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CONSOLI DATED SCRTJTINIZER'S REPORT

Ipursuarrt to Rcgulation z]4 of SEBI (LODRJ Regulations, 2015 r'ead with Rule 20 olthe
Cortrpanies [Management and AclministrationJ Rules,2014 and Union Bank of ]ndia [Shares and

M eetingsl Regulations 19981

To,
The Chairnran of the Annual General Meeting (AGM)

UNION BANK OF INDIA
Adch'ess: Union Bank Bhavan, 239, Vidhan Bhavalt Marg,

Nariman Point, Mumbai 400021.

Subiect: Consolidaterl Scrutinizer's Report on 22"a Annual General Meeting of the

Dear Sir,

I, Ragini Chokshi, Parlne'r of M/s. Ragini Chol<shi & Conrpany., a Conlpany Secretary Firm,

having its registered office at 34,Sth Floor, Kamer Building, 38, Cawasji Patel Street, Fort,

Mumbai 400001, have been appointed as the Scrutinizer by the Board of Directors of Union

Bank of lnclia("the Banl<"J to act as Scrutinizers in tel-ms of Regtrlation 44 of SEBI (LODRI

Regulations,2Ot5 read with Rule 20 of the Companies (Managernent and AdministrationJ Rules,

20L4 and Union Bank of India [shares anci Meetings) Regulations, .t998 for the purpose ol

scrutinizipg the renrote e-voting atrci voting through electrotric voting system clttring the

22n,tAnlrual Gcneral Meeting ['AGM'] of thc lvlcnrber.s of the Banl< in respect of resolutiotr-s set

out irr the Notice dated June 7+,2024 convening the 22na Atrnual General Meeting of the Bank

coldncted through Video Conferencing tVCl or Other Audio-Visual Ii4eans (OAVMI in

accordance with General Circular Nos. 10/2022 datecl December 28,20?2 and tlte latest being

0g/2023 daretl September 25, 2023 issued by tlie Ministry of Corporate Alfairs ("MCA

Ciiculars") and Ciriular No. SEI31/HO/CFD/PoD-2/P/ClR/2023/4 clated January 5,2A23 antl

circular No. sEBl/HO/CFD/CFD -PoD-2lP /{-.1R1202:l/167 dated october 7 ,2023 and pursuant

to Regulation 61A olthe Union Bank of Inclia (shares ancl MeetingsJ Regulations, 1998.

The Managernent of the Barrk is re.sponsiirle to etr.sure comi:liance with tlie reqtriremetits of the

Regulation 614 of the Union Bank of )nclia [shares & Meetings) Rtlgulations, 1998, Regulation

44 of the SEBI (LODR] Regularior.rs, 2015, Rule 20 of the Companies [lvlanagement anr.l

,,\drninistr;riion) ItLrles, 2A74 and MCA irnd SIBI Circular/s re]atirrg to voting b)' electrortic

lleaps, {rerlote e-r;oting as well as e-voting c}rrring the Anntra} Genera} Meeting), oll all the

Ilcsolutions contained itr tirc Notice datcci Jrrttc 14,20'24-

Clas.-;f (eiicrr j PUbll.
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Our responsibility as Scrutirrizers for scrutirrizing the votirrg proces.s is tirat the e-rrotir-rg ]lroces-sis condr-tcted in a iair anci transparent lranner ancl to nral<e a consolidated r"p..it to the
Clrairperson of the A.nnual Genel-al 14ccting oi aily persoii authorized by hirn to recejve the
report on the votes cast "For'[assentJ" or "Against [clissentJ" the resolutions sti]ied in the noiice.

The Bani< completed .setiding of Notice and Annual Report 2023-24 by email for convenir :;gZZnd
Annuzrl Ceneral Meeting of tlre B;rnk on June 27,2A24, io tJre nrembers -"vhose n:ures appeareii in
the Register of i\.'lembers/ List of Beiieficial Owiiei-s inainiaiirecl by the Depositories as on lune
14'2024. The Bank also sent Notice and Annual Report of '2A23-24 orr July 23,Z0Z4 to tlro-se
who became shareholders of the Barrk after lune 14, 2024 and continued to hokl shares on lulv
1q ')n) a"

'l'he l3ank has publishecl Notices t'n ncwspapers on Jurre 12, 2024 priar to clisput.elr ol. AGM
Notice and Annual Report aud on iune 27, 2024 post-clispatch of AGM Notice ancl Annual Report
itr Business Standard (English, All Editrorrsj ancl in Busines-s Stanclard (Hindi, All Editions), The
Free Press Journal (English, All EditionsJ and Navshakri [Marathi, Mumbai EdirionJ, which
provided required ilrformation as specified in the rules.

The Bank has availed the e-voting facility offered by ItFin Technologies Lirnited (l(FinrechJ for
corrducting the renrote e-voting and voting through electror.ric voting system driring the 22^d
Annual General Meeting by the sharcholders of the Bank.

The period of remote e-voting comnrenced on Tuesday,luly 23,2024 at 9:00 a.m. (lST) and
ertded on Thursday,luly 25,2o24 at 5:00 p.m. flST). The remote e-voting module was disabled
by KFintech for voting thereaftcr. The Shareholclers were reqnired to casl" Lheir votes
elccttorlically through remote e-voting during the above metrtioned periocl conveying their
assent or dissent in respect of the resolutions on the remote e-voting platform provided b"r,:
KF-intech-

The faciliry of voting through electronic voting system was also made available during the ZZna
Annual General Meeting for the mernbers participating in the meeting and rarho clid not-cast their
vote through remote e-voting.

Voting rights were reckoned as on Friday, July 19, 2024being the "Cut-off Date" for the purpose
of deciciing iire entitiements of shareholder-s for remote e-voting and voting during 1]is 22,,,r
Arrriuttl General M eeting.

Rajaram D. Pandit, Second Sgrutinizer of the Bank (DP lD and Client lD: 130259000000950SJ
was also appointed as a Scrutt'nizer- representing the shareholclers of the Bank for scrutinizing
the votes casted during the 22ndAnnual General Meeting as per the provisiorrs of the Union Bank
of India [Share.s :rnd Meetings) Regrrlatiotr.s, 1998.

.rrfter the ciosure of the e-votlng at the Annual General Meeting, the report on the e-voting clone
at the Annual General lvleeting and the votes cast uncler remote e-votiug facility prior to the
Annual General Meeting were r.tnbiocked by lrsing the Scnrtinizer's login on e-voting platforrri of
KFin Teclrnologies Linitecl (l{Fintec}rJ in the presence of two witnesses Ms. Devashrj i(otah,var
and Ms. Jagrr-rti Deshrnul<h rvho are not in the employtnent of tlre Banl< as prescribeci in Sub-rule
a(xii] of the said Rr"rle 20, as atlencleci. -t.he 

saitl witnesses have signetl belortr jn confinlarior-r of
the votes cast through e-votjng having been unbloclse<i in their presence:

Classit!cation: Public
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,M
Ms. Devashri l(otalwar Ms' Jagruti Deshmu]<h

The votes wel'e reconcileci rvilh the records nraintained by the Bank and KFin Teclrnologies Ltd,

rvith respect to the authorizations loclgetl with the Bank and was scrutinized.

On counting ofthe votes, we observed that:

Shareholders had cast their vote during the 22"dAnnual General Meeting;

Shareholders had cast theil'votes throttgh remote e-voting.

Pursuant to sub-section (2E) of Section 3 of the Banl<ing Companies (Acquisitions & Transfer of

Unclertakings] Act, 1970, voting rights ol the shareholders other than the Central Government

have been restrictecl to 10% ofthe total voting rights ofall the shareholders ofthe Banl<.

The consolidated resuits of remote e-vofing and voting during the 22naAnnual General Meeting

thror.rgh electronic voting system are enclosed irerewith.

Based on the consolidated results, we hereby report that the Ordinary Resolutions as set out in

the Item No. 01, 02, A+,05, and the Special Resolution as set out in the Item No' 03,06, of the

Notice of the 2Zn,i Annual General Meeting dated July 26,2024 have been passed with the

requisite majority.

The electronic data and all otlrer relevant records relating to tlre e-voting is under my saf-e

custody and will be handed over to the Company Secretary for preserving safely after the

Chairperson considers, approves and sign.s the Minute.s of the Annual Getreral Meeting.

CONSOLIDATED RESULTS

ORDINARY BUSINESS:

Item No 1: Ordinary Resolution

To discuss, approve ancl adopt the Aurclited Standalone ancl Consolidatecl llalance Sheet of tlre

Bank as at 31st March 2024,Standalorre arrd Consolidatecl Profit atrd Loss Account fortlre year

ended or.r that ciate, the Report of the Boarcl ol Directors on the r,rtorl<ing and activitie.s of the

Banl< for tlre per-iocl covered by the Accounts ar.rcl the Auditors' Report oll the Balance Sheet and

Accol,lnts.

Classif ic;iicn: Public
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Particular.s Remote E-Voting Voting during the
Annual General

Meeting

Total Percentage
ofvotes to

total
number of
vaiiri votes

No. of
manrlranc

voted

No, of Votes
LdJf

tbl

No. of
--^*L^-^IIt€tttt et 5

voted

(c)

No. of
v utes
cast

Totat No.
of

members
voted

Total l.io. of
Votes cast

{aJ+ {d) Ie=a+c) (f=b+d)
Assent 21.L1 6900960730 o(, 737 2t19 6900961,467 99.8249
Dissent 74 121,03327' 1 500 1r L21,03827 0.1751
Abstain 5B 15236386 0 0 5B 15236386 0

invalid 0 0 0 n n
U

I'otal 2185 6913064A57 9 1.237 2194 6913065294 100

Particulars No. ofEquity Shares Percentage of total
number of votes cast (%o)

Total Valid votes cast 6913065294

69A0961467

1nn

Assented to Resolution 99.8249

Dissented to Resolution 1.2103827 0.1751

SUMMARY OF E-VOTING

#shareholder[sJ voted both in favour and against the resolution partially
*Abstain arrd lnvaiid votes are not counted in total votes-

Based on the aforesaid result we report that, the Ordinary Resolution as containecl in ltem No.
1 of the Notice of the Annual Gerreral Meeting dated June 1+, 2024 has been passed with
requisitc majority.

Classif ication: Publ!c
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Itenr No 2: Ordinarv Resolutiorl

lo cleclare Dirzicleucl of ll.s 3.60/- per Equity Shat-e of Rs 10/- eacl'r [or t]re FirrancialYear202'3-24.

SUMMARY OF E.VOTING

#Shareholder(s] voted both in favour and against the rcsoltttion partially
*Abstaitr and lnvalid votes are not counted in total votes-

Basecl on tlre aforesaici result we repoil that, the Ordinary Resolution as contained in ltem No.

Z of the Notice ol the Alnual Geperal Meeting clated Jutie L+, 2024 llas been passed rvith

requisite majority.

Particulars Renrote E-Voting Voting during the
Annual General

Meeting

Tot:rl Percentage
ofvotes to

total
number of
valid votes

No. of
members

voted

No. of Votes
cast

No. of
members

voted

No. of
Votes
cast

Total No.
of

metnbers
voted

Total No. of
Votes cast

{a}# (b) (c) td) (e=a+c) (f=b+d)

Assent 2149 69281.09901 o
O t -])/ 2157 6928r1,0638 99.9994

Dissent 42 38641 1 500 43 391+1. 0.0006

Abstain 49 151,790 r0 0 49 1,51,790 0

Invalid 0 0 0 0 0 0 0

Total ) 1Q1 69281485+2 9 LZJ / 2200 69281+9779 100

Particulars No. of Equity Shares Percentage oftotal
rlumber of votes cast (%)

Total Valid votes cast 6928L49779 100

Assented to Resolution 69281 1 0638 99.9994

Dissented to Resolution 3914r 0.0006

Cl.rssilicalror: Publjc
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Snecial Business:

Item No: 3 Special Resolution

llaising of Capital of the Bank by -way of issuance of fresh Equity Shares and / or by issuance of
Additional Tier-1. / Tier-Z Capital as per BASEL lll Gu jclelines.

SUMMARY OF E-VOTING

No. ofEquity Shares

#shareholder(s) voted both in favour and against the resolution partially
*Abstairr and Invalid votes are uot counted irr total votes-

Basecl ol-t ti.re aforesaid resuit we i-eport thai, the Special Resolution as contained irr lteln No.
3 oitire Noiice of'tire Annuai Genei-al Meeting dated lune 14,2A2+ has been passecl with
requisite majority.

D=rlir:r!+rc Rernote E-Voting Voting during the
Annual General

Meeting

Total Percentage
ofvotes to

totai
number of
valid votes

No. of
member-s

voted

No. ofV+tes
cast

I\I^ ^f
rnernbet's

voted

rr^ ^a
Votes
cast

''1"^+^l Ll^t uldr rtrr.

of
menrbers

voted

T^!-t f,I- -fi i.riiil ilu, ut
Votes cast

[a)# (b) (c) (d ) (e=a+c) (f=b+d)
Assent 2100 6925030s80 l' 737 21,08 692503131_7 99_9584

ul.55cl r L {].l z66ZU / 2t 1 500 B5 2882574 0.4416
Abstain 60 386802 t, 0 60 386802 0

invalid 0 0 TJ 0 0 0 0

Total z La+ 692791.265+ 9 I237 21_93 6927913891 100

Particulars Percentage of total number
ofvotes cast (7o)

100I'otal Valid votes cast 6927913891

6925031317Assented to Resolution oo o(a,4

Dissented to Resolution L66t5 / + 0.041.6

Classit;(ationr Public
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Item No 4; Ordinarlz Resolution

Appointn.rent of Shri Sanjay Rudra (DIN: 09650826.) as Executive Directot'of tlre Bank

SUMMARY OF E-VOTING

#Shareholder(s) voted both in favour and against the resolution partially
*Abstain and lnvalid votes are nol counted in total votes.

Based on the aforesaid result we report that, the Ordinary Resolution as contained itr ltem
No. 4 of the Notice of the Annual General Meeting dated June l.'tr, 2024 has beeu passed with
requisite majority.

Particulars Remote E-Voting Voting during
the Annual

General Meeting

Total Percentage
ofvotes to

total
rurmber of
valid votes

No. of
ntembers

voted

No. ofVotes
cast

No. of
ntenrbers

voted

No. of
Votes
cast

Total No.
of

members
voted

Total No. of
Votes cast

fa)# tb) (c) fdl fe=a + cl (f=b+d)
A.ssent 2037 69010590s8 o() 2045 (t907059775 L)9-6461

Dissent 115 24511041 1 500 i16 24511541 0.3539

Abstain 93 2728821 0 0 93 2728821. 0

lnvalid 0 0 0 0 0 0 0

Total 2L52 6925574079 9 r237 2L61 692557 1376 100

Particulars No. of Equity Shares Percentage of total number
of votes cast (o/o)

Total Valid votes cast 6925571316 100

Assented to Resolution 6901059775 99.6461

Dissented to Resolution 2451.154r 0.3539

Classif icelioil: Public
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Itenr No 5; Ordinarv Resolrrtion

Appointnrent ol shri Panl<aj Drvivecli as Executive Director of the Banl<.

SUMMARY OF E-VOTING

#Qhrrohnlrlnrf cl rraral h^tl. ;- r-!'^!'r --J -^-:-..G !r- ^ --^^^r..r:,r rrrur LrrvruLr LrJ vurcu uuLrr rrr rqvuru ciiira ciEdiilSL Lllg i esultiLioll ilai-tiaiiy
*Abstain ancJ Invalid votes are not counted in total votes.

Based on the aforesaid result we report that, the Special Resolution as contained in ltenr No. 5
of the Notice of the Annual General Meeting tjated June 14,202+ has been passed rvith
requisite majority.

Particulars

Assent

Dissent

Remote E-Voting Voting during
the Annual

General iVeeting

Total Percentage
ofvotes to

total
number of
"ali,l ',^r^-

No. of
mem-bers

voted

No. ofVotes
CASt

No. of
vnemhprs

voted

No. of
I/n tac

cast

Total No.
nf

members
voted

Total No. of
l/nlnc naat

taJ +r (i]) (cJ (dl f-n-r r r'l / f-l- -,t'r

6901 01 7BB32031. 6901017146 B 737 2039 99.6459

0.3541119 24521502 1. 500 120 24522002
Abstain 93 2760352 0 0 93 27 60352 0

I nvalid 0 0 0 0 0 0 n

Totai 2150 6925538648 9 1237 ?1(q Aq? ( (?OaO( 1 nn

Particulars No. ofEquity Shares Percentage oftotal
number of votes cast (Yo)

Total Valid votes cast 6925539885 100

Assented to Resolution 6901 01 7883 99.5459

Dissented to Resolution 24s22002 0.3541

Clas-cijicitioi: Public
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Item No 6: Special Resolution

I'o elect'IWO Directors frorn alxoltgst the shareholilers oi the Banl<, other lhalr the Celltral

Governmeltt.

1. Voting Result for Mr. Pral<ash Chandra Kandpal

SUMMARY OF E-VOTING

#Shareholder(sJ voted both in l'avour and against the resolution pa rtially
+Abstain and lnvalid votes are not counted itr total votes'

2. Voting Result for Smt. Priti Jay Rao

Palticulars Remote E-Voting Voting during
the Annual

General Meetittg

Total Percentage
of votes to

total
number of
valid votes

No. of
members

voted

No. ofVotes
cast

No. of
members

voted

No. of
Votes
cast

Total No.
of

nrembers
voted

Total No. of
Votes cast

[u]# (b) (c) id) [e=a + c) (f=b+d)

Assent 90:J 103951340 1 3 JJ / 906 .r0:19513738 100

Dissent 0 0 0 0 0 0 0

Abstain 631 L3730L279 6 L+53 637 137302732 0

Invalid 0 0 0 0 0 0 0

Total 903 103951 340 1 .l 337 906 1 039513738 100

Particulars No. of Equity Shares Percentage of total number
ofvotes cast (7o)

Total Valid votes cast 1 039513738 100

Assented to Resolution 1 03951 3738 100

Dissented to Resolutt-ott 0 0

Particulars Renrote E-Voting Voting during
the Anntral

General Meeting

Total Percentage
ofvotes to

total
number of
valid votes

No. of
members

voted

No. ofVotes
cast

No. of
members

voted

No. of
Votes
cast

Total No.
of

nrenrbers
voted

Total No. of
Votes cast

(aJ# (b) (c) (d) (e=a+c) (f=b+d)

Assent 1 075 10127 4107 5 1 1 107 6 10727 +L07 6 100

Clrssificatior: Public
Se€rEttrics

c.R
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Dissent 0 0 0 0 0

Abstain 459 765072629 B L7B9 467 16507'14.18 0
l'.-.^l:-t
ltrvdllu 0 0 0 U U 0 0

Total 1075 1.012741075 1. t r076 74127 41A7 6 100

0

SUIvIMARY OF E-VOTING

Particulars No, ofEquity Shares Percentage of total nunrber
ofvotes cast (7o)

I'otal Valid votes cast

Assented to Resolution

10127 4107 6 100

10127 4107 6 100

Dissented to Resolution 0 rr

#Shareholder(sJ voted hoth in favour and against the resolutjon partially
'*Abstain and lnvalid votes are not counted in total votes.

3. Voting Result for Mr. Sanjay Kapoor

SI]MMARY O}- E.VOTING

Particula rs

100

Particulars Renrote E-Voting

No. of
nrernbers

voted

No. ol Votes
cast

Voting during
the Annual

General
No, of

members
voted

Total

Total No.
of

members
voted

Total No, of
Votes cast

(e=a+cJ (f=b+d)

Percentage
ofvotes to

tota I

number of
valid votes

(a)# (b) (c) {dl
Assent 444 44"46827! 6 1 A.1') A (n A A-/dn^-

'r'tJ(JJ / L3 IUU

Dissent 0 U U 0 0

1161681920

n

0Abstain 1 090 1161681582 3 338 1 093

Invalid 0 0 0 0 L, 0 U

Total 444 44368277 6 1+52 450 4436972'3 100

No. of Equity Share.s Percentage of total number
ofvotes cast (%o)

Total Valid votes cast 44369723 100

Assentctl to Resolution 4.4369723

Disserrted to Resolution 0 0

Classlf rcation: Public
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#shareholder'(s) voted both in lavour and against the resolution partially
*Abstain and Invalid votes are trol coutrtecl itr total votes'

4. Voting Result for It4r. Suresh Chattcl Garg

#Shareholder(s) voted both in favour and against the resolution partially
*Abstain and Invalid votes are not coutrted in total votes.

SUMMARY OF E.VOTING

Basecl on the afbresaid result ure report that, the Special Resolution as contained in ltem No.

6 of the Notice of tlre Annual General Meeting datecl June 14,2024 has been passed with
requisite nrajority and following two Directors amongst shareholclers other thzrn Central

Governnrent got elected.

1. Mr. Prakash Chandra Kandpal
2- Snrt- Pr-iti Jay Rao

RESTJLTS:

'fhe above rrentionecl resolutions are passecl witlt requisite nrajority as oll the date of the

ll*i[(,lr1l ol t]re Conrpany i-e. Friday, July 26rt'2024.

aias<iliration: Public

Palticulars Renrote E-Voting Voting during
the Annual

General Meeting

Total Percentage
ofvotes to

total
number of
valid votes

No. of
members

voted

No. ofVotes
cast

No. of
members

voted

No. of
Votes
cast

Total No.
of

rnenrbers
voted

Total No. of
Votes cast

(a)# tb) (c) (d) [e=a +c) (f=b+d)

Assent 371. 267 +961 5 355 .1 /O 2675316 100

Dissent 0 0 U 0 0 0 0

Abstain 1.1.63 1.203374892 4 1,435 1167 120337 6327 0

Invalid 0 0 0 0 0 0 0

Total 371 267 +961 5 355 376 2675316 100

Particulars No. of Equity Shares Percentage of total number
of votes cast (o/o)

Total Valid votes cast 26753L6 100

Assented to Resolution 2675316 100

f)issented to Resolution 0 0



YoLrrs faithftrlly,

Thcnt ;r"n v^'.

Date: 26.O7.'ZOZ4
Place: MurnLrai

I have received the report

\ar tnsea-

Srinivasan Varadarajan
Chairman
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Date:26.O7.2A24
Place: Mumhai

I]OIi RAGINi CiiOKS}ii & COIUPAT{Y
(Cornpany Secretari es)

(Firrrr Registration No,: 92897)

Ragini i oiei,utty

Kamal iffi;iiJ,".,
ChokShi cnoi<siri

RAGINI CHOKSHI
(PartnerJ

Membership No:2390
C.P. No.1436

UDIN: F002390F000835574
PRNO:659/202A

Classific:tion: Public


