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संदर्भ Ref.:नि.से.नि. ISD/364/2025-26                            नदि ंक Date: January 14, 2026 

 

महोदय  Madam / महोदय Sir, 

  
Subject: Unaudited Reviewed Financial Results (Standalone and Consolidated) of the 

Bank for the Third Quarter / Nine Months ended on December 31, 2025.   
 
Ref.: Our letter dated ISD/359/2025-26 dated January 09, 2026. 
  
Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we submit herewith the following:   
 
 

Regulations 32,33 and Regulation 52 of the Listing Regulations: 

 

1. Unaudited Reviewed (Standalone and Consolidated) Financial Results of the Bank 

for the Third Quarter / Nine Months ended on December 31, 2025, together with 

line items as specified under Regulation 52(4) of the Listing Regulations, which 

have been approved by the Board of Directors at its meeting held on January 14, 

2026.  
 

2. Statement of Assets and Liabilities for the quarter/nine months ended on 

December 31, 2025. 
 

 

3. The Limited Review Report as submitted by the Statutory Central Auditors on the 

Financial Results (Standalone & Consolidated) of the Bank for the third quarter / 

nine months ended on December 31, 2025. 

 
4. NIL Statement of Deviation/variation in utilization of proceeds of issue of Equity 

shares and Basel III Compliant Non-Convertible Debt Bonds for the third quarter / 
nine months ended on December 31, 2025. 
 

Regulation 54 of the Listing Regulations:  
 

 

NIL Security Cover certificate as on December 31, 2025, for Non-Convertible Debt 

Securities, as submitted by the Statutory Central Auditors in the format as specified by 

SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 

2022. 
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National Stock Exchange of India Ltd. 

लनप्स NEAPS 

स्िप कोड Scrip Symbol-UNIONBANK-EQ 

लसक्योररटी Security – UBI-AT/BB 
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The Financial Results will also be made available on the Bank’s website under the 

following link - https://www.unionbankofindia.co.in/en/common/financial-results 

 

The Board meeting started at 11:00 A.M. and concluded at 12:30 P.M. 
 

 

Thanking you. 

 

र्िदीय Yours faithfully, 

 

 

 
 
(Mangesh Mandrekar) 

Company Secretary 

 

Encl: As above. 

 

Cc:  IDBI Trusteeship Services Ltd., Mumbai.    
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Standalone Unaudited Financial Results for the Quarter and Nine Months endad 31"t December 2025
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31.03.202531."12.2025 3't.12.202430.09.2025 31.12.202431.12.?.025Partlculars

Earned1

1,05,90,89479,55,322 78,71 3619,O57 26,54,35626,44,X41+(c)++
79,06,69159,60,488 5819,62,504 19,971(a) on Advances/Bilts
23,18,41916,87,927 175,41,748 5,78,6715,63,969(b) lncome on lnvestments

2,30,847 3,27 ,13467,532 2,69,69571,418 1,06,785on Batances with Reserve Eank of lndia and

lnter Bank Funds
(c)

38,65029,4041 0,535 37,21220,592 8,020
19,81 ,29114,25,3834,41,6574,54,1052 other lncome

92,96,919 1 25,72,18530,95,01 330,98,446 3931,rNcol E (A.
68,69,52651,01 57417,30,32917,11,548 17lnterest ExpendedJ
25,93,6551 8,56,3566,16,502 61,1296,92,738+Expenses4
14,66,7641 0,59,8513,46,781 114,01,110 3Employees Cost

96,5051,08,559
69,57,93O 94,6!,1812t,46,831 1 16624,O4,286 24,37 244TOTAL EXPENDITUREB.

Provisions and
23,38,989 3t7,49,18294,160 6,8 1,395NG PROFITc.

7 613471 905223thanProvlsions
71 91

E. Items

23,47,90617,32,2835,89,277 17,28,O746,61,937 5,41,722F
ProffU(Loss) from Ordinary Activitles before Tax

32,061 5141 3,89 9361 1,16,814G
1 17 98 714363 1 3,38 1384,24,9O81H actlvitles taxNet from

t.
1 7141713, 1384,24,908J. for theNet

7,63,361 7,63,3617,63,361 7,63,3617,63,361 7,63,361
F.V. of each share Rs. 1

ty
5

99,87,634
6

Reserves exctuding Revatuation Reserves

(As per Batance Sheet of previous Accounting Year)

Ratios7
74-76%Government of lndiaof Shares hetd

1 1
1 I17.07%Ratio

1 14.1314.37% 1313CET 1 Ratio
I1.1 11.21% 11.12%Additionat Tier 1 Ratio

Per Share
23.567.53 '1757 .6.03

'6.57Items (t)
23.5653

-17.03,6.03
'6.57 '5.57After

Ratios
36,55,42531 131 1 JAmount of Gross Non- Assets

9297,56,8367 I1 5,20,942Amount of Net Assets
3 33.3% of Gross NPAs

0.510.0.51% of Net NPAs
'I 111 11

(vi)
Redeemable Preference Shares

(Quantity and

186,73,7391 1I 739 1 ,1717 788 1,12,74,115
,31 8 2518 825,5125,51,318 151 31(x)

73% 2720.57%24.26% 76.20.57%
0.64 0.620.670.610,67

5.5.29%(xiii)
Debts to Totat Assets

Totat Assets) (%)

2524. 72.72.40% 21(xiv)
Operating Margin (%)

(Operating Profit/ Total lncome)

14.31116. 13Net Profit Margin (%)

Profit after Tax/ Totat lncome)(xv)
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Partlculars

lnterest Earned

Nlne Year Ended

tl.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 3 1 .03.2025

26,A1,919

{Unaudlted) (Unaudited) (Unaudlted) (Unaudlted) (Audlted)

1

(a)+(b)+(c)+(d) 26,20,513 26,72,O39

20,o2,250

80,12,294 79,23,287 1,06,60,O24

(a) lnterest/Discount on Advances/8il[s 19,93,14 19,67,740 59,75,267 58,86,164 79,25,583

23,63,079(b) lncome on lnvestments 5,95,426 5,36,396

1,07 ,717

5,90,058 17,26,293

2,72,021

17,72,275

2,33,927(c)
lnterest on Batances with Reserve Bank of
lndia and other lnter Bank Funds

72,316

2't,036

68,417 3,30,776

(d) Others 8,699.

5,55,030

11,314 38,71 3 30,921 40,586

2 other lncome 5,18,274 4,61,441 15,60,204 I 5,33,850

94,57,1t7

5't,17 ,310

21,56,199

A. TOTAL INCOME (1+2) 32,OO,192 31,75,543 3 1,33,480 95,72,498 1,28,16,222

3 lnterest Expended 17,36,993 17,24,721 17,35,022 52,47,192 68,91,628

4 operating Expenses (a) + (b) 7,67 ,214

4,11,386

7,66,343 6,47,399 22,51,246 19,93,150 28,04,419

(a) Employees Cost 4,00,250 3,55,365 12,14,827 10,84,868 14,99,630

(b) Other operating expenses 3,s5,828 3,66,094 2,92,034 10,36,419

74,98,438

9,08,282 13,04,790

B. TOTAL EXPENDITURE (3+4) 25,O4,207 24,91,064 2t,82,421 71,10,460 96,96,O47

(Exctuding Provisions and Contingencies)

23,46,677c. OPERATING PROFIT (A.B) 6,95,985 6,84,479 7,51,O59 20,74,060 31,20,175

(Profit before Provisions & Contingencies)

D. Provlslons and Contlngencles (Other than Tax) 32,209 1,39,228 1,62,185 3,38,164 6,21,765 7,77,787

0f which provlslons for Non-Performlng Assets 23,562 51,884 1,49,986 1,90,961 5,74,088 7,42,640

E. Exceptional ltems

5,45,251 17,35,896 17,24,912F
ProflU(Loss) from Oridnary Actlvlties before Tax
(c-D-E)

6,63,776 5,88,874 23,42,388

G. Tax Expenses 1,60,894

5,02,882

1,17,124 1,29,157 t,91,229 4,t2,917 5,50,27',|

H.
Net ProflU(Loss) from ordlnary actlvltles after tax (F.

G)
4,28,127 4,59,717 13,44,667 12,91,995 17,92,117

Extraordlnary ltems (net of tax expense)

J Less: Itlinorlty lnterest
K. Add: Share of Proflt in Assoclate 4,387 14,468 2,586 47,992 9,579 10,579

L. Net Proflt/(Loss) for the perlod (H-|-J+K) 5,O7,269 4,42,59s 4,62,3O3 1t,92,659 13,01,r74 18,O2,696

7,63,3615
Paid-up Equity Share Capital
(F.V. of each share Rs. 10)

7,63,361 7,63,361 7,63,361 7,63,361 7,63,36'l

6
Reserves excluding Revaluation Reserves

(as per Balance Sheet of Previous year
't,00,63,121

7 AnalyticaI Ratios

74.7696Percentage of Shares held by Government of
(i) lndia

74.76% 74.76% 74.76x 74.76% 74.76%

(ii) Capital Adequacy Ratio (Baset lll) % 17.1496 17.70% 16.70X 17.14% 16.70% 18.0296

(a) CET'l Ratio 14.61% 15.O1% 13.59% 14.61% 1 3.59% 1 5.00%

(b) Additionat Tier 1 Ratio 1.11% 1.21% 1.30% 1.11% 1.30% 1,25%

(iii) Basic and Dituted Earning Per Share

23.62(a) Before Extraordinary ltems '6.65 . 5.80 '6.06 "'t8.24 " 17.05

(b) After Extraordinary ltems " 6.65 '5.80 - 6.06 '18.24 ,17.05 23.62

(lV) Net Worth 1,21 ,99,

21.75

1 ,17,04,478 1,04,06,889 1 ,21 ,99,576 1,04,06,889 .1:9-?:-os,-81-6-

24.35
Operating 

^iargin 
(%)

(Operating Profit/ Total lncome)(v)
21.55 23.97 21.67 24.81

Net Profit lvtargin (S)

(Net Profit after Tax/ Total lncome)(vi)
1 5.85 13.94 14.75 14.55 13.76 14.07

'Not Annualised
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STANDALONE SEGMENT REPORT FOR THE QUARTER E NINE IAONTHS ENDED 31ST DECEMBER' 2025
(t in takh)

Segment Revenue

Segment Results

Assets

Segment Liabilities

1 The Bank operates in four segments viz., Treasury, Retail, Corporate / and Other Banking Operations. segments have been identified in

tine with AS-17 on segment reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl) after considering the nature and risk profi[e of the

products and services, the target customer profites, the organizational structure and the internat reporting system of the bank. The bank has disclosed the

business segment as primary segment. The revenue and other parameters of foreign branches for the period are within the threshold limits stiputated as per

A5-17 and hence the bank has only one reportable segment'

2 The Bank has disctosed'Digitat BankinE as a sub-segment of the Retait Banking segment as reguired by RBI guidetines.

3 Segment wise income and expenditure which are not directty attocable have been altocated to the reportable segments based on assumptions as considered

appropriate by the management.
4 Segment Liabitities and Segment Capital are distributed in the ratio of their respective Segment Assets.

5 Figure of previous year/period have been regrouped/reclassified wherever necessary.

Page2of11
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QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

31.12.2025 30.09.2025 31,12.2024 31.12.2025 t1.12,2024 t1.o3.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

(a)

1 Treasurv Ooerations 7,44,620 7,62,974 7,38,100 23,31,381 72,53,933 31,03,147

2 RetaiI Banking operations 17,08,379 11,42,288 11,47,800 35,29,904 33,41,246 45,09,187

(a) Digitat Banking Operations 24,454 24,893 24,872 72,895 71,904 96,355

(b) Non Digitat Banking Operations "t1,83,925 11,'t7,395 11,22,928 34,57,009 32,69,342 44,12,832

3 Corporate /Wholesate Banking Operations 10,40,756 1 1,18,951 11,37 ,852 32,63,139 34,32,177 46,02,185

4 Other Banking Operations 53,338 41,198 46,523 1,27,720 2,10,389 2,46,434

5 Unattocated 51,353 s3,728 75,738 1,05,943 59,174 1 ,11,237

Total Segment Revenue 30,98,446 / 3,1,18,639 30.96,013 9t,57,587 92,96,919 1,25,72,185

Less: lnter-seqment Revenue

lncome from operations 30,9a,446 31,1 8,639 30,96,01 3 93,57,587 9?,96,919 1,25,72,145

(b)

1 Treasury Operations 1,54,208 1,63,350 85,769 4,U,O40 3,02,249 4,60,307

2 Retail Bankine ODerations 2,45,081 1,61,027 2,68,405 6,51,329 7,05,976 9,34,156

(a) Disitat Banking Operations 16,650 17,976 19,218 52,196 55,752 73,914

(b) Non Digitat Banking Operations 2,28,431 1,43,051 2,49,187 5,99,134 6,50,274 8,60,242

3 Corporate /Wholesale Banking Operations 1,U,601 1,43,729 1,83,51 3 4,43,077 5,47,593 7,07,851

4 Other Bankins Ooerations 26,694 20,389 25,853 63,686 1,17,292 1,34,355

5 UnaItocated 51,353 53,227 25,737 1,05,942 59,173 1,11,237

Total Profit/(Loss) Before Tax 6,61,937 5,41,722 5,89,277 17,28,074 17,12,281 23,47,906

(c) Provision for Tax 1,60,260 1,16,814 1,28,914 3,89,936 4,32,061 5,49,192

(d) Net Profiu(Loss) after Tax 5,O1,677 4,?4,908 4,60,363 1 3,38,1 38 1t,oo,222 17,99,714

(e)

1 Treasury Operations 4,44,97,702 4,74,93,032 4,43,53,822 4,44,97,702 4,43,53,822 4,96,46,955

2 RetaiI Banking Operations 4,90,86,569 4,58,20,444 4,47,20,486 4,90,86,569 4,47,20,486 4,57,U,087

(a) Dicitat Bankinq Operations 4,37,136 3,76,725 3,09,497 4,37,136 3,09,497 3,22,860

(b) Non Digitat Banking Operations 4,%,49,433 4,54,43,719 4,44,10,989 4,86,49,433 4,44,10,989 4,54,61,227

3 Corporate /wholesale Banking Operations 5,21,63,288 5,10,94,596 4,92,39,200 5,21,63,288 4,92,39,200 5,15,02,676

4 Other Bankine Ooerations

5 Unattocated 25,02,629 29,76,n2 23,50,320 25,02,629 23,50,320 30,51,853

Total 14.E2,50,188 't4,7t,E4,494 14,06,61,828 14,82,50,188 14,06,63,828 14,99,85,571

(f)
1 Treasury Operations 4,07,13,657 4,35,87,529 4,08,36,280 4,07,13,657 4,08,36,280 4,59,07,345

2 Retait Bankinq Operations 4,49,12,290 4,20,52,483 4,11,73,865 4,49,12,290 4,11,73,865 4,23,35,443

(a) Digitat Banking Operations 3,99,962 3,45,746 2,U,952 3,99,962 2,u,952 2,98,540

(b) Non DigitaI Banking Operations 4,45,12,328 4,17,06,737 4,08,88,91 3 4,45,12,328 4,08,88,91 3 4,20,36,903

3 Corporate /Wholesate Banking Operations 4,77,27,369 4,6A,92,975 4,53,34,217 4,77,27,369 4,53,34,217 4,76,23,287

4 Other Banking Operations

5 Unattocated 22,89,807 27,31 ,661 21,63,925 22,89,807 71,63,925 28,21,975

Total 't3,56,43,123 13,52,64,598 't2,95,O8,287 13,56,43,123 12,95,O8,287 1 3,E6,88,050

(c)

1 Treasury Operations 37,U,045 39,05,501 35,17,542 37,U,045 35,17,542 37,39,610

2 Retait Banking Operations 41,74,278 37 ,67,961 35,46,621 41,74,278 35,46,621 34,48,643

(a) DicitaI Bankine ODerations 37,174 30,979 24,545 37,174 24,545 24,319

(b) Non DisitaI Banking Operations 41,37,105 37,36,982 35,22,076 41,37 ,105 35,22,076 34,24,324

3 Corporate /Wholesate Banking Operations 44,35,920 42,01,671 39,04,983 44,35,920 39,04,983 38,79,390

4 Other Banking Operations

5 Unaltocated 2,12,821 2,44,761 1,86,395 2,12,821 1,86,395 2,29,878

Total 1,26,07,065 1,21,19,896 1 ,11 ,55,541 1,26,07,065 1,11,55,541 1,12,97,521
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coNsoLtDATED SEGMENT REPORT FOR THE QUARTER & NINE I{ONTHS ENDED 31 5T DECEMBER, 2025

(t in takh)

YEAR ENDED

Segment Revenue

Results

Segment Assets

Segment Llabitltles

1 The Bank operates in segments viz., Treasury, Retail, Corporate / and Other Banking OPerations. These segments have been 'in line

with As-lTonsegmentreportingissuedbythelnstituteofCharteredAccountantsoflndia(lCAl)afterconsideringthenatureandriskprofiteoftheproductsand

services, the target customer profiles, the organizational structure and the internal reporting system of the bank. The bank has disctosed the business segment

as prlmary segment, The revenue and other parameters of forelgn branches for the period are within the threshotd timits stiputated as per AS-17 and hence the

bank has onty one reportable segment.

Z The Bank has disctosed 'Digitat Banking'as a sub-segment of the Retait Banking segment as required by RBI guidetines.

3 Segment Mse income and expenditure which are not directty attocabte have been altocated to the reportabte segments based on assumptions as considered

appropriate by the management.

4 Segment Liabitities and Segment Capitat are distributed in the ratio of their respective Segment Assets.

5 Figure of previous yearlperiod have been regrouped/reclassified wherever necessary.
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QUARTER ENDED NINE I,tONTHS ENDED

31-12-2025 30.09.2025 31.1?.2024 31.12.2025 31.12.2024 31.03.2025

(Unaudlted) (unaudlted) (Unaudlted) (unaudlted) (Unaudlted) (Audlted)

(a)

Treasury Operations 7,44,620 7,62,974 7,38,1 00 23,31,381 22,53,933 31,03,142

2 RetaiI Banking Operations 12,08,379 11,42,288 11,47,800 35,29,904 33,41,246 45,09,'t87

(a) Dlgitat Banking Operations 24,454 74,893 74,872 72,895 71,904 96,35s

(b) Non Diqital Banking Operations 11,83,925 11,17,395 11,22,978 34,57,009 32,69,347 44,12,832

3 Corporate /Whotesate Banking Operations 10,40,756 11,18,951 11 ,37,852 32,63,139 34,37,177 46,02,185

4 Other Banking Operations 53,338 4't,198 46,523 1,27,220 2,1 0,389 2,46,434

5 Unattocated 1,53,099 1,10,133 63,206 3,20,854 2,19,393 3,55,274

fotaI Segment Revenue 32,0O,'.192 31,75,543 31,33,480 95,72,498 94,57,137 1,78,16,272

Less lnter"segment Revenue

lncome from operations 32,OO,192 31,75,54t 31,33,480 95,72,494 94,57,137 1,2A,16,222

(bl
4,60,307

1 freasury Operations 1,54,208 1,63,350 85,769 4,64,040 3,02,249

7 Retail Banking Operations 2,45,081 1,61,027 2,68,405 6,51,329 7,05,976 9,34,156

Banking Operations 1 6,650 17,976 19,217 s2,196 55,752 73,914

Non Digitat Banking Operations 2,28,431 1,43,051 2,49,187 5,99,134 6,50,274 8,60,242

Corporate /Whotesate Banking Operations 1,84,601 1,43,729 1 ,83,51 3 4,43,077 5,47,593 7,07,851

4 0ther Banking Operations 26,694 ?0,389 25,853 63,686 1,17,292 1,34,355

5 Unallocated 53,192 56,757 25,335 1,13,764 51,802 1,05,719

Total Profit/(Loss) Before Tax 6,63,776 5,45,251 5,88,874 17,35,896 17,24,912 23,42,388

(c) Provision for Tax 1,60,894 1 ,17,174 1,29,157 3,91,229 4,32,917 5,50,271

(d) Net Proflt/(Loss) after Tax 5,02,882 4,2a,127 4,59,7'.17 1t,44,667 't2,9',1,995 17,92,1"t7

Add: Share of Profit in Associate 4,387 14,468 2,586 47,992 9,579 10,579

(e) consolldated Net Proflt/(Loss) 5,O7,269 4,42,595 4,62,303 13,92,659 13,O1,574 18,O2,696

(f)
4,43,53,827'l Treasury Operations 4,44,97,702 4,74,93,032 4,43,53,822 4,44,97,702

2 RetaiI Banking Operations 4,90,86,569 4,58,70,444 4,47,?.0,46 4,90,86,569 4,47,20,486 4,57,84,087

(a) Digitat Banking Operations 4,37,136 3,76,725 3,09,497 4,37,136 3,09,497 3,22,860

(b) Non Dicitat Banking Operations 4,86,49,433 4,54,43,719 4,44,10,989 4,86,49,433 4,44,10,989 4,54,61,227

3 Corporate /Whotesate Banking Operations 5,71,63,288 5,10,94,596 4,92,39,200 5,21,63,288 4,92,39,200 5,15,07,676

4 Other Banking Operations

5 UnaItocated 42,38,008 46,24,275 34,61,933 42,38,008 34,61,933 41,99,224

Total 14,99,95,567 14,90,32,347 14,17,75,441 14,99,A5,567 14,17,75,441 15,11,32,942

(s)

1 Treasury Operations 4,07,13,657 4,35,87,529 4,08,36,280 4,07,13,657 4,08,36,280 4,59,07,345

2 RetaiI Banking Operations 4,49,12,290 4,20,52,483 4,11,73,865 4,49,12,290 4,11,73,865 4,23,35,443

(a) Digitat Banking Operations 3,99,962 3,45,746 2,84,952 3,99,962 7,84,952 2,98,540

(b) Non Dlgitat Banking Operations 4,45,12,328 4,17,06,737 4,08,88,91 3 4,45,12,328 4,08,88,91 3 4,20,36,903

Corporate /Wholesale Banking Operations 4,77,27,369 4,68,92,975 4,53,34,217 4,77,27 ,369 4,53,34,217 4,76,23,287

0ther Banking Operations

5 Unattocated 35,18,076 39,09,914 32,05,717 35,18,076 32,05,717 38,83,459

Total 13,68,71,392 13,64,42,851 13,O5,50,O79 13,68,71,392 13,O5,5O,O79 13,97,49,534

(hl
37,39,61 0

1 freasury Operations 37,84,045 39,05,503 35,17,547 37,84,045 35,17,547

RetaiI Banking Operations 41,74,278 37,67,961 35,46,621 41,74,778 35,46,621 34,48,643

(a) Digitat Banking Operations 37,174 30,979 24,545 37,174 ?4,545 24,319

(b) Non Digitat Banking Operations 41,37 ,105 37,36,982 35,27,076 41 ,37,105 35,22,076 34,24,324

3 Corporate /Wholesate Banking Operations 44,35,9?0 42,01,671 39,04,983 44,35,920 39,04,983 38,79,390

4 Other Banking Operations

5 Unatlocated 7,19,937 7,14,361 7,56,216 7,19,932 2,56,216 3,'t5,765

Total 1,31,14,175 '1,25,89,496 1,12,25,362 1,31,14,175 1,12,25,762 1,1 3,83,408

**
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Notes formine part of Standalone and Consolidated (Reviewed) Financial Results for the
Quarter and Nine Months ended December 31. 2025

1. The financiat statements of the Bank for the quarter and nine months ended December 31'

2025 have been prepared in accordance with Accounting Standard-25 "lnterim Financial
Reporting" issued by the lnstitute of Chartered Accountants of lndia.

2. The financiat results of the Bank for the quarter and nine months ended December 31,

2025 have been reviewed and recommended by Audit Committee of the Board and

approved by the Board of Directors in their respective meetings hetd on January 14,7026.
The same has been subjected to timited review by the Statutory Centrat Auditors of the
Bank as per the Securities and Exchange Board of lndia (SEBI) (Listing Obtigations &

Disctosure Requirements) Regutation, 2015 as amended.

3. The financiat resutts for the quarter and nine months ended December 31 , 2025 have been

arrived at after considering extant guidetines of Reserve Bank of lndia on Prudential Norms

of lncome Recognition, Asset Ctassification and provisioning pertaining to advances,

Depreciation of lixed assets, Revaluation/Depreciation on investments and atl other
necessary provisions inctuding Emptoyee Benefits, Unhedged Foreign Currency Exposures,

Direct fix6s (inctuding deferied taxes) as prescribed under retevant Accounting Standards

and RBI guidelines.

4. Provision for emptoyee benefits and other usuat necessary provisions inctuding income tax

and Deferred Tax hive been made on estimated basis. Expenses are estimated & provided

for on a proportionate basis and are subject to adjustments during subsequent quarters

5. The bank has apptied its accounting poticies in preparation of these financial resutts that
are consistent with those fottowed for preparation of the annual financial statements for
the year ended March 31,7025.

6. ln terms of RBI circutar, Banks are required to make Pittar 3 disclosures inctuding Leverage

Ratio, Liquidity Coverage Ratio & Net Stabte Funding Ratio under Basel lll capital
regutationi. These deiaits are made availabte on Bank's website with tink:

htlps: / /www.unionbankofindia.bank.in/en/common/regulatorv-dlsctosqr9s.These
disctosures are not subjected to audit or review by the Statutory Central Auditors.

7. The consotidated financial resutts have been prepared in accordance with the Accounting

Standard - 21 "Consotidated Financial. Statements", Accounting Standard - 23 "Accounting
for lnvestment in Associates in Consotidated Financial Statements" and Accounting

Standard - 27 "Financiat Reporting of lnterest in Joint Venture" issued by the lnstitute of
Chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

8. The Consolidated Financial. Statements (CFS) of group companies comprises the resutts of
Union Bank of lndia and the entities as detaited hereunder:

* Up to November 6,2025

* FRN

h

*
rt-

*+

Proportion of
Ownership of BankName of EntityType of

Association
Union Asset Manaqement Company Pvt. Ltd.

Pvt. Ltd.Union Trustee Company
Union Bank of lndia (UK) Ltd.
Andhra Bank Financial Services Ltd

100%

UBI Services Ltd

Subsidiaries

25.10%Star Union Dai-ichi Life lnsurance Company Ltd
26.02%ASREC (lndia) Ltd.
25.00%) Berhad*lndia lnternational Bank (Mataysia

Jointty
Controtted
Entity

35.00%Andhra Pradesh Grameena BankAssociate

**
hi cq
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Finance &

Accounts
Dept,

&

Page 5 or it*'*"*'



g. Bank was having an investment of <143.28 crore in lndia lnternational Bank Mataysia

Berhad (llBM), incorporated in Kuata Lumpur, Mataysia as a Joint Venture among three

lndian Pubtic Sector Banks including Union Bank of lndia (UBl).

Bank accounted a loss of {4.50 crore at the time of imptementation of directions of RBI

circutar regarding "Classification, Vatuation and Operation of lnvestment portfotio of
Commercial gan[s (Directions), 2023", in General Reserve on transition date i.e.,
01.01 .ZOZ4, and investment vatue of llBM was reduced to t138.78 crore at fair vatue.

Subsequentty, att the shareholders decided to exit from the operations of llBM.

Accord'ingty,'the E"it Ptan was approved by the Board of UBI and llBM. Fottowing surrender

of bankinj license of llBM and comptetion of regutatory formatities, a Liquidator was

appointed with effect from November 6, 2025. Under the tiquidation process, bank has

received t133.63 crore towards bank's share and the net loss amounting to {5.15 crore has

been accounted by the bank during the quarter.

10. With respect to Andhra Pradesh Grameena Bank:

a) The Central Government, vide Gazette Notification No. CG-DL-E-07042025-262329

dated 07.04.2025, notified the amatgamation of the erstwhite Regional Rural Banks-

Chaitanya Godavari Grameena Bank, Andhra Pragathi Grameena Bank, Saptagiri

Grameena Bank, and Andhra Pradesh Grameena Vikas Bank (operating in the state of
Andhra Pradeshi - into a single Regionat Rurat Bank, as part of Phase lV of the RRB

amatgamation Process.

b) The newty formed entity is known as Andhra Pradesh Grameena Bank, under the
sponsorship of Union Bank of lndia. The amatgamation came into effect from May 01,

2025.

c) The Reserve Bank of lndia, vide its tetter no. RBI/2024-25/127 DOR.ACC.REC No.

67/21.04.01812024-25 dated 20.03.2025, permitted RRBs specificalty to amortize the

additional. pension tiabitity over a period not exceeding five years, beginning with the
financiat year 2024-25, subject to a minimum of 20% of the total pension tiabitity being

expensed every year.

d) Among the four erstwhite RRBs, onty Andhra Pradesh Grameena Vikas Bank (APGVB)' 
opted-for this provision of amortization of additionat pension tiabitity. Accordingty, an

amount of t16.69 crore which is 70% of the additional. pension tiabitity of e-APGVB, was

charged to the Profit and Loss Account for the period ended March 31, 2025, and the

batance unamortized expense of 466.76 crores have been carried forward. Had the e-

ApGVB charged the entire additionat tiabitity to the Profit and Loss Accounts, the net
profit (after-tax) for the period ended on December 31, 2025 woutd have been lowered

by \ 66.76 crores.

e) On account of amatgamation of the erstwhite Regional _Rurat.Qalks- Chaitanya

Godavari Grameena Bink, Andhra Pragathi Grameena Bank, Saptagiri Grameena Bank,

and Andhra Pradesh Grameena Vikas Bank (operating in the state of Andhra Pradesh)-

into a singte Regional. Rurat Bank, the carrying amount of bank investment in associate

amounting to t5+t .57 crore has been adjusted in opening reseryes and surptus of the
Consotidaied Financiat Resutts as per AS-23 "Accounting for investment in Associates".

11. During the nine months ended December 31,2025, the bank has rectassified its deposits at
Dubai branch into borrowing from the bank to comply with the terms of agreement

between DIFC UBI and other Banks, accordingly an amount of t31 ,996 crore has been

rectassified from deposits from banks to Borrowing from the bank with consequent

rectassification of interest expenditure of deposit to interest paid on lnterbank borrowings

Previous year figures have been regrouped and rearranged

***
Frn $i
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12. During the period from April. 1,2025 to December 31, 2025, the Bank has exercised calt
option for redemption of t1,500.00 crore Baset lll comptiant bonds (Tier-ll bonds of
tl,000.00 crore on September 16,2025 and Tier-l bonds of t500.00 crore on December 15,
2075).

13. During the period from Aprit 1,2025 to December 31, 2025, the Bank has reported 160

fraud cases involving amount of *1,844.17 crore with outstanding batance of t1 ,626.94
crore (of which 58 cases amounting to {945.61 crore pertains to Q3 2025-26 with
outstanding batance of t732.55 crore), which is futty provided.

14. Based on the avaitabte financiat statements and dectarations from borrowers, the bank has

estimated the tiabitity towards unhedged foreign currency exposure to their constituents in
terms of RBI circutar RBI/2022-23/131 DOR.MRG.REC.76/00-00-00712022-23 dated October
11, 2022, and hotds provision of t56.92 crore as on December 31, 2025.

15.As per RBI circutar No. DBR No. BP. 15199121.04.04812016-17 and DBR No. BP.

1906/21.04.A48n016-17 dated June 23,2017, and August 28,2017 respectivety, for the
accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC), the
Bank has made a totat provision of <8,145.46 crore coveringl00% of the totat outstanding
as on December 31,2025.

16.|n terms of RBI Circutar No. DBR.BP.BC.18/21.04.048/2018-19 dated 1't January,2019,
DOR.No. BP.BC.34/21.04.048/2019-20 dated 11th February, 2020,
DOR.No.BP .BC/4121.04.048/2020-21 dated 6th August, ?020 and
DOR.STR.REC.12121.04.048/2021-72 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:
in crore

17.|n terms of RBI Circutar DBR.No.BP.BC.45l21.04.04817018-19 dated 7th June 2019 on

Prudentiat Framework for Resotution of Stressed Assets, the bank is hotding provision as on

December 31, 2025 in I accounts as detaited betow:
rn crore

18. ln terms of RBI circular RBa/7025-2.6/59 DOR.5TR.REC.34/21.04.048/2025-26 June 19,

2025 on Pro the detaits of resolution are as under:

AmountNo of Borrower Accounts restructured
1,519.2363,124

Provisions required
for loans covered
under RBI circular

out of (A)

Provision hetd
on 31.12.7025

Amount of
loans to be
ctassified as

NPA

Amount of toans
as on 31 .12.2025

out of (B)
ctassified as NPA

Amount of
loans

impacted by
RBI circutar

(D) (E)(B) (c)(A)
2,946.853,862.19 2,946.858,858.34 3,862.19

Number of
accounts

Total.
outstanding
(in t crore)

St. No Item Description

240 32,159.731
Projects under implementation accounts at the
beginning of the quarter.

1,106.861952
Projects under imptementation accounts sanctioned
durins the ouarter.

75 5,290,633
Projects under imptementation accounts where
DCCO has been achieved during the quarter

27,97m4104
Projects under implementation accounts at the end
of the quarter. (1+2-31

**
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St. No Item Description
Number of
accounts

TotaI
outstanding
(in { crore)

5

Out of '4' - accounts in respect of which resolution
process I nvotvi ng extension I n originat /extended
DCCO as the case be has been invoked

56 1,737.53

5.1
Out of '5' - accounts in respect of which Resotution
ptan has been imptemented

26 137.81

5.2
Out of '5' - accounts in respect of which Resotution

is under ntation
30 1,099.73

5.3
Out of '5' - accounts in respect of which Resotution
olan has faited.

6

Out of '5', accounts in respect of which resolution
process invotving extension in originat/extended
DCCO, as the case may be has been invoked due to
chanqe in scope and size of the project.

7
Out of '5', account in respect of which cost overrun
associated with extension in original/extended
DCCO as the case be was funded

7.1
Out of '7', accounts where SBCF was sanctioned
durine financiat ctosure and renewed continuousty

7.2 Out of '7', accounts where SBCF was not pre-
sanctioned or renewed continuousty

8
Out of '4' - accounts in respect of which resolution
process not involving extension in originat/extended
DCCO, as the case may be has been invoked.-

8.1
Out of '8' - accounts in respect of which Resotution

has been nted.

8.2
Out of '8' - accounts in respect of which Resolution
otan is under implementation.

8.3
Out of '8' - accounts in respect of which Resotution
ptan has faited.

19. ln accordance with RBI circutar no. DOR.STR.REC.51 121.04.048/2021-22 dated September

24, 2021, the detaits of loans transferred/acquired during the nine months ended

December 31,2025, is as under:

a. The Bank has not transferred any toans not in default or SMA category.
b. The bank has not acquired any stressed loans.
c. Detaits of Poo[ accounts are below:

The rating of obtigor accounts is not appticabte as maximum exPosure undertaken in

the poot of obligors is less than t25 crore.

*

{ in croreParticutars
1,413.08Amount of Loans

156.77n monthsWei residual
13.46hotdin on nator in months

10%theRetention of beneficial economic interest
230.62%Tangibte Security Coverage

**
F{r ca

Aqt hqT'I
Finance &

Accounts
0ept.

.lr l"llN\f,*'* J.
01c

Page 8 of 11



*Out of totat 5 accounts, 3 accounts transferred to ARCs with sate consideration of

<69.70 crore and 2 accounts transferred to NARCL with aggregate sate consideration of

{84.93 crore.
**Permitted transferees refers to NBFCs.

@cumul,ative for the period from Aprit 1, 2025 to December 31, 2025.

e. Distribution of the Security Receipts (sRs) hetd across the various categories of Recovery

Ratings assigned to such SRs by the credit rating agencies as on December 31 ,2025 are as

under:
1. Security Receipts guaranteed by Government of lndia:

d. Detaits of Non-Performing Assets transferred during nine months ended December 31,

7025 are given betow:
{ in crore

in crore

2. Security Receipts not guaranteed by Government of lndia:
in crore

As per RBI guidel,ines, Post 8 Years, rating is not aPPticabte.

No new SecuritY ReceiPt has been added in the 5R portfotio during the period

* rtn6'l i I ll
UtJr;r.; rrr

To other
transferees

To permitted
transferees**To

ARC/NARCLParticulars
45*No. of accounts

411.35506.21Aggregate principaI outstanding of
loans transferred
Weighted average residual tenor of
the loans transferred (months)

Net book vatue of loans transferred
at the time of

63.28154.63Aeqreqate sate consideration

Nit

222.61@
Additionat consideration reatized in
respect of accounts transferred in
eartier years

ProvisionMarket ValueBook ValueFace ValueRecovery
Rating Band

0.020.02RR1+
756.73653.31RR1

RR2

RR3

RR4

RR5
72.1972.1972.19Unrated

828.9472.19725.52Totat

ProvisionMarket VatueBook VatueFace VatueRecovery
Rating Band

90.28RR1+

RR1

47.82RR2
18.10RR3
17.31RR4

56.5556.55207.15RR5
810.63810.631,209.76Unrated
867.18867.18Totat 1,590.42

**
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20. During the nine months ended December

transactions in e-Kuber portal of RBI:

31, 2025, the Bank has done fottowing PSLC

({ in crore)

PSLC Category Amount sold Amount
purchased

Commission
earned

Commission paid

PSLC.SFMF 5,000.00 NIL 108.00 NIL

PSLC - General NIL 5,000.00 NIL 0.50*

TotaI 5,000.00 5,000.00 108.00 0.50*
* Exctuding of GST

21. provision coverage ratio of the Bank as at December 31 ,2025 is 95.13% (as at December

31,2Q24: 93.42%).

22. Other income inctudes income/commission from non-fund based banking activities, Penal

charges, fees, earning from foreign exchange, profit/toss on sate of assets, profit/toss

(inctuding revatuation) from investments, dividend from subsidiaries, recovery in written

off accounts, income on sate of PSLC, processing charges for advances, etc.

tn terms of RBI circutar no. RBI/DOR12OZ1-22/83 DOR.ACC.REC.No.45l21.Q4.01812021-22

dated August 30,2021, the fottowing is detaits of items exceed 1% of the total income for

the nine months ended December 31,2025, inctuded under the head miscettaneous

rncome:
Particulars { in Crore % of Total lncome

lncome on Income tax refund 1,059 1.13

Processing Charges for Advances 1,275 1.36

Recovery in Write-Off 2,429 2.60

23. During the nine months ended December 31 , 2025 , penatty of {37 lakhs has been imposed

by FIU-IND, MoF and t63.60 takhs has been imposed by RBI which was paid on Aprit 21,

2025 & June 2, 2025 respectivety. Further, penatty amount of *10.79 lakhs pertaining to

currency chest operations and ATM cash out was levied by RBI on three occasions during

this period (for t1 Lakh or above penatty in single day).

24. The status of lnvestor's Comptaint for the quarter ended December 31,2025, is as under:

Comptaints unresotved at
the beginning of the

quarter

Received during
the quarter

Disposed-off
during the

quarter

Remaining unresotved

at the end of the
quarter

0 5 5 0

&A
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ConsolidatedStandalonePARTICULARS

31.'t2.2024 31.03.202531.12.202531.12.2024 31.03.202s31.12.2025
(Unaudited) (Audited)(Unaudited)(Unaudited) (Audited)(Unaudited)

CAPITAL AND LIABILITIES

7,63,361 7,63,3617,63,3617,63,361 7,63,3617,63,361Capitat

10,400 10,40010,400Preference share caPital
issued bv subsidiarv company

1,06,09,6471 ,04,51,6011,05,34,160 1,23,40,414'1,03,92,1801,18,43,704Reserves and Surplus
12,25,23,23s 1 1,85,83,22812.72.24.6901 11.83,06,524Deposits

64.99.24166.21.53164,84,441 79.09,69665.97.97378,44,073Borrowinqs
57,71,41853,45,32064,38,46146,03,790 49,78,91955,13,462Other Liabitities and Provisions

15,11,32,94214,99,85,567 14,17,75,44114,99,85,57114,82,5O,188 14,06,63,828Total

ASSETS

89,50,85047,48,19099,50,348 43,23,71447,49,02243,23,698Cash and Batances with
Reserve Bank of lndia

42,',17,52446,41,93536,73,21246,02,927 41,83,04936,08,522Batances with Banks and
Money at Catt and Short Notice

3.61.90.3363.46.93.8263,54,38,140 3,44.03,8153.39.90.9901lnvestments
9,56,72,8689,94,29,160 5 5589,53,51,3349,90,86,502 9,20,17,824Advances

9,82,4099,89,9229.78.1 889,40,9519,84,926Fixed
51 ,1 8,95571,65,744 43,92,97450,84,51271,23,903 43,63,114Other Assets

15,11,32,94214,17,75,44114,99,85,56714,06,63,828 14,99,85,57114,82,50,'.188Total

25. Summarized Batance sheet is as under
in Lakh

26. Figures of previous period have been rearranged/rectassified/regrouped wherever

necessary.

,^k*,
Executive Director

gltu
) (Ra s) h Ran

Executive Director Executive Director Executive Director

(Asheesh Pandey)
Managing Director & CEO

Ptace: Mumbai
Date: January 14,2026
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M/s P Chandrasekar LLP

Chartered Accountants

5-512-5!4, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 456006

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E)

Mumbai-400069

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-LIOO24

L

lndependent Auditor's Limited Review Report on Unaudited Standalone Financial Results of Union Bank of

lndia for the quarter and nine months ended December 31,2025 pursuant to the Regulation 33 and 52 read

with Regulation 63(2) of sEBl (tisting obligations and Disclosures Requirements) Regulation, 2015 (as

amended)

To

The Board of Directors
Union Bank of lndia
Mumbai

We have reviewed the accompanying statement of unaudited Standalone Financial Results of Union Bank of

lndia (the "Bank") for the quarter and nine months ended December 3L, 2025 ("the Statement") attached

herewith, being prepared and submitted by the Bank pursuant to the requirements of Regulation 33 and 52

read with Regulation 63(2) of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (,,the Regulations") except for the disclosures relating to "Pillar 3 under Basel lll capital Regulation",
,,Leverage tatio" , "Liquidity Coverage Ratio" and "Net Stable Funding Ratio" as disclosed on Bank's Website

and in respect of which a link has been provided in the statement and have not been reviewed by us'

This Statement, which is the responsibility of the Bank's Management and reviewed and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard 25 "lnterim Financial Reporting" (the "AS 25"), prescribed by the lnstitute of

Chartered Accountants of lndia (the "lCAl"), the relevant provisions of the Banking Regulation Act, 1949, the

circulars, guidelines and directions issued by the Reserve Bank of lndia (the "RBl") from time to time (the "RBl

Guidelines") and other accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (sRE)

2410,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed by us. We

have relied on review reports received from concurrent auditors for 331 branches and returns of 2 foreign

branches reviewed by an overseas audit firm specifically appointed for this purpose. The financial results also

incorporate the relevant returns of various head office departments reviewed by us. The financial results also

include un-reviewed returns in respect of 8318 branches. We have also relied upon various information and

returns of these un- reviewed branches generated through the centralized database at Bank's Head office.

2

3.

4
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M/s P Chandrasekar LLP

Chartered Accountants

S-5I2-5t4, M a ni pa I Centre,

No.47, Dikenson Road,

Bengaluru-5 60042

M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 4s6006

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E)

Mumbai-400059

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-110024

5.

For P Chandrasekar LLP

Chartered Accountants

FRN o00s80s/s200056

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

ForGSMathur&Co
Chartered Accountants

FRN 0087/s4N

Wadhawan

For V K Ladha & Associates

Chartered Accountants

FRN 002301C

CA Nupur Ladha

Partner

Membership No.434797

UDIN:

Based on our review conducted as above, subject to limitation in scope as mentioned in Para 4 above and read

with notes to the Financial Results, nothing further has come to our attention that causes us to believe that

the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with

Accounting Standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of the Regulation 33 and Regulation 52 read with Regulation

63(2) of the listing Regulations, including in the manner in which it is to be disclosed, or that it contains any

material misstatements or that it has not been prepared in accordance with the relevant prudential norms

issued by the RBI in respect of the income recognition, asset classification, provisioning and other related

matters.

CA Rajesh D

Partner

Membership No.234709

UDIN:

GA Nitesh Jain

Partner

Membership No. 136169

UDIN:

CA Raiiv

Partner

Membership No.091007

uDrN: )( g 1 I o olv uf,E t1K82+7*
)3l3qlolF6YYsz3alS ,c\vfl1?ztoHPYHr13.3 IcElGqzPHrv'Y8q tq

Date: January L4'2026
Place: Mumbai

*
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M/s P Chandrasekar LIP

Chartered Accountants

S-5t2-5L4, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 456006

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E)

Mumbai-400069

M/sGSMathur&Co.
Chartered Accountants

4-160, Ground Floor,

Defence Colony,

New Delhi-1IOO24

lndependent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of Union Bank of
lndia for the quarter and nine months ended December 3L,2025 pursuant to the regulation 33 and 52 read with
Regulation 53(2) of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To
The Board of Directors
Union Bank of lndia
Mumbai

7. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Union Bank of lndia (the "Bank") and its subsidiaries (the Bank and its subsidiaries together referred

to as "the Group"), its joint ventures and its share of the net profit(loss) after tax of its associate for
the quarter and nine months ended December 3L,2025 ("the Statement") attached herewith, being

submitted by the Bank pursuant to the requirement of regulation 33 and 52 read with regulation

63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended
("the Regulations") except for the disclosure relating to "Pillar 3 under Basel lll capital Regulation",

"Leverage ratio" , "Liquidity Coverage Ratio" and Net Stable Funding Ratio" as disclosed on Bank's

Website and in respect of which a link has been provided in the statement and have not been

reviewed by us.

2. This Statement, which is the responsibility of the Bank's Management and reviewed and approved by

the Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard 25 " lnterim Financial Reporting" (the "AS 25"), issued by

the lnstitute of Chartered Accountants of lndia (the " lCAl "), the relevant provisions of the Banking

Regulation Act, L949, the circulars, guidelines and directions issued by the Reserve Bank of lndia (the

"RBl") from time to time (the "RBl Guidelines") and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we could become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20LS, as amended,

to the extent applicable.
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MlsP Chandrasekar L[p
Chartered Accountants

S-5L2-514, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-5 60042

M/s V K ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 456006

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E)

Mumbai-400069

M/sGSMathur&Co.
Chartered Accountants

A-L60, Ground Floor,

Defence Colony,

New Delhi-1LO024

4 The statement also includes the results of the following entities:

Subsidiaries:
L. Union Asset Management Company private Limited
2. Union Trustee Company private Limited
3. Union Bank of tndia (UK) Limited
4. Andhra Bank Financialservices Limited
5. UBlServices Limited

Jointly controlled entities:
L. Star Union Dai-ichi Life lnsurance Company Limited
2. ASREC (lndia) Limited
3. lndia lnternational Bank (Malaysia) Berhad (up to November 6,zo2sl

a

a

a Associate:
1. Andhra Pradesh Grameena Bank

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor including those referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the As 25, RBI Guidelines and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of the Regulation 33 and
Regulation 52 of the LoDR Regulation, including the manner in which it is to be disclosed or that it
contains any material misstatement or that it has not been prepared in accordance with the relevant
guidelines/guidelines/directions/prudential norms issued by the RBI in respect of income
recognition, asset classification, provisioning other related matters.

We did not review the interim financial information of 331 branches and 2 foreign branches included
in the standalone unaudited interim financial results of the Parent included in the Group. The interim
financial results of these branches have been reviewed by the concurrent auditors and other auditors
whose reports/ certificates have been furnished to us, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the report of such
concurrent auditors and other auditors and the procedures performed by us as stated in paragraph 3
above.

The consolidated unaudited financial results include the interim financial results, which have not
been reviewed, of 8318 branches included in the standalone unaudited interim financial results of
the parent included in the Group.

The consolidated unaudited financial results also include the interim financial information of four

6

7

subsidiaries and three jointly controlled entities which have not been reviewed
whose interim financial information reflect total assets of Rs. 38,606.86 crores as
2025 and total revenues of Rs. 3,267.09 crores and Rs. g,gls.oz crores for the
months ended December 3I, ZO2S respective

&

by their auditors,
at December 31,
quarter and nine

7sl

3
,,.r il.l

ad"
O:J

r"J

-\-
'iRN-v.,0i0

ly, and total / (loss) after



M/s P Chandrasekar LLP

chartered Accountants

S-5t2-5t4, Ma nipal Centre,

No.47, Dikenson Road,

Bengaluru-5 60042

M/s V K ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 4s6006

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E)

Mumbai-400069

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-1L0024

crores and Rs. 68.55 crores for the quarter and nine months ended December 3L,2025 respectively,

as considered in the consolidated unaudited financial results. However, the financial results of the
above entities are certified by their respective management.

Financial result of one subsidiary is reviewed by its auditor whose interim financial information
reflect total assets of Rs.4,578.85 crores as at December 31, 2025 and total revenues of Rs. 64.51

crores and Rs. L87.68 crores for the quarter and nine months ended December 3L,2025 respectively

and total net profit / (loss) of Rs. (0.1L) crores and Rs. 5.65 crores for the quarter and nine months

ended December 3L,2025 respectively, as considered in the consolidated unaudited financial results.

8. We did not review the interim financial information of an associate included in the consolidated

unaudited financial results which has been reviewed by their auditor, whose interim financial

information reflect total assets of Rs. 91,915.04 crores as at December 31, 2025 and total revenues

of Rs. 2,002,67 crores and Rs. 6,146.37 crores for the quarter and nine months ended December 31,

2025 respectively and total net profit after tax of Rs. 125.35 crores and Rs. L,371.2L crores for the
quarter and nine months ended December 31,2025 respectively, as considered in the consolidated
unaudited financial results, in respect of the associate, based on their interim financial information
which has been reviewed by their auditor. This interim financial information has been reviewed by

their auditors whose reports have been furnished to us by the Management and our conclusion on

the Statement, in so far as it relates to the amounts and disclosures included in respect of the said

associate is based solely on the reports of their auditor and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

According to the information and explanations given to us by the Management, interim financial
information of these entities are not material to the Group.

For P Chandrasekar ILP

Chartered Accountants

FRN oo0s80s/s200066

CA Rajesh D

Partner

Membership No. 234709

UDIN:
a613tr?oqxyH

For V K Ladha & Associates

Chartered Accountants

FRN 002301C

CA r Ladha

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

ForGSMathur&Co
Chartered Accountantt

FRN OO87/MN

t/4.t
I

t ilyt,

CA Nitesh Jain CA Rajiv

Partner

Wadhawan

o711t4

Partner Partner

Membership No.434797 Membership No. 136169
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fitTdSH @ Union Bank
of lndia

qRd {i-{zf'R 6'I grBFrl A Government of India Undertaking

DECLARA OF LIMITED REVIEW PORT WITH UNMODIFIED OPINION

We hereby confirm that the Statutory Centra[ Auditors of the Bank have issued their
Limited Review Report on Standalone and Consolidated Financiats of the Bank for
the Quarter/Nine Months ended December 2025, with an unmodified opinion,

1lll]J0"/
(Avinash Prabhu)
Chief Financial

Ptace: Mumbai
Date: January 14,2026

*
frc qi

iqr rqfi
Finance &

Accounts

Dept.

Classifi cation: Intemal

Classification : lnternal



#ilqzrflH @ Union Bank
of lndia

qFril lfikFr{ 6I gqF'rl A Govemmenl of lndls Undertaking

C. Format for Disclosing Outstanding Default on Loans and Debts Securities

S.No Particulars Rs in Cr

1 Loans/ Revolvi facilities like cash credit from Banks/Fi nancra ls nstitutions
A Total amount as on date Nit

B Of the total amount outstanding, amount of defautt as on date Nit

2 Unlisted debt securities i.e. NCDs and NCRPs

A Total amount outstandin as on date Nit

B Of the total amount outstanding, amount of default as on date Nit

3 Total Financial indebtedness of the listed entity inctuding
short-term and long'term debt

78,44O

Name of the signatory
Designation

(Avinash Prabhu)
Chief Financial Officer

Ptace: Mumbai

Date: January 14,2026

**
kr cq

i'gr fqqrrt
Finance &
Accounts

Dept.

Classif ication: Confidential



#tqrflH (n Union Bank
of lndia

rlr{d lr{iFrttFTgIBFTT A Governmenl ol lndia Undertakins

Statement of deviation / variation in utilization of funds raised
to 1 32 and of SEBI LODR lations

Deviation or variation coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actuatl,y util,ized as against what originatty disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Name of the signatory
Designation

vinash Prabhu)
Chief Financiat

Place: Mumbai
Date: January 14,2026

Union Bank of lndiaName of Listed Entity
Equity CapitalMode of Fund Raising
NAof FundsDate of Raising
NAAmount Raised
December 31,2025Report fited for quarter ended
NAMonitoring Agency
NAMonitorinq Aqencv Name, if appticabte
Nitls there a Deviation/ Variation in use

funds raised
of

NAlf yes, whether the same is pursuant to
in terms of a contract or objects,

which was approved by the shareholders
change

NAdate of Shareholder Approvallf Yes,
NAExptanation for the Deviation /Variation
NAComments of the Audit Committee after

revrew
NAComments of the aud if
NAObjects for which funds have been raised

and whether there has been a deviation,
in the fottowing table

Remarks if
any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appl,icable
obiect

Modified
AItocation,
if any

Modified
object, if
any

0riginal
Atlocation

OriginaI
Object

NA NANANA NANA NA

**
ki cq

nql t{qrr
Finance &

Accounls

Dept.

Classif ication: Confidential



#tlr-#H @ Union Bank
of lndia

A Govsrnment of lndia UndertakingqFGI T{qi5T{ 16I gtItr-TI

Statement of deviation /variation in the use of issue proceeds of issue of listed non-
convertible debt securities for the quarter ended 31.12.2025

A. Statement of utilization of lssue Proceeds
(Pursuant to Reg. 52(71of SEBI LODR Regulations)

B. Statement of deviation / variation in use of lssue Proceeds
(Pursuant to Reg. 52(7Al of SEBI LODR Regulations)

Deviation coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised

Deviation in the amount of funds actuatty utilized as against what was originatty disclosed

Name of the signatory
Designation

nash

Chief Financial
Place: Mumbai

Date: January 14,2026

Name
of the
lssuer

tstN llode of
Fund
Raising
(Public
lssues /
Private
Placement

Type of
lnstrument

Date of
raising
funds

Amount
Raised

Funds
utlllzed

Any
devlatlon
(Yes /
No)

lfSis
Yes, then
speciff
the
purpose
of for
which the
funds
were
utlllzed

Remarks
lf any

1 2 3 4 5 6 7 8 9 to

Particulars Remarks
Name of the Listed Entity Union Bank of lndia

Mode of Fund Raisinq Private Placement
Tvoe of lnstrument Non-Convertible Securities

Date of Funds
Amount Raised Nit

Report fited for quarter ended September 30, 2025
ls there a Deviation/ Variation in use of funds

raised
Not Appticabte

Whether any approva[ is required to vary the
objects of the issue stated in the prospectus /

offer document?

Not Appticabte

lf Yes detaits of so Not
Date of aDproval Not Appticabte

Explanation for the Deviation /Variation Not Applicable
Comments of the Audit Committee after review Not

of the Not Appticabte
Objects for which funds have been raised and
where there has been a deviation/variation, in
the foltowins tabte
Originat
Object

Modified
object, if
any

Originat Attocation Modified
Allocation,
if any

Funds
Utitized

Amount of
deviation/
variation for the
quarter
according to
applicable obiect

Remarks if
any

Not Appticabte

*
ki cq

&or faqsl
Frnance &

Accounts

Dept.

(b)

Classification: co



P. CHANDRASEKAR LLP
Chartered Accountants

To,

Debenture Trustee(s) / BSE Ltd / National Stock Exchange of lndia Ltd

Sub: Security coverage certificate for the quarter ended as on 31st December 2025

Ma nagement's ResponsibilitY

The accompanying Statement, including the creation and maintenance of all accounting and

other records supporting its contents, is solely the responsibility of the Management of the Bank'

The Bank's Management is also responsible for ensuring that the bank complies with the

requirements of BSE Ltd. / National Stock Exchange of lndia Ltd./Debenture Trustee(s) in

accordance with SEBI guidelines.

Our Responsibility

Itisourresponsibility to certify the Statement based on our examinationof thematters in the

Statement with reference to the books of account and other records of the Bank as on 31't

December, 2025 which has been carried out in pursuant to the requirements of SEBI (Listing

obligations and Disclosure Requirements) Regulations 2015, as amended read with SEBI Circular

No. SEB|/HO/M|RSD/M|RSD_CRADT/C\R/P/2022/67 dated May L9, 2022. We conducted our

examination of the Statement in accordance with the Guidance Note on Reports or Certificates

for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia.

Opinion

ln our opinion and according to the information and explanation given to us and based on the

procedures performed, we hereby certify the Security Cover as on 31't December, 202s for listed

debt securities.

Based on examination of books of accounts and other relevant records/documents, we hereby

certify that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/ offer

document and under various Debenture Trust Deeds, has issued the following listed debt

securities as on 31't Decembet,2025:

Sanctioned
Amount {

Secured/
Unsecured

Private Placement/
Public Issue

Sr.

No.
ISIN

10.00,00,00,000UnsecuredPrivate PlacementINE692A08029t
10.00,00,00,000UnsecuredrNE692A08128 Private Placement2
2.05,00,00,000UnsecuredrNE692A08136 Private Placement3

20.00,00,00,000UnsecuredrNE692A08169 Private Placement4
15.00,00,00,000UnsecuredPrivate PlacementrNE692A08l775

Bangalore / Chcnnai / Hyderabad

Hcad Office:
S-512-514, Manipal Cenlre, #47, Dikenson Road, Bangalore - 560042
@ : 080-2558sM3 / 25s97 494



Sr

No.
ISIN

Private Placement/
Public Issue

Secured/
Unsecured

Sanctioned
Amount {

6 rNE692A0818s Private Placement Unsecured 15.00.00.00,000

7 rNE692A08193 Private Placement Unsecured 13.20.00.00.000

8 tN8692A08227 Private Placement Unsecured 6.63.00.00,000

9 rNE6924.08045 Private Placement Unsecured 7"50.00.00,000

10 rNE112408051 Private Placement Unsecured 10.00.00,00,000

\t rNE692A08102 Private Placement Unsecured 10.00.00,00,000

L2 rNE692A08144 Private Placement Unsecured 8.50,00,00,000

13 rNE692A0815l Private Placement Unsecured 11.s0.00.00,000

t4 rNE692A08201 Private Placement Unsecured 7.00.00.00,000

1.5 rNE692A082l9 Private Placement Unsecured 1s.00,00,00,000

Total 1.61,38,00,00,000

b) Security Cover for listed debt securities:

i. The financial information for the period ended 3I-12-2025 has been extracted from the

books of accounts for the period ended 3I-12-2025 and other relevant records of Union

Bank of India;

ii. The Security Cover in the format as specified by SEBI vide its Circular No.

SEBVHO/MIRSDA4IRSD CRADTlClNPl2022l67 dated May 19, 2022is herein given as

Annexure I.

The Security Cover certificate is being issued in consonance with SEBI regulations and shall

have no effect on the seniority of such instruments and all other terms and conditions

applicable for the issue of the bonds as specified by RBI master circular no.

DBR.No.Bp. BC.!/2L.O6.20L/2OL5-L6 dated July 01, 2OL5 f or BASEL lll Compliant bonds/RBl

master circular no. DBR.No.BP.BC.4/2L.O6.OOL/2OL5-15 dated July 01, 2Ot5 for BASEL ll

Compliant bonds, as amended from time to time, and the terms of lssue'

iii. Compliance of all the covenants/terms of the issue in respect of listed debt securities

information under Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in terms of the provision of regulation

56(1Xd) as amended from time to time- Covenant Compliance Certificate as on

31.12.2025.

We have examined the compliances made by the Bank in respect of the covenants / terms

of the issue of the listed debt securities and certify that such covenants / terms of the issue

have been complied by the listed entity except as stated below:

Covenant Document reference Date of breach Cure period (if any)

NIL

** au\$*-+z

Restriction on Use



This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd I
National Stock Exchange of lndia Ltd/Debenture Trustee(s) only. Our certificate should not be

used for any other purpose or by any person other than the addresses of this certificate.

Accordingly, we do not accept or assume any liability or duty of care for any other purpose or

to any other person to whom this certificate is shown or into whose hands it may come save

where expressly agreed by our prior consent in writing.

For P Chandrasekar LIP
Chartered Accountants
(FRN : 000580S/s200066)

t

Yr-CA Raj

Partner
Membership No.234709

uDrN: 262.3Y ?ol E cbc 6c 63LY'
Date: 14th lanuary, 2026
Place: Mumbai

]' Bangalore'42 *
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