Srinlvasan Vandarajan)

Chalrman

*dw

*frak^

Generat Ailanager

Dlrector

& cEo

(Prakash Batiarsingh)

Director

€to-,-a
(Ramastlpalfianlan S)

Executlve Dlrector

Chlef Flnanclat Offtcer

Dlrector

I

Prlti Jay Rao

Director

(Suraj

Prakash Chandra Kandpal

Director

ForGSr{rthur&Co

CfLirtered Accountants

FRN O08744N

' .!AF3ltv Kumar Wadhawan
Partner

For ChhaJed & Doshl

' ' Chartered Accountants

rRN 10r7i4w

CA Nltesh Jaln

Partner

For P Chandr.sekar LLP

' ' Chartered Accountants

FRN ooo580sls2ooo66

Partner

ForVKLrdha&Assoclates

Chartered Accountants

FRN 002301C

CA Sunlta Pandeya

Partner

Alembershlp No. 076989r''bmbershlp No. 091 007 lrlembership No. 136169 llembenhlp No. 28508
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Plrcd. l: liumbal
Dated 08--r{ay 2025
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5TATEAAENT FOR 2025

ParticularsS.No.

ln
Year ended
31.03.2025

Year ended
31.03.2024

A CASH FLOW FROAA OPERATING ACTIVITIES:

23,42,388 21,50,822Net Profit Before Tax

AdtustmenB for:
1.08.388 89,593DeDreciation on Fixed Assets

88,070(3,37,4741lnvestments

Non
71,0675,544Provision for Standard Asset
4,48251,522Provision for other items (Net)

(2211 (2171Profit)/Loss on Sale or Disposal of Fixed Assets
1,45,1M 1,64,704lnterest on Eorrowings : Capitat lnstruments

10,579 8,817
(2,97,383)(1,92,399',)tol reserye

29,20,91528,64,279Sub Totrl
AdJustments for:

87,69,801 1,04,77,144lncrease / (Decrease) in Deposits
7,06,100 7,63,U9lncrease / (Decrease) in Other Liabilities and Provisions

(14,33,1921 (1,01 ,844)(lncrease) / Decrease in lnvestments
i.8g,95,7431 (1,16,21 ,2661(lncrease) / Decrease in Advances

(93,029)(e2,736l-
(70,570) (3,02,000)taxes

19,92,96917,47 ,938NET CASH FLOW FROI OPERATING ACTIVITIES (A)

B CASH FLO\IV FROM INVESTING ACTIVITIES :
{1,64,880}(1,66,9171Purchase of Fixed Assets

7,164 14,320Proceeds from Sale/Adjustment of Fixed asset
(24,383) (8,817)(lncrease)/ Decrease in lnvestment in Subsidiary/Associates

(1.89. I 35 (1,39,3771NET CASH FLOW FROM TNVESTING ACTIVITIES (B)

c ffivines
Proceeds from tssue of Preference Share Capital lssued by Subsidiary Company lnctuding Share Premium

7,97,08513,36Share PremiumProceeds from issue of
Proceeds from issue of Capital lnstruments

(2,00,000)
Repayments of Capitat lnstruments

(13,76,233151,553(Decrease)/lncrease Borrowings other than Capital lnstruments
(1,64,7041(1,45,1041lnterest Paid on Capital lnstruments
(2,05,042\(2,74,8101Dividend paid during the year

(1 1.48,8941(3,55,014)NET CASH FLOW FROIA FINANCING ACTIVITIES (C)

12,03,789 7,04,698Net lncreaie (Decrease) ln Crsh & Cagh Equivalent ( A )+( B )+( C )
1,19,U,584 1,12,59,886Cash and Cash Equlvalents as at the beglnnlng of the year

1,31,68,374 1,19,64,584as at the end of the

Components of Cash and Cash equlvalents

D CASH AND CASH EqUIVALENTS AT THE BEGINNING OF THE YEAR
50,25,81 152,90,154Cash and Batances with RBI (inctuding FC notes)

66,74,430 62,34,076and Money at
1,19,64,584 1,12,59,887of theNet cash and cash equlvalents at the
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The abwe Cash Ftov Statement has been prepared under the lndirect method as set out ln the Accounting standard '3 on Cash Ftow Statement issued by The lnstitute of

Charterted Accountants of lndia.
prevlous year flgures have been regrouped/recasted wherever consldered necessary to correspond wlth the year ended ctassiflcatfon/

T^rro.^A-*t

rrrd Kff{+l iffi

Executive Director

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

CA Nltesh Jaln
Partner

"*f(iiw
(Munlsh Kumar ChoPra )

Dy,Generat Manager

For and on behatf of the Board of Directors

)an@
GeneraI iAanager

Executive Director

(Prakrsh Balhrslngh)
Director

For P Chandrasekar LLP

Chartered Accountants

FRN 000580s/s20@66

G,
CA

Partner

(Avlnash Prabhu)
Chief FinanciaI Officer

(Pankaj

ForGSr{athur&Co

Chartered Accountants

FRN OO8744N

CA Rajiv Kumar Wadhawan

Partner

Place : Mumbai

Executive Dlrector

Director & CEO

(Srmccr Shukh)
Director

(Prltl Jay Rao)

Director

As per our report of even date

Director

t,

(Prakash Chandra KandPal)

Director

(Srinivasan Varadarajan)
chalrman

(Suraj

For V K Ladha & Associates

Chartered Accountants

FRN 002301c

I

**!w
CA Sunlta PandeYa

Partner

Membership No, 091007 Membership No. 136169 Membership No. 28508 Membership *o'0t6ty-..-- 
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AT THE ENDE
89,50,850 52,90:154RBI

6,74,43042,17,524and Money at call
1,19,64,5841,31,68,374thecash
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Notes forminq part of Audited Standalone and Consolidated Financial Results for the

Quarter and Year ended March 31. 2025

1. The above financial results of the Bank have been reviewed and recommended by Audit

Committee of the Board and approved by the Board of Directors in their respective

meetings hetd on May 08, 2025. The same has been subjected to audit by the Statutory

Centrat Auditors of the Bank in tine with the guidetines issued by the Reserve Bank of lndia

and as per the SEBI (Listing Obtigations and Disclosure Requirements) Regutation, 2015 as

amended.

Z. The financiat results for the quarter and year ended March 31, 2025 have been arrived at

after considering extant guidetines of Reserve Bank of lndia on Prudential Norms of lncome

Recognition, Asset Classification and provisioning pertaining to advances, Depreciation of

Fixed Assets, Revaluation/Depreciation on lnvestments and alt other necessary provisions

inctuding Emptoyee Benefits, Unhedged Foreign Currency Exposures, Direct Taxes

(inctuding deferred taxes) as prescribed under relevant Accounting Standards and RBI

Guidetines.

3. There is no material impact of changes in Significant Accounting Poticies fottowed by the

bank during the financiat year ended March 31, 2025 as those fottowed in the preceding

financiat year ended March 31, 2024 except for the ctassification and vatuation of

investments which is as per the Master direction No. RBI/DOR/2023'24/104

DOR.MRG.3 6121.04.141/2073-24 dated September 12, 2023 on Classification, Valuation and

Operation of lnvestment Portfotio of Commerciat Banks (Directions), 2023 issued by

Reserve Bank of lndia appticabte from Aprit 1 ,2024.

The corresponding previous period and yearty previous figures in respect of March 31, 2024

and financial year ended March 31, 2OZ5 respectivety are not comparable. The directions

of Reserve Bank of lndia issued vide RBI/DOR17O23'241104 DOR.MRG.36/21 .04.141/7023-24

dated September 12, ZO23 have resulted in net increase in income due to revatuation of

investments (inctuding security receipts) categorized under Fair Vatue through Profit and

Loss (FVTpL) and Fair vatue Hetd for trading (FVHFT) by t 1 ,175.41 Crore and lncrease in

Generat Reserve and AFS reserve by t1 ,593.34 Crore and t 96.51 Crore respectivety (net

of taxes) as on March 31,7025.

4. ln terms of RBI Circul.ar no. RBI/DOR1Z024-25/135 DOR.5TR.REC.72I21.04.048/2A24-25

dated March 29, 2025, on guidetines of Government guaranteed Security Receipts (SRs),

banks are permitted to reverse any excess provision to the Profit and Loss Account in the

year of transfer of a loan to an Asset Reconstruction Company (ARC) for a vatue higher than

the net book vatue (NBV), provided the consideration consists sotety of cash and SRs

guaranteed by the Government of lndia. Such SRs shatl, be vatued periodicatly by reckoning

the Net Asset Vatue (NAV) dectared by the ARC based on the recovery ratings received for

such instruments.

The Bank has fair valued SRs guaranteed by Government of lndia based on Net Asset Value

(NAV) dectared by the ARC based on recovery rating received for such instruments and

resutting in revaluation gain credited to profit and toss Account amounting to t 787.40

crore pertaining to 14 Trust accounts managed by National Asset Reconstruction Company

a\
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5. ln terms of RBI circutar, Banks are required to make Pittar 3 disctosures inctuding Leverage

Ratio, Liquidity Coverage Ratio & Net Stabl,e Funding Ratio under Basel lll capitat

regulations. These detaits are made avaitabte on Bank's website with link:

https: / /www. unionbankofindia.co. in /basel'disctosures'iii.aspx.

6. The Consotidated Financiat Statements (CFS) of group companies comprises the resutts of

Union Bank of lndia and entities as detaited hereunder:

Type of
Association

Name of Entity
Proportion of

Ownership of Bank

Subsidiaries

Union Asset Management Co. Pvt. Ltd. 100%

Union Trustee Pvt. Ltd. 1007o

Union Bank of lndia (UK) Ltd. 100%

Andhra Bank Financiat Services Ltd. 100Yo

UBI Services Ltd 100%

Jointty
ControIted
Entity

Star Union Dai-lchi Life lnsurance Company Lrd. 25.10%

ASREC (lndia) Ltd. 26.02%

lndia Internationa[ Bank (Mataysia) Berhad 25.00%

Associate Chaitanya Godavari Grameena Bank 35.00%

7. Centrat Government vide Gazette Notification no. CG'DL'E07042025'262339 dated April0T'

2025 notified amatgamation of Chaitanya Godavari Grameena Bank (Sponsored by Union

Bank of lndia), Andhra Pragathi Grameena Bank (Sponsored by Canara Bank), Saptagiri

Grameena Bank (Sponsored by lndian Bank) and Andhra Pradesh Grameena Vikas Bank

(Sponsored by State Bank of lndia) into a singte Regionat Rurat Bank, catted as Andhra

Pradesh Grameena Bank under the sponsor of Union Bank of India.

Accordingty, Chaitanya Godavari Grameena Bank, sponsored by our Bank witt be

amatgamated into Andhra Pradesh Grameena Bank (with Union Bank of lndia as the sponsor

Bank) w.e.f. May 01 ,2075.

g. The consolidated financiat resutts have been prepared in accordance with the Accounting

Standard - 21 "Consotidated Financiat Statements", Accounting Standard- 23 "Accounting

for lnvestment in Associates in Consotidated Financiat Statements", and Accounting

Standard - 27 ,'Financiat Reporting of lnterest in Joint Venture" issued by the lnstitute of

Chartered Accountants of tndia and the guidetines issued by the Reserve Bank of lndia.

g. During the year ended March 31, 2025, Bank has reported 282 number of frauds. The

amount invotved is { 4,598.71 crore with bal,ance outstanding of <2,7U.20 crore as on

31.03.2025 which is futty provided.

During financiat year 2024-25, 187 fresh cases amounting to t 885.40 crore were reported

as fraud (remaining 95 cases amounting to { 3,713.31 crore are the cases of shared

credentiats & re'examined cases).

i0.tn terms of RBt circutar RBtl2O22-231131 DOR.MRG.REC.76/00'00'007/2022'23 dated

October 11, 2022 of Reserve Bank of lndia (Unhedged Foreign Currency Exposure)

Directions, 2022, the Bank hotds provision of t 90.11 crore as on March 31,2025.

ai
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11. As per RBI circutar No. DBR No. BP. 15199/21.04.04812016-17 and DBR No. BP.

1gO6tZ1.04.04812016-17 dated June 23,2017 and August 28,2017 respectivety, for the

accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC)' the

Bank has made a totat provision of T 8,171.04 crore covering 100%of the totat outstanding

as on March 31,2025.

12. ln terms of RBI Circutar No. D8R.8P.8C.18121.04.04812018-19 dated Ist January,2A19,

DOR.No. BP.BC.34/21.A4.048/2019-20 dated 11th February, 2020,

DOR.No.BP.BCl4l21.04.O48l2O2O-21 dated 6th August, 2020 and

DOR.STR.REC.12/21.04.A4U2021-22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:

No of Accounts restructured Amount ({ in crore)

72,485 2,027.16

13. Detaits of resotution ptan implemented under Resotution framework for Covid 19 retated

stress as per RBI circutar dated 6th August 2020 and 5th May 2021 are as betow: (t in crore)

Type of
borrower

Exposure to
accounts

classified as

standard

consequent to
imptementation

of resotution
ptan- position as

at 30.09.2024
(A)

of (A)

aggregate
debt that

stipped into
NPA during
the hatf-

year

(B)

of (A),

Amount
written

off
during

the hatf
year

(c)

of (A)

amount paid

by the
borrower
during the
half year#

(D)

Exposure to
accounts

ctassified as

standard
consequent to

imptementation
of resotution

plan- position as

at 31.03.2025
(E)

PersonaI

Loans
3,555.76 67.33 312.65 3,175,78

Corporate
persons*

1,747.05 0.00 1,494.61 257.44

Of which,
hrlSMEs

120.70 0.00 64.67 56.03

Others 61.65 3.61 9.70 48.34

TotaI 5,3U.46 70.94 1,816.96 3,476.56
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
* lnctudes lnvestment exPosure

#tnctudes net change in exposure in the existing accounts, accounts ctosed and accounts

which are out of restructuring during the period.

14. ln terms of RBt Circutar DBR.No.BP.BC.45121.O4.O48/2018'19 dated 7th June 2019 on

prudentiat Framework for Resolution of Stressed Assets, the bank is holding provision as on

March 31, 2025 in 9 accounts as detailed betow: (t in crore)
Provision hetd
on 31.03.2025

Provisions required
for loans covered
under RBI circutar

out of (A)

Amount of loans

as on 31.03.2025
out of (B)

classified as NPA

Amount of
loans to be
classified as

NPA

Amount of
loans

impacted by
RBI circular

(E)(D)

-(c)
(B)(A)

784.e0 IKeJ.SAN0 ,".{.78#i?.Q\ 4,459.504,#ffiruF

**
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15. tn accordance with RBt circutar no. DOR.STR.REC.51 121.04.048/2021'22 dated September

24, 2021, the detaits of loans transferred/acquired during the year ended March 31, 2025 is

as under:
a. The Bank has not transferred any loans not in defautt or SMA category during FY 2024'

25.
b. The bank has not acquired any non-performing assets during r^'Y 2074'25.

c. Detaits of loans not in default acqui red through assignment are given below:

Particulars
Amount in
{ Crore

Aggregate Amount of Loans acquired 4,849.49

Weighted average residual maturity (in months) 156.79

w average hotding originator (in months) 29

Retention of beneficiat economic interest by the originator 10%

Tangible Security Coverage 180.70%

The rating of obtigor accounts is not appl icabte as maximum exposure undertaken in

the pool is less than t 25 crore.

d. Details of non'performing loans transferred are given betow: (Amount in t Crore)

* 4 accounts transferred to NARCL with aggregate sate consideration amount of 76.91

crore.

e. Distribution of the SRs hetd across the various categories of Recovery Ratings assigned

to such SRs by the credit agen cies as on March 31,2025 are as under:

ines, post 8 years, . 100% provision has been

t]_

To other
transferees

To permitted
transferees

To
ARCs/NARCL

Particulars

0117*No. of accounts

9.141,544.02Aggregate principal outstanding
of loans transferred

16.83average residual
tenor of the loans transferred
(months)

0.00Net book value of loans

transferred (at the time of
transfer)

14.74773.50*Aggregate consideration

Nil

Additionat consideration
realized in respect of accounts

transferred in earlier years

Market Value
(t in crore)

Book Value
(t in crore)

Recovery
Rating Band

Face Value
(t in crore)

RRl+ 139.31
723.40672.05RR1

262.02RR2

75.36RR3

48.14RR4

96.40RR5 258.88
64.00776.10Unrated 9U.57

787.40*870.70Total 2,440,32

**
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As per RBI master directions of Cl,assification, Vatuation and Operation of lnvestment

portfotio of Commerciat Banks (Directionsl, 2023 dated September 12, 2023, Standard

Security Receipts are controtled e t 1.00 w.e.f. Aprit 01 ,2024.

* As per RBI Circutar no. RBI/DOR/2024-25/135 DOR.5TR.REC.72121.04.04812024'25 dated

March 29, 2025, SRs backed by Government guarantee shatl be valued periodicatty by

reckoning the Net Asset Vatue (NAV) dectared by the ARC based on the recovery ratings

received for such instruments w.e.f. March 29' 2025.

During the FY ended March 31,2075, nine new Security Receipts have been added in the

portfotio.

16. Other income includes income/commission from non-fund based banking activities, fee

income, earning from foreign exchange, profit/loss on sale of assets, profit/loss (inctuding

revatuation) from investments, dividend from subsidiaries, recovery in written off

accounts, etc.

ln terms of RBI circular no. RBI/DOR/2021-22183 DOR.ACC.REC.No.45/21.04.01812021'22

dated August 30,2021(Updated from time to time), the fottowing is detaits of items exceed

1% of the totat income for the year ended March 31,2025, included under the head

Miscetlaneous lncome:

Particulars { in Crore o/" of Total lncome

Processing Charges for Advances 1,672.77 1 3 1

Recovery in Write-Off accounts 4,311.24 3.38

17. During
RBI:

the Fy 2024-25, the Bank has done fotLowing PSLC transactions in e-Kuber portal of
(t in crore)

PSLC

Category
Amount

sold

Amount
Purchased

Commlssion
earned

Commission
paid

PSLC - SFMF 50,000 NIL 955.08 NIL

PSLC - Agri NIL 39,000 NIL 231.43

PSLC - Micro NIL 6,000 NIL 0.67

PSLC - General NIL 41,000 NIL 4.59

TOTAL 50,000 86,000 955.08 236.70

18. provision coverage ratio of the Bank as on March 31, 2A25 is 94.61% (as on March 31 ' 2024:

92.69"41.

19. During the year ended March 31,2025, bank has made an additional provision of t 545.70

Crore on Standard advances on prudential basis.

20. During the year ended March 31,?025, penatty of t 1.06 crore has been imposed by RBI

which was paid on August 2?., 2OZ4 and t 0.54 crore has been imposed by FIU-IND, MoF

which was paid on October 10,2024-

rn(n**



21. The status of lnvestor's Complaint for the year ended March 31,2025 is as under:

Particulars No. of lnvestor Com ptaints

Pending at the beginn ng of the FY 2024-z5 0

Received during the Year 15

Disposed -off during the year 15

Remai ning un resoIved at the end of FY 2024-25 0

22. The figures for the last quarter are the batancing figures between the audited figures in

,"rp".t of the futt financiat year and the pubtished year to date figures up to the third

quarter of the financial Year.

23. The Board of Directors has recommended a dividend of 7 4,75 per equity share with face

vatue of t 10 (47.50%) for the year ended on March 31, ZO25 subject to the requisite

approvats.

24. Figures of previous period have been rearranged/reclassified/regrouped wherever

necessary.

6t*--z
Ramasuffianian(sa Rudra) ( s)

Executive Director Executive Director Executive Director Executive Director

)

Director & CEO

Place: Mumbai
Date: May 08,2025

t
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1.

lndependent Auditors, Report on Standalone Quarterly and Year to Date Financial Results of

Union Bank of lndia pursuant to the Regulation 33 and 52 read with regulation 53{21 of the SEBI

(Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended)'

To
The Board of Directors
Union Bank of lndia,
Mumbai

Report on the Audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of standalone Financial Results of union Bank of

lndia (the "Bank") for the quarter and year ended March gL, 2025 attached herewith (hereinafter

referred to as the "statement"), being submitted by the Bank pursuant to the requirement of

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20i5, as amended ("the Listing Regulations") except for the disclosures relating to Pillar 3 as at

March g!,2OZS, including leverage ratio, liquidity coverage ratio and net stable funding ratio under

Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect of which a

link has been provided in the aforesaid financial results and have not been audited by us.

The statement includes returns for the year ended on that date of:

a) The Head Office, 20 Domestic Branches and l Treasury Branch audited by us;

Ujl ZOZS Domestic Branches and offices audited by respective statutory branch auditors;

.j OZ Foreign Branches audited by local auditors respectively, specially appointed for the purpose;

The Branches audited by us and those audited by other auditors have been selected by the Bank in

accordance with the guidelines issued to the Bank by the Reserve Bank of lndia. Also incorporated

in the Balance Sheet.the Profit and Loss Account and Cash Flow Statement are the returns from

7l0g Domestic Branches (including other accounting units) which have not been subjected to audit.

These unaudited branches account for 30.70 % of advances, 51.41 % of deposils,23.L7% of interest

income and 45.85% of interest expenses.

Z. ln our opinion and to the best of our information and according to the explanations given to us, the

statement:

a) is presented in accordance with the requirements of the Listing Regulations in this regard except for

the disclosures relating to pillar 3 disclosure as at March 3L,2025 under Basel lll Capital Regulations

as have been disclosed on the Bank's Website and in respect of which a link has been provided in

the Standalone Financial Results and have not been audited by us; and

b) gives a true and fair view in conformity with the recognition and measurements principles laid

down in the applicable accounting standards, the relevant provisions of the Banking Regulation Act,

circulars, directions and delines issued by the Reserve Bank of lndia ("RBl") from time to

rn
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time ("the RBI guidelines") and other accounting principles generally accepted in lndia of the net

profit and other financial information for the quarter and year ended March 3L,2025.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the

lnstitute of Chartered Accountants of lndia ("the lCAl"). Our responsibilities under those Standards

are further described in the Auditors' Responsibilities for the Audit of the Standalone Financial

Results section of our report. We are independent of the Bank in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the Standalone Financial Results, and we have

fulfilled our ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion.

Board of Directors Responsibility for the Standalone Financial Results

The Statement has been compiled from the audited Annual Standalone Financial Statements

approved by the Board of Directors. The Bank's Board of Directors are responsible for the

preparation of the Statement that give a true and fair view of the net profit and other financial

information in accordance with the recognition and measurement principles laid down in the

applicable Accounting Standards issued by lCAl, the relevant provisions of the Banking Regulation

Act, L949, RBI Guidelines and other accounting principles generally accepted in lndia and in

compliance with the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with provisions of the Banking Regulation Act, 1949 for

safeguarding the assets of the Bank and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgements and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Standalone Financial Results that give a true and fair view and are free from material misstatement,

whether due to fraud or error which have been used for the purpose of preparation of the

statement by the Board of Directors of the Bank as aforesaid.

ln preparing the Standalone Financial Results, Board of Directors are responsible for assessing the

Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless Board of Directors either intends to

liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditolrs Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement whether due to fraud or error and to issue an

auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

of these standalo

*
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appiopriate in the circumstances. As required by the Reserve Bank of lndia

letter DOS.ARG. No.627O/O8.g7.OOL12OL}-a} dated March t7,2O2O (as amended), we are also

responsible for expressing our opinion on whether the Bank has adequate internal financial controls

with reference to the standalone financial statements in place and the operating effectiveness of

such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Bank's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention

in our auditorrs report to the related disclosures in the Standalone Financial Results or, if such

disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditors' report. However, future events or conditions may cause

the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards'

m
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ForGSMathur&Co
Chartered Accountants

FRN 0087rS4N

CA Rajiv Kumar Wadhawan

Partner

Membership No.091007
UDIN: 250910078MMtYA5459

Date:8th May 2O25

Place: Mumbai

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

Nitesh Jain

Partner

Membershlp No.136169
UDIN: 251351698MJE2W8463

For P Chandrasekar LLP

Chartered Accountants

FRN mOssoS/S200056

Partner

Membership No.028508
UDIN: 250285088MK2VR6328

For V K Ladha & Associates

Chartered Accountants

FRN 002301C

7

Other Matters

The financial results include the standalone financial results for the quarter ended March 3L,2025

being the balancing figure between the audited figures in respect of the year ended March 3!' 2025

and ihe published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us as required by the Listing Regulations.

Our opinion on the statement is not modified in respect of the above matter'

we did not audit the financial statements / information of 2025 branches and Otfices including 02

foreign branches included in Standalone Financial Results of the Bank whose financial statements/

financial information cover 30.10% of advances and 38.69% of non-performing assets as on March

gt,zOZs and245g% of revenue for the period April 1, 20241o March 3L,2025- The financial

statements/ information of these branches has been audited by the branch auditors whose reports

have been furnished to us and in our opinion in so far as it relates to the amounts and disclosures

included in respect of branches, are based solely on the report of such branch auditors.

ln conduct of our audit, we have taken note of the unaudited financial statement/ financial

information in respect of 7108 domestic branches and offices certified by the respective branch's

management. These unaudited branches cover 30.70Yo of advances,5l.4t/o of deposits and 38.76%

of non-performing assets as on 31't March 2025 and 22.260/o of revenue for the year ended March

3t,2025.

Our opinion is not modified in respect of the above matter

$*tv
CA CA Sunita PandeYa

Partner

Membershlp No. 076989

UDIN: 250769898MUXW1693

MUMBAI
400 069. *

FRN :002301C
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lndependent Auditors' Report on Annual Consolidated Financial Results of Union Bank of lndia for

the euarter and Year ended March 3I, 2025 pursuant to the Regulation 33 and 52 read with

regulation 63(2) of the sEBt (tisting obligations & Disclosure Requirements) Regulations, 2015 (as

amended).

To
The Board of Directors
Union Bank of India,

Report on the Audit of the Consolidated Financial Results.

Opinion

!. We have audited the accompanying Statement of Consolidated Financial Results of Union Bank of

lndia (the 'Bank') and its subsidiaries, its associate and joint ventures (together referred to as "the

group"), for the quarter and year ended March 31,2025 ('the Statement'), being submitted by the

Bank pursuant to the requirement of Regulation 33 and 52 read with regulation 53(2) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("Listing

Regulations") except for the disclosures relating to Pillar 3 disclosure as at March 3t' 2025

including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has been

provided in the aforesaid Consolidated Financial Results and have not been audited by us.

Z. ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the auditors on separate audited financial

statements, unaudited financial statements, financial results/information of subsidiaries, associate

and joint ventures, the aforesaid Financial Results:

a) include the results of the following entities:

A. Parent:
i. Union Bank of lndia

B. Subsidiaries:
i. Union Asset Management Company Private Limited

ii. Union Trustee Company Private Limited

iii. Union Bank of lndia (UK) Limited

iv. UBI Services Limited
v. Andhra Bank Financial Services Limited

C. Joint Ventures:
i. Star Union Dai-ichi Life lnsurance Company Limited

ii. ASREC lndia (P) Limited
iii. lndia lnternational Bank (Malaysia) BHD'

D. Associate:
i. ChaitanyaGodavariGrameenaBank

Consolidated Financial Results- Audit report Paee I of 5



M/sGSMathur&Co.
Chartered Accountants

M/s Chhajed & Doshi

Chartered Accountants

M/s P Chandrasekar LLP

Chartered Accountants

M/s V K Ladha & Associates

Chartered Accountants

b) are presented in accordance with the requirements of Listing Regulations except for the

disclosures relating to consolidated Pillar 3 disclosure as at March 3L,2025 including leverage

and liquidity .ou"r.g. ratio, net stable funding ratio under Basel lll Capital Regulations as have

been disclosed on the Bank's website and in respect of which a link has been provided in the

consolidated financial results and have not been audited by us.

c) gives a true and fair view in conformity with the applicable Accounting Standards, the relevant

provisions of the Banking Regulation Act, !949, and the circulars, guidelines and directions

issued by the Reserve Bank of lndia (RBl) and other accounting principles generally accepted in

lndia, of the consolidated net profit and other financial information of the Group for the

quarter and year ended March 31,2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the

lnstitute of Chartered Accountants of lndia ("the lcAl"). Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the Group, its associates and Joint Ventures

in accordance with the Code of Ethics issued by the lCAl together with the ethical requirements

that are relevant to our audit of the Consolidated Financial Results, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence, obtained by us, is sufficient and appropriate to provide a basis for our

audit oPinion.

Board of Directors Responsibility for the Consolidated Financial Results

4. These consolidated Financial Results have been compiled from the consolidated annual audited

financial statements and approved by the Board of Directors.

The Bank,s Board of Directors are responsible for preparation and presentation of the

consolidated Financial Results that give a true and fair view of the consolidated net profit and

other financial information of the Group in accordance with the Accounting Standards issued by

the lnstitute of Chartered Accountants of lndia, the relevant provisions of the Banking Regulation

Act, L949, the circulars, guidelines and directions issued by the Reserve Bank of lndia (RBl) from

time to time ("RBl Guidelines") and other accounting principles generally accepted in lndia and in

compliance with Listing Regulations, The respective Board of Directors of the entities included in

the Group are responsible for maintenance of adequate accounting records in accordance with the

provisions of the Banking Regulations Act, 1949 and applicable laws for safeguarding of the assets

of the each entity and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgements and estimates that are

reasonable and prudenq and design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Consolidated Financial

Results that give a true and fair view and are free from material misstatement, whether due to

fraud or error which have been used for purpose of preparation of the consolidated financial

by the Di as aforesaid.

Financial Results- Audit rePort aee2of5
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ln preparing the consolidated Financial Results, the respective Board of Directors of the entities

included in the Group are responsible for assessing the ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intend to liquidate their respective entities or its

associates or joint ventures or to cease operations, or has no realistic alternative but to do so'

The respective Board of Directors of the entities included in the Group and of its associated and

joint ventures are responsible for overseeing the financial reporting process of the Group and of its

associated and joint ventures.

Auditor's Responsibitities for the Audit of the Consolidated Financiat Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these consolidated financial results.

As part of an audit in accordance with SA, we exercise professional judgment and maintain

professional scepticism throughout the audit' We also:

o ldentify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances; but not for the purpose of expressing an

opinion on the effectiveness of the Bank's internal central on the Consolidated Financial

Results.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and

its associate and joint venture to continue as a going concern. lf we conclude that a material

uncertainty existi, we are required to draw attention in our auditor's report to the related

disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's report. However, future events or conditions may cause the Group and its

associate and joint ventures entity to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the consolidated financial results,

ing the nd whether financial nt the

ng tra nts in a
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o obtain sufficient appropriate audit evidence regarding the financial resultsfinancial

information of the entities within the Group and its associate and joint ventures to express an

opinion on the Consolidated Financial Results. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities included in

the consolidated financial results of which we are independent auditors. For the other entities

included in the consolidated financial results, which have been audited by other auditors, such

other auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the bank and such other entities

included in the consolidated financial results of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards'

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1'144/2019 date

March Zg,2OLg issued by the Securities Exchange Board of lndia under Regulation 33(8) of the

Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial. Results include the audited financial result of 5 subsidiaries and 2 joint

ventures whose financial staiements/financial resultsfinancial information reflect Group's share

of total assets of { 36,94,g55.L2 (in Lakhs) as at March 3L, 2025 and total revenues of t
LO,7Z,S4}.46 (in Lakhs) for the year ended on that date and net loss after tax amounting to t
1,536.81 (in Lakhs) for the year ended on that date, as considered in the consolidated financial

statements. The Consolidated Financial Statements also include the Group's share of Net Profit

amounting to t 30,225.25 (in Lakhs) for the year ended 31't March, 2025 in respect of one

associate. These financial statements have been audited by their respective independent auditors.

The independent auditors' reports on financial statements of these entities have been furnished to

us by the Management and our opinion on the consolidated financial statements, in so far as it

relates to the amounts and disclosures included in respect of this entity, is based solely on the

basis of reports of such auditor.

ln the case of one foreign subsidiary, the financial information has been prepared in accordance

with accounting principles generally accepted in the country in which it is situated and has been

audited by the other auditors under generally accepted auditing standards as applicable in the

country in which it is situated. The Bank's management has converted the financial information of

such subsidiary from accounting principles generally accepted in the country in which it is situated

to accounting principles generally accepted in lndia. Our opinion in so far as it relates to the

balances of such subsidiary located outside lndia is based on the report of other auditors and the

conversion adjustments prepared by the Bank's management'

The consolidated Financial Results include the unaudited Financial Results of 1 joint venture entity

whose Financial Statements/Financial Results/ Financial information reflect Group's share of total

assets of \26,426.52 ( in Lakhs) as at 31't March 2025, Group's share of total revenue of \8,422.L3

)and Group's I net profit after tax of t 3,897.13 (in the year ended

2O25,as conso
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given to us by Bank's management, these Financial Statements / Financial Results / Financial

lnformation are not materialto the Group.

Our opinion is not modified in respect of the above matters with respect to our reliance on the

work done and the reports of the other auditors and the Financial Results certified by the Board of

Directors.

g. ln the case of Star Union Dai-ichi Life lnsurance Company Limited, a Joint Venture, the auditors,

vide their Audit report dated April 29, 2025 have expressed an unmodified opinion and have

reported in the 'Other Matter' section that "the actuarial valuation of liabilities for life policies in

force and policies in respect of which premium has been discontinued is the responsibility of the

Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these

liabilities for life policies in force and for policies in respect of which premium has been

discontinued but liability exists as at March gt,2125 has been duly certified by the Appointed

Actuary and in his opinion, the assumptions for such valuation are in accordance with the

guidelines and norms issued by the tnsurance Regulatory and Development Authority of lndia

(f nOnf ) and the lnstitute of Actuaries of lndia in concurrence with the lRDAI. We have relied on the

Appointed Actuary's certificatq in forming our opinion on the financial statement of the company."

10. The Consolidated Financial Results include the results for the quarter ended March 31, 2025 being

the balancing figure between the audited figures in respect of full financial year ended March 31,

2025 and the published unaudited year to date figures up to December 31, 2024 being the date of

the end of the third quarter of the current financial year, which were subJected to limited review

by us, as required under Listing Regulations

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter.

ForGSMathur&Co
Chartered Accountants

FRN OO8744N

CA Raiiv

Partner

Wadhawan

Membership No.091007
UDtN: 250910078MMtY86474

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

CA Nitesh Jain

Partner

Membership No.135169
UDIN: 251361698MJE2X2534

For P Chandrasekar [[P
Chartered Accountants

FRN qrO5soS/S200056

Partner

Membership No.028508
UDIN: 250285088MK2VS4599

For V K ladha & Associates

Chartered Accountants

FRN fi'2301c

L. $*lzt
ChaCA CA Sunita Pandeya

Partner

Membership No. 076989

UDIN: 250769898MUXX7519

Date: 8th May 2O25

Place: Mumbai

FRN :00tr44N
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DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby dectare that Auditors Report on Standatone and Consotidated Bank's

Financiat for the quarter/ year ended March 31,2025 contain unmodified opinion.

db (n,tuttur
rIFRt \fi{rtrE rFI gtlffiT

(Avinash Prabhu)
Chief Financia[ Officer

Union Ban,k
of India

A Oovemment ot lndis undortbldng

Director & CEO
)

Place: Mumbai
Date: May 08,2025

Classifi cation: Intemal

Classification: lnternal
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Statement of deviation / variation in utilization of funds raised
rsuant to 3 1 3 and 32 of SEBI LODR lations

Deviation or variation cou ld mean:
(a) Deviation in the object or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actuatty utitized as against what originalty disctosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Name of the signatory
Designation

Prabhu)
Chief Financia[ Officer

Ptace: Mumbai
Date: May 8,2025

Union Bank of lndiaName of Listed Entity
Equitv CapitatMode of Fund Raising

Date of Raising of Funds
Amount Raised

March 31,2025endedReport fited for quarter
NAMonitorine Aqency
NAMonitorine Aeencv Name, if appticabte
Nitls there a Deviation/ Variation in use of

funds raised
NAlf yes, whether the same is pursuant to

in terms of a contract or objects,
which was approved by the
change

sharehotders
NAlf Yes, date of Shareholder Approvql
NAExptanation for the Deviation /Variation
NAComments of the Audit Committee after

reuew
NAComments of the auditors, if anY
NAObjects for which funds have been raised

and whether there has been a deviation,
tablein the fottowing

Amount of
deviation/
variation
for the
quarter
according
to
appticabte
obiect

Remark if
any

Funds
Utilized

Modified
A[location,
if any

Modified
object, if
any

Originat
Atlocation

Originat
Object

NA NANANANA NANA

6hlm0srsipoblfthmal



Union Bank
of lndla

A Govemm€nt ol lndia tJndertsklng

Statement of deviation /variation in the use of issue proceeds of issue of listed non'
convertible debt securities for the quarter ended 31.03.2025

A. Statement of utilization of lssue Proceeds
(Pursuant to Reg. 52(71of SEBI LODR Regulations)

B. Statement of deviation / variation in use of lssue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulations)

#ilaa-#H @

Deviation coutd mean:

iOl Oeviation in the object or purposes for which the funds have been raised

(e) Deviation in the amount of funds actuatty utitized as against what was originalty disctosed

$Jil-
Name of the signatory
Designation

(Avinash Prabhu)
Chief Financial Officer

Ghnm8s#hoblftwnel

Place: Mumbai

Date: May 8,2025

Name
of the
lssuer

tslN Mode of
Fund
Ralslng
(Public
lssues /
Private
Placement

Type of
lnstrument

Date of
ralsing
funds

Amount
Raised

Funds
utillzed

Any
deviation
(Yes /
No)

lf8is
Yes, then
specify
the
PurPose
of for
which the
funds
were
utlllzed

Remarks
lf any

1 2 3 4 5 6 7 I 9 10

Particulars
Union Bank of lndiaName of the Listed E

Private PtacementMode of Fund
Non-Convertibte Securitiesof lnstrument

FundsDate of Raisi
Amount Raised

fited for ended March 31 2025
Nit

Nols there a Deviation/ Varia tion in use of funds
raised

Not Appticabte

icabte
icabte

Not
Not

tored theISrovatWhether varyp requrapany
usstated thentheof rssue prospectobjects

ent?documeroff
so redlf Yes details of the a

Date of
icabteNoton for the Deviation /Va

NotComments of Audit Comm ittee after review
Not

ects for which funds have
where there has been a deviation

been raised and
/variation, in

ifments of

tabtethe fot
Remarks if
any

Amount of
deviation/
variation for the
quarter
according to
applicabte object

Funds
Utitized

Modified
Altocation,
if any

Originat AttocationModified
object, if
any

Originat
Object

Not icable



ilYqttuI
db' @ Union Bank

of lndta
A Govemment ol lndls UndertaklngqRE€$mq'Iqqlfi

C, Format for Disclosing Outstanding Default on Loans and Debts Securities

S.No Particulars Rs in Cr

Loans/ Revotvi faci lities li ke cash credit from Banks/Financia ls lnstitutions

Totat amount outstandi as on date Nit
1

A.
B Of the totat amount outstanding, amount of default as on date Nit

2. U n tisted debt secunties I e. NCDs and NCRPs

A Totat amount outstandi as on date Nit

B Of the total amount outstanding, amount of defautt as on date Nit

3 Total Financial indebtedness of the tisted entity including
short-term and -term debt

27,341.79

[w-'
Name of the signatorY
Designation

(Avinash Prabhu)
Chief Financial Officer

Ptace: Mumbai

Date: May 8,2025

Ghnm8ssipei,ilnWnel
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