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India to seek consensus
on strategy for global -
recovery, inflation control
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g N THE NEWS
IT hiring slows
down, attrition

rises further

IN EARLY SIGNS of
India‘s IT sector
bracing up fora
possible contract-
ion in H2, hiring volumes
and velocity has dropped
sequentially across India's
six leading companies in Q@
ended June 30, reports
Shubhra Tandon in New
Delhi. Also, the attrition has
increased further. @ Page 4

Not leaving India,
will rebuild brand:
Franklin Templeton

FRANKLIN TEMPLE-~
TON MF on Tue-
sday announced
the launch of anew
equity offering, while reiter-
ating its long-term commit-
ment for its business in India,
reports ashley Coutinho

in Mumbai. ® Page 9

Bharti to be single
largest holder in
Onewsb-Eutelsat

g 10 a deal that will
value it at over
227,000 crore,
OneWeb will
merge vrith French satellite
firrn Eutelsat, reports PTI.
After the deal closes,
Bharti Group will be the
single-largest shareholder
in the new entity.

ZOMATO LEADS THE FALL IN NEW-AGE STOCKS

GOVT SAYS 'STRONG' PARTICIPATION FROM TELCOS

Bids top ¥1.45 trn on
Day 1 of 5G auctions

Highest so far, the
amount didn’t
exceed reserve price
in any of the bands

FE BUREAU
Hew Delhi, July 26

TELECOM OPERATORS COM- 2600 MHz

MITTEDa totalof ¥ Ld5 trillion 1 goq iz g 8,071

forspectrum in 5G and other

bands on the first day of auc- 2,100 MHz Jf 2,685

tions. However, the amount did -

not exceed the reserve price in 800 MHz f 1,055

any of the bands. 2,500 MHzi £51
‘Telecom minister Ashwini

Vaishnawsaid thatthe first-day 700 MH7| 349

600 MHz &
2,300 MHz: Nil

proceeds surpassed the gov-
ernient’s internal estinates,
He also said that the bid
amount garneredis the highest
50 far, crossing the T1.09 tril-
tion received by the govern-

tent in the 2015 auctions.
However, the total quantum
of spectium putup foraictions
in 2015 atreserve price wasval-
ued at 180,000 crore. So, the

L&Y NETPROFITRISES  © BAJAJAUTO POSTS
45% I FIRST QUARTER

Larsen & Toubro posted a
46.92% rise in its consolida-
ted net profit to 21,702.07
crore for the seasonally-weak
quarter ended June, PAGE

11% RISE IN Q1 PROFIT

: Ba;aj Auto reports profits of

: ¥1,173 crore for the June
quarter, up 11% y-o-y, onthe |
back of an 8% rise in reven:
ves to 28,005 crore. PAGK &

i TATA POWER Q3 NET
fééa’?v;::wevr“?eported anet
i profit of 2884 crore for the

i driven by improved perform-
i anceinall sectors. PAGE 5

return for the government was
higheras it exceeded the base
price. incomparison,currently,
the total value of spectrum on
safeis 1.3 triflionand going by

the bidding activity, which was
at 90%, the maximum jump in
value on Wednesday would be
around 10%.So, not onlyall the
salewillbe at reserve price buta
large quantumof spectrumwill
also remainunsold.
Goingbythe first-daysale,of
thetotal 72 GHzspectrumavail-
able,operators have committed
to buy 48.3 GHz. More than
6010 of the spectrum remained
unso]d in the 2016 and March

QIP disclosures
may expand

IMF cuts
2022 India
growth

Sebi wants to monitor end-use of proceeds

Pausing for breath

QIP activity in Q1FY23 has been subdued
No, of issues : Amount (% cr)

Fyig’
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FYo2-23t 2,
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forecast
to7.4%

FE BUREAU
New Delhi, July 26

THE INTERMATIONAL MONE-
TARY Fund (IMF)on Tuesday
slashed its global growth pro-
jections for 2022 and 2023,
and warned of a possible
worldwide recession nextyear.

IMP’s forecasts come at a
time when the US economy
hasalready shrunk by 1.5% in

2021
nd reserve price to be too high.

Vaishnaw described the par-
ticipation of four bidders —~
Reliance Jio, Bharti Airtel, Voda-
fone Idea and Adani Data Net
works —as“strong” Hesaid that
the healthy participation by the
operators show that there is a
turnaround in the industry
from its difficult times.

Continued on Page 11

NEARLY DOUBLES

June quarter, a 90% rise y-o-y |

FEBUREAU

Mumbai, July 26 56

Zomato

Paytm
(8SE)

THE ZOMATO STOCK
haslost more than 21
trillion in market
capitalisation since it
hit a peak of2169.10 on
Movember 16, 2021,
with the shares
plunging to 241.65
apiece onTuesday. In
just two sessions, the

With the lock-in period
for anchor investors
fifted, the Zomato
stock had plunged
11.4% on Monday.

Continued on Page 11
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Pret A Manger-Reliance tie-up to force
Indian café chains to smell the coffee

ALOKANANDA
CHAKRABORTY
New Delhi, July 26

INDIA MAY BOAST of the pres-
ence of several marquee inter-
nationalcoffee chains, but none
of them, with the possible
exception of Starbucks, have
been able to make much of an
impact.The reasonsare obvious:
For one, India is largely a tea-
drinking market, with cotfee
penetration still at just about
11%. Coflee remains fargely an
in-home consumption drink.
Then there are the usual chal-
lenges of getting prime real
estate at a reasonable costand
consumers’capacity to pay. The
pandemic,which disrupted food
supply chains and the overall
dermand, delivered a body blow,
leading to shutdown of around
8%of the outlets during 2021,

It is against this back-
ground that Reliance Brands
{RBL)announced its strategic
partnership with global fresh
food and organic coffee chain,
Pret A Manger (PAM). The first
store wiil open by the end of
this financial year. While RBLis
tight-lipped about the pricing

/anci%m. gp' .in

WH AT s WMarket size at ~2%,600 erorz in FY20; after
BREW;NG ~39%degrcwth ithit~21, 600 crorein FY21
IOrgamsed café ﬁ!nd\e had ~3 200 cafe :
chiain marketin outletsin FY22,
Indiawas ; expectedto hit ~4,200-

E '\'%ﬁzi"&ﬁ €y bA00outletsin FY27

CinFY22

(CAGR~6%)

Cmitis

expected. - &Cafe Coffes

togrowat, Day, India’s’:

aCAGRof largestplayer. | fargestinthe
6% s around - 800- | country, has i
(Fv22-27) 90outiets 20 oulets
toreach #Other notable players are

23800¢cr ¥

nFlz7

Barista Coffee, Costa Coffee,
Indian Coffee House

Source:EY

orpositioningstrategy,experts
say PAM’s biggestadvantageis
its association with Reliance.
“PAM s a late entrant and
would have been ata huge dis-
advantage if it wentalone,"says
Anthony Dsouza, execttive
director & country service line
leader, innovation, Ipsos [ndia.
So what does Reliance
brings to the table? “Signifi-
cant investment capability,
realestatestrengthand know-

how of retail. These could lead
to a much higher scalability
and access to the right loca-
tions,” says Angshuman Bhat-
tacharya, national leader,con-
sumer product and  retail
sector, EY India. “However,
running a café chain also
involves building out the right
supply chains across the coun-
try, which the brand would
need tobuild,” he adds.
Bhattacharyaisbangon.the

289

ASIAN PAINTS Q1 NET
SOARS OVER 80%

osted an 80.4%
rise in ronsohdated net profit
at¥1,036.03 crore for Q1,
beating estimates on good

ASHLEY COUTINHO
Mumbai, July 26

THE SECURITIES AND Exch-
ange Board of India (Sebi)
may expand the disclosure
requirements on end-use of
proceeds for qualified institu-
tional placements (QIPs),
said two people familiar with
the matter.

Atpresent, issuers seeking
the approval of sharcholders
tor a QIP simply provide a
broad bucket of the QIP
objects when they passareso-
fution for the placement.

For instance, a comparny
could say that it intends to
maintain sufficient liquidity
and use the net proceeds of
the QIP for general corporate
purposes. This could include a
wide range of activities such

the March quarter and many
fear that growth may have
slipped into the negative zone
in the June quarter as well.
Chances are that the US Fed-
eral Reserve rate hikes to check
runaway inflation will cause a
deeperrecessionin theworld’s
largest economy by the end of
theyearorearly next year,

‘The multifateral body also
trimmed its real growth fore-
casts for India by 80 basis
pointseach forFY23and FY24
to 7.4% and 6.1%, respec-
tively, from its April projec-
tions. “For India, the revision
retlects mainly less favourable
external conditions and more
rapid policy tightening,” the
[MF said on Tuesday in its lat-
est update of its World Eco-
nomic Outlook.

as capital expenditute, long-
termworking capitaland refi-
nancing/repay ment/pre-pay-
ment of borrowings.

“The objects given by com-
panies opting for a QIP fund-
raise are often opaque. Sebi
believes that additional dis-
closures might help bring in
more transparency and help
shareholders and investors
know where and how the
funds will be utilised,” said a
banker, adding that the dis-
cussions at Sebi’s end are ata
preliminary stage.

Earlier this year,the capital
markets regulator put a cap
onthe usage of [PQ issue pro-
ceeds for unidentified future
acquisitions to 35% of the
total proceeds.

"Continued on Page 2 Continued on Page 2
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STANDALONE CSOUDATED
PARTICULARS Guarter saded Yaar anded Quarter snded Yoar onded
Jupe 36, 2022 June 30. 2021 | March 3, 2022 Jive 30, 2022 | June 30, 2024 | March 31, 2022
{Reviewed! | (Reviewed) {Audited) (Reviewed} | {Reviewsd) {Audited)
Yoial Income trom Operatizns 20.99,109 19,8,364 BO45,877; 21.20445| 2054516 G1.76,407
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5G: DoT clears path for
backhaul of towers

Allots telcos 2 carriers of 250 MHz each in E band to telcos at administrative price

SURAJEET DAS GUPTA
New Delh, 26 July

he Department of
Telecommunications (DoT) on

Tuesday announced it woudd allot

a maximum of two carriers of 250 MHz
each in the E band (71-76 GHz and 81-86
GFiz) to telecom firms for backhaul of
Lowers, o connection between cell towers,
“I'his move would remove a major imped-
iment and speed up the roll out of SG net-
works inthe country.

The assignment of the much-needed
1 band speetrum was stuck despite appli-
cations from telcos because the govern-
ment was yet to decide whether it would
be auctioned just like access spectrum or
given bundled with access spectrum or
offered at an administrative price as
demanded by Broadband [ndia Forum for
use in public Wi-Fi.

“The regulator had recommended that
E band spectrum should be given at an
administered price. But teicos opposed it,
saying that the band should be auctioned
to maintain alevel playing field. However,
the Union Cabinet, which cleared 5G spec-
trum auction, allowed the assignment of
the backhaui spectrum provisionally,

; Yl ot
POver 730,000 towers in India but only

34% have fibre backhaul

¥ Microwave backhaul cannot power
5G services, which will require fibre or
Eband spectrum, which offers huge
bandwidth

Mo oll out 56 pan-indian, the number
of towers required will need to
increase by another 300,000 or more

The government will charge 0.15 per
cent of adjusted gross revente Lo telecom
service providers for cach Eband carrier

in the interim period (this should cost
telcos 313 crore based on their 2021
AGR). The charges shall be adjusted ret-
rospectively, from the date of provisional
assignment, based on the {inal decision
on the pricing mechanism.

With the rollout of 5G, the number o
telecom towers, according to estimates,
would go up from 723000 to over 1million.
However, only 34 pet cent of the existing
towers have & [iber backhaul; the rest of
the towers are on microwave, powered by
traditional spectrum bands with limited
bandwidth but high coverage. But 5G,
which cnables very high internct speeds
and low latency, cannot be powered on
these bands; it would need either liber or
spectrum in the Eband, which offers large
bandwidth but limited coverage.

‘Though fiber works the best, its prolil-
eration has been stymied because of “right
of way” issues across states and cities. It is
also relatively expensive to put fiber under
the ground and the process is also time-
consuming. E band should resolve these
issues. Analysts say Retiance Jio invested
heavily to deploy a fibre network (L1 mil-
lion route kilometres) to be at an advantage
over their rivals. But now they can use 1o
band which is far more cost effective.

‘¢70-bn investment to turn India into energy exporter’

DEV CHATTERJEE
Mumbal, 26 July

The Adani Group will invest
lion in green energy (ral on and
infrastructure projects, said chair-
man Gaulam Adani on Tuesday as
he called for “reshaping India’s
energy foolprint in an extraordinary
way”.,

“I'he best evidence which show-

$70 bil-

COMPANIES 3

Eutelsat,OneWeb to merge

Initial merger deal signed; post-deal, Bharti to be singie largest shareholder

PRESS TRUST OF INDIA
New Dethi, 26 July

French satellite operator Futelsat and
key shareholders of Bharti-backed
OneWeb have inked a pact for merger,
entailing all-share transaction, a state-
ment said on Tuesday.

Post-closing of the deal, Bharti
Group will be the single largest share-
hotder of Eutelsat.

‘The transaction values OneWeb at
$3.4 billion (over ¥7,000 crore),
according to a joint statement.

Eutelsal will combine its strong
[leet of 36 Geostationary Orbil (GEO)
satellites with OneWeb's constellation
of 648 Low Earth Orbit satellites, of
which 428 are currently in orbit.

The announcement has a take-
away for the India market as well,
where OneWeb had received the letter
of intent for the GMPCS (Global
Mohile Personal Communication by
Satellite) licence from the Department
of Telecom.

Barlier this year, OneWeb also
inked a pact with the Indian Space
Research Organisation's (ISRO) com-
mercial arm for Jaunching satellites.

“With its uniquely superior
GEQJLEO offerings, complementing
high throughput with fow latency, the
combined entity will help bolster the

The statemnent said Sunil Bharti
HMittal shall be the co-chair of the
combined listed entity while
Shravin Bharti Mittal wili be the
second Bharti director

satellite communication capabilities
of the nation, catering to the varied
range ol needs of the private industry
as well as the government,” the state-
ment said.

Coming at a crucial time when the
Indian space policy is on the anvil, the
new entity would provide further
impetus Lo the recently-signed agree-
ment on space coordination belween
India and France.

“As Lhe largest sharcholder in the
combined entity, Bharti will continue

interest in Oneweb, via
Eutelsat. Sunil Bharti Mittal shall be
the Co-chair of the combined listed
entity and Shravin Bharli Mintal as the
second Bharti Director,” the statement
said.

It however did not offer details of
the specific holding of Bharli Group
post deal-closing.

OneWeb India wiil also become a
subsidiary of the Eutelsat JV post FDI
clearances, "and with its unique capa-
bilities ol covering all unconnected
white spaces, is conlident of [urther-
ing the objective of a digitally con-
nected India”,

The statement said operations of
Eutelsat and OneWeb are highly com-
plementary. A clear roadmap has been
designed to develop over ime a com-
plementary GEQ/LEO service includ-
ingacommaon platform, hybrid termi-
nals and a fully mutualised network.

Low Earth Orbit or LEO satellites
are located closer to Earth, compared
0 GIO satellites. LEO fleet of satel-
lites continuously orbit the carth and
are not fixed to a point like GEO sat-
eilites. Dominigue 1Y Hinnin would be
proposed as Chairman of the combined
entity and Sunil Bharti Mitial as Co-
Chairman  (Vice-President). a
Berneke would continue as CEO of the
cumbined entily.

its full
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“WHILEWE NOW HOLD AMAJOR
GLOBAL RENEWABLE ENERGIES
PORTFOLIO, WE HAVEALSQ MADE
REMARKABLE PROGRESS IN SEVERAL
OTHER INDUSTRIES OVER THE PAST12
MONTHS *

GAUTAM ADANIE, (hairman, Adani Group

hold a major global renewable
energies portfolio, we have made also
remarkable progress in several other
industries over the past 12 months.

Inonestroke, we have become the
largest airport operator in India.

Around these airports thal we oper-
ate Loday we are engaged in the adja-
cent businesses of developing aero-
tropolises and creating localised

cessful PO of Adani Wilmar makes
us the largest FMCG company in the

country. And following the acqui-:

sition of Holcim's assets in India that
include Lwo of the most recognised
brand names across the country--
ACC and Ambuja Cements—we are

now the second largest cement man- §

ufacturer in Ind
This is a cla mple of our
adjucency-based business model at

Al Engineering Services Lid.
(Formerly Known as Air India Engineering Services Lid.)

Al Engineering Services Limited (AIESL), invites
applications from eligible candidates for the post of
CHIEF EXECUTIVE OFFICER.

cased our confidence and belief in
the future is our investment of $70
billion in facilitating India’s green
transition. We arc alrcady one of the
world's largest developers of solar
power. Qur strength in renewables
will empower us enormously in the
effort to make green hydrogen the

fuel of the future,” he said at the
annual sharcholders’ meeting of
Adani Enterpriscs, the flagship com-
pany of the group.

The group leads the race to turm
India from being dependent on

imported oil and gas to one day
becoming a net exporter of clean
cnergy.

“A transformation which will help
reshape India’s energy footprint in E S
an extraordinary way. While wenow  gas, and pi

community-based econumie cen-
d

building Indi;
ning some of the largest road con-
tracts and growing its market sharc
in business such as ports, logistics,
ion and
iped natural gas. “Our sue-

Last date for receipt of application is 17" August 2022
by 1708 hrs.

For compliete advertisement and application
form, please log on to the career page of AIESL
(hitps:/fwww.aiesLin) & AIAHL (http:/iwww.alahl.inf)

work. In addition, we have also made
entties in sectors ranging from data
centres, digital super apps, and’
industrial clouds to defence and
acrospace, metals, and materials--all
aligned with the Government's
vision of an Atmanirbhar Bharat,”
Adani said.

said his group is
nfrastructure, win-

ibution, city
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Date : 26,07.2022

i % i
STANDALONE CONSOLIDATED
PARTICULARS Quarter ended Year ended Quarter ended Year ended
June 30, 2022 | June 30, 2021 | March 31,2022 } June 33, 2022 | Jure 30, 2021 | Sarch 31, 2022
(Reviewed) | (Reviewed} {Audited} {Reviewed) | (Reviewed) (Audited)

Total iIncome from Operations 20,989,109 19.91,364 8046,877| 2120445( 20.54,516 81,75,407

Net Profit / {Loss) for the period (before Tax, 216,642 1,77,900 857,941 2,16.456 1,70,583 8,56.634

Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before tax 2,16,642 1,77,900 857,941 2,16,456 1,70.563 8,56,634

(after Exceplional andior Extraordinary items)

Net Profit / {Loss) for the period after tax 155,848 1,18,098, 523,210 158,310 112,015 5,26,532

{after Exceptional and/or Exiraordinary items)

Total Comprehensive Income for the period

[Comprising Profit/ (Loss) for the period (after lax) NA NA NA NA NA NA

and Other Comprehensive Income (afler tax)]

Paid up equity Share Capital 6,83475 6,83,475 683475 683,475 6,83.475 683,475

Reserves (excluding Revaluation Reserve) as VD 3 e 53.17,141 5332845

shown in the Audited Balance Sheet of Previous year S

Net Worth 54,11,105 47,27,548 5176495 54,31834| 47.37,105 63,43,989

Securities Premium 18.34,118 18,34,626 18,34,118]  1839,268| 18,39,777 18,39,268

Debenlure Redemption Reserve - - - - - -

Paid Up Debl Capital / O Debt 18.25,500 17.50,510 18,756,500  18,26,500]  17.50.510 18.76,500

Debt Equity Ratio 1.07 1.10] 0.99 1.06 10 0.86

Earnings Per Share

Basic 2.28 179, 773 2.32 170 77

Diluted 228 *179 713 *2.32 "170 177

* Not Anpuatised . .

Notes: &) The above is an exlract o the detailed format of Quarterty Financial Results fied with he Stock Exchanges under Reguiation 33 & 52 0f he SEB!
{Listing Cbiigations and Disclosure Requirements) Regulations, 2015, The fuit format of the Quadterly Financial Results are available on the websiles of the
Stock Exchange(s) twww.nselndia.com and www.bseindia.com) and on the Bank's website. (www.itionbankfindia.co.in). b) For the other line items
referred in Regulation 52(4) of ths SEBI (Listing Obligations and Disclosure R ions 2015, i

For ‘and on behalf.of Board of

; see Ay x Lo ISgh e
Place : Mumbai Nidhu Saxena - Rajnossh Karnatak © | NileshBanjan 1 AL Manimekhaiai
Executive Director . - i Executve Directar. -+ 1. Executive Diractor - Managing Director & GED

share youpe iternet Bapsking detalls, such.as, user. 0 password or
card number/ CVV/ OTP with anyone - sither over phona o it

Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.ca.in
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