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Standalone

Quarter Ended Year Ended

31.03.202331.O3.2024 31.12.2023 31.03.2023 31.03.2024
(Audited)

Particulars

(Audited) (Unaudited) (Audited) (Audited)

1 lnterest Earned

99,77,796 80,74,334(a)+(b)+(c)+(d) 26,35,O1O 25,36,296 22,OO,454

19,45,135 18,37,663 1 5,65,881 71,97,103 56,76,014(a) lnterest/Discount on Advances/Bitls

22,46,743 71 ,35,504(b) lncome on lnvestments 5,60,827 5,65,91 g 5,45,364

(c) lnterest on Balances with Reserve

Bank of lndia and other lnter Bank Funds
1 ,19,889 1,20,905 75,002 4,85,486 2,11,684

11,9O9 14,207 48,464 51 ,132(d) Others 9,159

Other lncome 4,70,742 3,77,430 5,26,923 16,08,019 14,63,3',152

31 ,05,752 29,13,726 27,27,377 1,1 5,85,81 5 95,37,649A. TOTAL INCOME (1+2)

47,97,800lnterest Expended 16,91 ,347 16,'19,495 13,75,399 63,20,7563

Operating Expenses (a) + (b) 7,61,112 5,66,476 6,69,642 24,43,996 21 ,93,1334

4,82,912 3,27,947 4,14,223 14,37,718 12,38,971(a) Emptoyees Cost

10,06,278 9,54,162(b) Other operatinq expenses 2,7B,ZOO 2,38,529 2,55,419

(Att items exceeding 10% of the total expenditure
excluding interest expenditure may be shown

separatety)

97,64,752 69,90,933B TOTAL EXPENDITURE (3)+(4) 24,52,459 21,85,971 20,45,O41
(Exctuding Provisions and Continqencies)

6,53,293 7,27,755 6,82,336 28,21 ,063 25,46,716c. oPERATTNG PROFTT (A-B)

(Profit before Provisions & Continsencies)
1,25,955 1,74,779 2,93,558 6,78,O24 13,32,944D. Provisions and Contingencies (Other than Tax)

Of which provisions for Non-Performing Assets 1 ,48,51 5 1,22,631 3,56,731 6,38,729 12,47,897

E Exceptional ltems

5,27,338 5,52,976 3,88,778 21,43,039 '12,13,772F
Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

1.10,547 7,78,208 3,70,445G. Tax Expenses 1,96,283 1,93,985

H. Net Profit/(Loss) from Ordinary activitiy after tax (F-G) 3,31,055 3,58,991 2,78,231 1 3,64,831 8,43,327

t. Extraordinary items (net of tax expense)
3,31,055 3,58,991 2,78,231 1 3,64,831 8,43,327J Net Profit/(Loss) for the period (H-l)

7,63,361 7,41 ,245 6,83,475 7 ,63,361 6,83,4755
Paid-up Equity Share Capitat
(F.V. of each share Rs. 10)

83,69,094 65,36,7046 Reserves excluding Revaluation Reseryes

7 Analvtical Ratios

76.99% 83.49% 74.76% 83.49%(i) Percentage of Shares hetd by 74.76%

Government of lndia
(ii) Capital Adequacy Ratio (Baset lll) % 16.97% 15.03% 16.04% 16.97% 16.04%

(a) CET 1 Ratio 13.6504 11.71% 12.36% 't3.65% 12.36%

1.34% 1.35% 1.55% 1.34% 1.55%(b) Additionat Tier 1 Ratio
(iii ) Basic and Dituted Earning Per Share

(a) Before Extraordinary ltems "4,42 "4.84 "4.07 1 8.95 12.34
*4,42 *4.84 "4.07 1 8.95 12.34(b) After Extraordinary ltems

(iv) NPA Ratios

43.09.773 43.26.188 60.98.729 43.09.773 60,98,729(a) Amount of Gross Non-Performing Assets

8,98,992 12,92,744(b) Amount of Net Non-Performing Assets 8,98,992 9,35,123 12,92,744

(c) % of Gross NPAs 4.76% 4.83% 7.53% 4.76% 7.53%

1.03% 1.08% 1.70% 1.03% 1.70%(d) % of Net NPAS

1.07% 0.88% 1.03% 0,69%(v) Return on Assets (Annuatised) (Average)( %) 0.97% ffi(vi)
abte PreferenceOutstanding
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Standalone
( Luarter Ended Year Ended

31.12.2423 31.03.2023 31.03.2024 31.03.202331.O3.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Particulars

(vii) Capital Redemption Reserve

(viii) Debenture Redemption Reserve

63,59,934(ix) Net Worth 87,60,131 9J,24,364 63,59,934 87,60,131
Debt-Equity Ratio (Totat Borrowings/ Net Worth) 0.31 0.45 0.68 0.31 0.68(x)

3.37%
(xi)

Totat Debts to Total Assets
(Borrowings/ Total Assets) (%)

1.94% 2.77% 3.37% 1.94%

21 .030/" 24.98% 25.02% 24.35% 26.70%
(xii)

Operationg Margin (%)

(Operating Profit/ Totat lncome)

Net Profit Margin (%)

(Net Profit after Tax/ Total lncome)
10.66% 12.32% 10.20% 11.780/" 8.84%

(xiii)
*Not Annualised

Executive Director
s)

cEo

)
Executive DirectorExecutive Director

(PANKAJ

Executive Director
DRA)

Place: Mumbai
Date: Mav 10.2024
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Consolidated Audited Financiat Resutts for the Year ended 3l't March,2024
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({ ln Lakh)
Consolidated

.uarter Ended Year Ended

31.12.2023 31 .03.2023 31.03.202331.03.2024 31.O3.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Particulars

1 lnterest Earned

26,50,987 25,52,092 22,16,300 1,00,37,556 81,16,318(a)+(b)+(c)+(d)
(a) lnterest/Discount on Advances/Bilts 19,49,915 '18,42,838 15,70,114 72,15,629 56,87,457

lncome on lnvestments 5,74,435 5,75,125 5,55,927 27,82,904 21 ,63,565(b)

lnterest on Balances with Reserve(c)

Bank of lndia and other lnter Bank Funds
1,2O,935 1,21,925 75,75O 4,89,089 2,13,179

(d) Others 9,702 12,204 14,509 49,934 52,117

2 Other lncome 5,10,171 4,28,106 5,60,051 17,81 ,279 1 5,91,535

A. TOTAL INCOME (1+2) 31 ,61,158 29,80,198 27,76,351 1 ,1 8,1 8,835 97,07,953
'13,81 ,005 63,36,3703 lnterest Expended 16,96,582 16,23,55'l 49,03,284

4 Operating Expenses (a) + (b) 8,11 ,191 6,23,1 5B 7,08,468 26,50,583 23,48,730

(a) Employees Cost 4,79,127 3,37,709 4,12,354 14,59,323 12,52,400

3,32,064 2,85,449 2,96,114 11,91,26A 10,96,330(b) Other operating expenses

(Att items exceeding 10% of the total expenditure
excluding interest expenditure may be shown

separatety)

TOTAL EXPENDITURE (3)+(4) 25,O7,773 22,46,709 ?0,89,473 89,86,953 71,52,014B.

(Exctuding Provisions and Contingencies)

c OPERATING PROFIT (A-B) 6,53,385 7,33,489 6,86,878 29,31,992 25,55,939
(Profit before Provisions & Continqencies)

D Provisions and Contingencies (Other than Tax) 1,25,265 1,78,056 2,95,650 6,81,060 13,41,192
Of which provisions for Non-Performing Assets 1 ,49,038 1,24,325 3,54,601 6,40,959 12,50,677

Exceptional ltemsE.

F
Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

5,28,12O 5,55,433 3,91,228 21 ,50,822 12,14,647

G. Tax Expenses 1,97,135 1,94,393 1,11,369 7,79,928 3,71,612

H Net Profit/(Loss) from Ordinary activitiy after tax (F-G) 3,30,985 3,61,040 2,79,859 13,7O,894 8,43,035

t. Extraordinary items (net of tax expense)

J. Less: Minority lnterest
K. Add: Share of Profit in Associate 1,842 1,499 1,319 8,817 8,132

J. 3,62,539 2,81,178 8,51,167Net Profit/(Loss) for the period (H-l) 3,32,827 13,79,711

5 7,63,361 7,41 ,245 6,83,475 7,63,361 6,83,475
Paid-up Equity Share Capitat
(F.V. of each share Rs. '10)

6 84,21 ,563 65,73,234
Reserves excluding Revatuation Reserves

7 Analyticat Ratios
(i) Percentaqe of Shares hel.d by 74.76% 76.99% 83.49"4 74.76% 83.49%

Government of lndia
(ii ) Capitat Adequacy Ratio (Baset lll) % 16.94% 15.01% 16.01% 16.94% 16.01%

(a) CET 1 Ratio 13.65% 1't.71% 12.35% 't3.65% 12.3s%

(b) Additionat Tier 1 Ratio 1.34% 1.34% 1.5404 1.34% 1.54%

(iii) Basic and Diluted Earning Per Share

(a) Before Extraordinary ltems "4.44 "4.89 "4.11 19.1 5 12.45
(b) After Extraordinary ltems *4.44 "4.89 "4.11 19.15 12.45

(iv) NPA Ratios

(a) Amount of Gross Non-Performing Assets

(b) Amount of Net Non-Performing Assets

(cl % of Gross NPAs
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Particulars

Consolidated

Quarter Ended Year Ended

31.A3.2024 31.12.2021 31.43.2023 31.03.2424 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(v) Return on Assets (Annuatised) (Average)( %)

(vi)
Outstanding Redeemable Preference Shares

(Quantity and Vatue)

(vii) Capitat Redemption Reserye

Not appticabte

(viii) Debenture Redemption Reserve

(ix) Net Worth

(x) Debt-Equity Ratio (Totat Borrowings/ Net Worth)

(xi)
Totat Debts to Totat Assets (Borrowings/ Totat Assets)

(%)

(xii)
Operationg Margin (%)

(Operating Profit/ Total lncome)

(xiii)
Net Profit Margin (%)

(Net Profit after Tax/ Total lncome)

"Not Annualised

(PANKAJ RUDRA)
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(RATI,IASUBMMANtAN S)

Executive Director
(N

Executive Director Executive Director Executive Director

& cEo

Place: Mumbai
Date: Mav 10,2024
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YEAR ENDEDQUARTER ENDED

(Audited)(Unaudited) (Audited) (Audited)(Audited)
31.03.202331.12.2023 31,03.2023 31.03,202431.O3.2024

(a)
7,18,728 31,65,6467,99,867 7,79,726

1 Treasury Operations
31,07,8668,47,730 39,28,8069,08,885 10,99,7172 Retait Banking Operations

16,785 98,502 56,64928,946 22,999(a) Dieitat Bankinq Operations
38,30,304 30,51,21710,76,718 8,30,9458,79,939(b) Other Retail Banking Operations

35,94,1719,89,939 11,23,497 42,22,4341 3,1 8,2083 Corporate /whotesate Banking
1,97,93758,551 2,60,15353,5 1 6 69,3 1 04 Other Banking Operations

829 1,06,213 49,67149,798 5935 Unattocated
95,93,93527,49,335 1,16,83,25231,3O,274 29,39,2A5Total Segment Revenue

(21,958) (97,437\ (56,286)(24,522\ (25,55e)Less lnter-seqment Revenue
1,1 5,85,81 5 95,37,64929,13,726 27,27,37731,O5,752lncome from operations

(b)
66,448 4,?4,O79 2,42,68098,448 84,842Ireasury Operations

6,40,937 5,05,9251,44,741 13,0021,06,834z Retait Banking Operations
68,688 (4,50s)17,563 13,632 (1 0,309)(a) Disitat Bankins ODerations

5,72,249 5,10,4301,30,609 23,31189,771(b) Other Retait Banking Operations
3,09,1442,84,320 7,78,850 8,32,4192,49,2043 Corporate Banking
1 ,06,35229,648 1,39,39173,0s4 38,9814 Other Bankinq Operations

1,06,713 49,67149,798 592. 8305 Unattocated
21,43,O39 12,13,7725,52,976 3,88,7785,27,338Total Profit/(Loss) Before Tax

3,70,4451,93,98s 1,10,547 7,78,2081,96,783Provision for Tax
8,43,3272,78,231 13,64,8313,3 1,055 3,58,991(d) Net Profit/(Loss) after Tax

(e)
4,64,78,870 4,72,53,771 4,64,78,8704,72,53,771 4,36,1O,5491 Treasury ODerations

4,14,53,530 3,59,68,0333,87,56,767 3,59,68,033Retait Bankinq Ooerations 4,14,53,5302
1,73,7642,92,053 1,73,764 7,18,7147,18,214(a) Digitat Banking Operations

3,57,94,2693,57,94,269 4,07,35,3164,07,35,316 3,84,64,2O9(b) Other Retait Banking Operations
4,26,01,176 4,73,37,430 4,26,01,1764,73,32,430 4,95,91,9173 Corporate/Whotesate Banking

4 other Banking Operations
30,27,166 31,56,031 30,27,16631,56,031 30,19,8745 Unaltocated

13,91,95,762 12,8O,75,24513,91,95,762 13,49,78,602 12,8O,75,245Total

(f)
4,56,70,484 4,62,05,816 4,56,70,4844,62,05,816 4,26,64,2701 Treasury Operations

3,75,40,989 3,78,81,2173,75,40,989 3,48,50,997 3,28,81,217z RetaiI Bankinq Operations
1,64,002 6,69,923 1,64,0026,69,923 2,74,641(a) Disitat Banking Operations

3,68,71,066 3,27,17,7153,68,71,066 3,45,76,356 3,27,17,215(b) Other Retail Banking Operations
4,28,28,5s0 3,88,1 9,01 94,52,74,542 3,88,19,0194,78,?.8,55O3 corporate/Whotesate Banking

4 Other Eanking Operations
28,71,10478,71,104 29,23,51029,23,510 28,47,2615 unattocated

12,O7,41,824 1 2,94,98,865 12,0?.,41,87.41 2,94,98,865 12,56,32,070Totat

(s)
10,47,955 8,08,38610,47,955 9,46,279 8,08,386Treasury ODerations

30,86,81 639,05,265 10,86,81 6 39,12,54139,12,5412 Retait Banking operations
9,7629,762 48,29148,291 17,412(a) Digitat Banking Operations

30,77,054 38,64,250 30,77,05438,64,250 38,87,853(b) Other RetaiI Banking Operations
45,03,880 37,82,15745,03,880 43,17,375 37,87,1573 CorDorate/Wholesate Banking

Other Bankins ODerations4
1,56,0621,77,613 1,56,062 z,3z,sz12,32,5215 Unattocated

78,33,42193,46,532 7a,33,421 96,96,69796,96,897fotat
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STANDALONE SEGMENT REPORT FOR THE QUARTER / YEAR ENDED 31st MARCH' 2024

Revenue

Results

Segment Assets

Segment Liabitities

Capital

1 The Bank operates in segments viz., Treasury, Retait, Corporate and Other Banking Operations. These segments have been

identified in tine with AS-17 on segment repoding issued by the lnstitute of Chartered Accountants of lndia (lCAl) after considering the

nature and risk profite of the products and services, the target customer profiles, the organizational structure and the internal reporting

system of the bank. The bank has disctosed the business segment as primary segment. The revenue and other parameters of foreign branch

for the period are withir the threshotd limits stiputated as per AS-17 and hence the bank has onty one reportabte segment. The Bank has

disctosed 'Digitat Banking' as a sub-segment of the Retait Banking segment as required by RBI guidetines.

Z Segment wise income, expenditure, Capital emptoyed which are not directty atlocabte have been attocated to the reportabte segments based

on assumptions as considered appropriate by the management.

3 Figure of previous period have been regrouped/rectassified wherever necessary.
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CONSOLIDATED SEGMENT REPORT FOR THE QUARTER / YEAR ENDED 31st IllARCH, 2024

(t in [akh)

Revenue

Assets

Segment Liabilities

CapitaL Employed

1 The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesate and Other Banking Operations. These segments have been

identifiedintinewith AS-lTonsegmentreportingissuedbythelnstituteofCharteredAccountantsof lndia(lCAl)afterconsideringthenatureand

risk profile of the products and seryices, the target customer profiles, the organizational structure and the internat reporting system of the bank.

The bank has disctosed the business segment as primary segment. The revenue and other parameters of foreign branch for the period are within the

threshotd timits stipulated as per AS-17 and hence the bank has only one repartable segment. The Bank has disctosed 'Digital Banking'as a sub'

segment of the Retail Banking segment as required by RBI quidetines.

2 Segment wise income, expenditure, Capital emptoyed which are not directly altocabte have been allocated to the reportabte segments based on

assumptions as considered appropriate by the management.

3 Figure of previous period have been wherever necessary
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QUARTER ENDED YEAR ENDED

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Operations

31,Ot,2024

7,99,867

31.1?..2023

79,726

31.O3.2023

7,18,728

31.O3.2024

31,65,646

31.O3.2023

26,44,29O

Retail Banking Operations 9,08,885 10,99,717 8,47,730 39,28,806 31,07,866

(a) Digitat Banking operations 28,946 72,999 16,785 98,502 56,649

[b) Other Retait Banking Operations 8,79,939 10,76,7',t8 8,30,945 38,30,304 30,51,217

Corporate /Whotesate Banking 1 3,18,208 9,89,939 11,23,497 42,22,434 35,94,171

Other Banking Operations 53,s1 6 69,310 58,551 2,60,153 1,97 ,937

Unattocated 1,05,204 67,065 49,803 3,39,233 2,19,875

Total Segment Revenue 31,85,680 10,o5,757 27,98,309 1 ,19,16,272 97,64,1 19

Less lnter-segment Revenue (24,5221 (2s,5s9) (21,958) (97,437\ (56,286)

lncome from operations 31,61,1 56 29,80,198 27,76,351 1,1 8,1 8,835 97,07,851

Segment Results

freasury Operations 98,448 84,842 66,448 4,24,O79 2,42,680

Retail Bankinq Operations 1,06,834 1,44,241 1 3,002 6,4O,937 5,05,925

(a) Digitat Banking operations 17,563 13,632 (1 0,309) 68,688 (4,505)

[b] Other Retait Banking Operations 89,271 1,30,609 23,311 5,72,249 5,10,430

3 Corporate Banking 2,49,204 2,84,320 2,78,850 8,32,419 3,09,144

f,ther Banking Operations 23,054 r8,98r 29,648 1,39,391 1,06,352

5 Unaltocated 50,580 3,049 3,280 1,13,996 50,546

fotal Profit/(Loss) Before Til 5,28,120 5,55,431 3,91,228 21,5O,822 12,14,647

Provision for Tax 't,97,135 1,94,393 1 ,11,369 7,79,928 3,71,612

Net Profit/(Loss) after Tax 3,30,985 3,61,O40 2,79,859 13,70,894 8,43,03 5

Add: Share of Profit in Associate 1,842 1,499 1,31 9 8,81 7 8,132

Consolidated Net Profit/(Loss) 3,32,827 3,62.,519 2,81,178 13,79,711 4,51,167

(f)

1 Operations 10,549 4, 771 4,U,78,870

Retait Banking Operations 4,14,53,530 3,87,56,262 3,59,68,033 4,1 4,53,530 3,59,68,033

(a) Dieitat Bankinq ODerations 7,18,214 2,97,053 1,73,764 7,18,2't4 1,73,764

(b) Other Retait Banking Operations 4,07,35,316 3,84,64,209 3,57,94,269 4,07,35,316 3,57,94,269

Corporate/WholesaLe Banking 4,73,32,430 4,95,91,917 4,26,01,176 4,73,32,430 4,26,01,176

Other Banking Operations

Unaltocated 41,59,E60 39,85,818 37,87,632 41,59,860 37,87,632

Total 14,01,99,591 13,59,44,s46 12,44,35,711 14,O1,99,591 12,88,35,711

0perations 4,62,Q5,816 4,76,64,270 4,56,70,484 4,67,05,8't6 4,56,70,484

Retait Banking Operations 3,75,40,989 3,48,50,997 3,28,81,217 3,75,40,989 3,28,81,217

(a) Digitat Banking Operations 6,69,923 7,74,641 1,64,002 6,69,923 1,64,002

(b) Other Retait Banking Operations 3,68,71,066 3,45,76,356 3,27,17,215 3,68,71,066 3,27 ,17,715

Corporate/Wholesate Banking 4,28,28,550 4,52,74,543 3,88,19,019 4,18,28,550 3,88,1 9,01 9

Other Banking Operations

LJnatlocated 38,64,470 37,47,634 35,84,640 38,64,470 35,84,640

Total 1 3,04,39,825 12,65,37,444 1 2,O9,55,360 I 3,04,39,825 I 2,09,55,360

(h)

1 Treasury Operations 10,47,955 9,46,279 8,08,386 10,47,955 8,08,386

Retail Banking Operations 39,12,541 39,05,265 30,86,816 39,17,541 30,86,8'1 6

(a) Digitat Banking Operations 48,291 17,412 9,762 48,29'l 9,762

(b) Other Retait Banking Operations 38,64,250 38,87,853 30,n,054 38,64,250 30,77,054

3 Corporate/Whotesate Banking 45,03,880 43,17,375 37,82,157 45,03,880 37,82,157

4 other Banking 0perations

5 Unaltocated 2,95,390 2,38,'i84 2,02,992 2,95,390 2,O2,992

Total 97,59,766 94,O7,103 78,80,35 t 97,59,766 78,80,351
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Statement of' Assets and Liabitities
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;" ll ffi
3X"03.2023

{Audited}
6.83.475

40010,

71,86.476
11.20.37.192

42.73.664
46,49,548

'! 2,88"35,71 't

50,25,9'11

62.,34,476

3,43,72,696
7.64.27.668

8,84,797
58,90,653

'! 2,88"35,7'! 't

31.12.20?3
{[Jnaudited]

7.41.245

'tr0,400

86,55,45V
11 ,75.63,005

37.?6.044
52.48.395

13"59.44"546

54,54,917.

34,72,1?9

3"40"99"864
8.65.46"743

8.71"575
54.99"413

13.59"44.546

ConsoIidated
31.03.?024

{Audited}
v,63.361

10,400

89,86,005
12,24,59,336

76.97.427
s2.83.063

14.0't .99.592.

57,94,154

66,74,434

3,43,95,296
8.74.07.974

9.75.981
55.05.767

14"0'r"99.592

3 r "03. 2023
(Audited)

6,83"475

71.49"946
11,17,71,637

43.13.747
41.56.445

x2.80"75"245

sCI,25,427

6't,89,618

3.39.29.905
7,61,84,546

8.82,561
58.63.188

12"84"75"245

31.X2"2023
{1,!naudited}

7,41"245

86.05"287
11,77,45,534

37,42,397
46,44,139

13.49.78.602

54,54,823

34,36,632

3.3s.39.7s5
8,62,06,344

8.67,945
54,73.103

'13.49.78"602

Standalone
3 X.03.2024

(Audited)
7.63.361

89,33,536
17.21.52.837

26,94,837
46,51,191

't3,91.95.762

52,89,750

66,44,537

3,37.90.353
8,74,77,649

9,22.778
54,75"235

13.91.95.762

PAR.TIC[.JI-ARs

CAPITA!- AND LIABI[-ITIES

Capital
Preference share capital issued by
subsidiary company
Reserves and Surplus
Deposits
Borrowinqs
Other Liabil,ities and Provisions

Cash and Eatances with Reserve Bank of
lndia
Batances with Banks and Money at Catl and
Short Notice
lnvestments

Total
A5SETs

Advances
Fixed Assets
Other Assets

TotaI

'//^ffi,l ^ 2v{-w,r'.
t/a

(Ramasubrf,manian S)(Pan

Executive Director
(sa Rudra)

Executive Director

{ in lacs

DirectorExecutive Directon
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sTANDALoNE cAsH FLowsTATEMENT FoRTHE YEAR ENDED 3l"MARcH, 2024

m

tn

$8r9 i..ru 5

Year ended 31.03.2023Year ended 31.03.2024S.No. Particulars

A CASH FLOW FROM OPERATING ACTIVITIES:

21,43,039 12,13,772Net Profit Before Tax

Adjustments for:
73,71589,098Depreciation on Fixed Assets

87,887 1,67 ,478Provision for lnvestments
12,47,8976,38,729Provision for Non Performing Assets (Net)
(1,16,241].71,019Provision for StaDdard Asset

I,7703,753Provision for other items (Net)
(7171 149(Profit)/Loss on Sate or Disposal of Fixed Assets

1,58,6011,64,704lnterest on Borrowings : Capital lnstruments
(6,968)(2,541)lnvestments

(2,98,4411 (67,5701Transfer to/from reserves
26,80,65328,97,0305ub Total

Adjustments for:
85,32,3691,03,81,205tn

6,25,016 10,48,458lncrease / (Decrease) in Other Liabitities and Provisions
7,63,82951,565lncrease) / Decrease in lnvestments

(1,13,31,977\(1 ,15,31 ,797\/ Decrease in Advances
(88,254) (7,67 ,1471(lncrease) / Decrease in Other Assets

(3,27,7571(3,02,000)Direct taxes paid (Net of Refund)
5,98,43320,37.,870NET CASH FLOW FROM OpERATING ACTlVlrlES (A)

B CASH FLOW FROM INVESTING ACTIVITIES
(1 ,61,3421 (3,05,524)Purchase of Fixed Assets

68,23032,744Proceeds from Sale/Adjustment of Fixed asset
(10,473)(lncrease)/Decrease in lnvestment in Subsidiary

2,541 6,968Dividend received from lnvestment
(,26,057\ (2,40,7991NET CASH FLOW FROM INVESTING ACTIVITIES (B)

c CASH FLOW FROM FINANCING ACTIVITIES

7 ,97,085Proceeds from issue of Equity Share Capital lnctuding Share Premium (Net)
98,300Proceeds from issue of Capital lnstruments

(2,00,000) (10,000)Repayments of Capitat lnstruments
(8,97,463\(14,18,910\(Decrease)/lncrease Borrowings other than Capital lnstruments
(1 ,s8,60'1)(1,64,7041CapitaI lnstrumentson
(1,29,861)(2,05,0421year

(1 I,91 ,571 ) (10,92,6241NET CASH FLOW FROM FINANCING ACTIVITIES (C)

(7,34,99017,15,242Net lncrease (Decrease) in Cash & Cash Equivalent ( A )+( B )+( C )

1,12,15,045 1,19,50,036Cash and Cash Equivalents as at the beginning of the year
1,19,30,287 1,12,15,045Net cash and cash equivalents at the end of the year

Components of Cash and Cash eguivalents

D CASH AND CASH EqUIVALENTS AT THE BEGINNING OF THE YEAR

50,25,427 46,11,259Cash and Batances with RBI (inctuding FC notes)
73,38,77761,89,61 8Balances with Banks and Money at catl

1,19,50,0361,12,15,045Net cash and cah equivalents at the beginning of the year

i:iii(
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sTANDALoNE cAsH FLow STATEMENT FoR THE YEAR ENDED 31" MARcH, 2024
in Lakh

The above Cash Ftow Statement has been prepared under the lndirect method as set outi n the Accounting standard -3 on Cosh Ftow Statement issued by The lnstitute of

Charterted Accountants of lndia.
wherever considered necessary to correspond with thePrevious Year's figures have been

GENERAL MANAGER

EXECUTIVE DIRECTOR

(SAMEER SHUKLA)

DIRECTOR

(SURAJ SRIVASTAVA)

DIRECTOR

ForM/sNBS&Co
Chartered Accountants

FRN 1 101OOW

*' ","'M#;, o'u'"n'u"on

CHIEF FINANCIAL OFFICER

RUDRA)

EXECUTIVE DIRECTOR

s)

EXECUTIVE DIRECTOR DIRECTOR

(LAXMAN

As per our report of even date

DIRECTOR

(SRINIVASAN VARADARAJAN)
(CHAIRl,lAN)

(PRAKASH BALIARSINGH)

DIRECTOR

(PRrfl JAY RAO)

DIRECTOR

ForGSMathur&Co
Chartered Accountants
FRN 08744N

CA Rajiv Kumar Wadhawan

Partner
Membership No. 091007

&

For Chhajed and Doshi

Chartered Accountants

FRN 101794W

CA Sharath Shetty
Partner
Membership No. 13225

For P Chandrasekar LLP

Chartered Accountants
FRN 000580S/s200066

1
.i\

{.$., , -"--
cn p ctt",tdtr"FL"t
Partner

Membership No. 026037

: Mumbai

: May 10,2024

f,l
ca Nffih Jain
Partner
Membership No,116169

I

For V K Ladha & Associates

Chartered Accountants
FRN

Kumar Ladha

Partner
Membership No. 071501

Place
Date

1.1 o(.
i i.:

Year ended 31.03.2023Year ended 31.03.2024S.No. Particulars

END OF THE YEARCASH AND CASH ATE
52,89,750 50,25,427Cash and Batance with RBI (inctuding FC notes)

61 ,89,61866,40,537at catIBalances with Banks and
1 ,12,15,0451 ,19,30,287Net cash and cash equivalents at the end of the year
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 2024
(t in Lakh)

s.No. Particulars Year ended 31.O3.2O24 Year ended 31.03.2023

A CASH FLOW FROAA OPEMTING ACTIVITIES:

Net Profit Before Tax 21,50,822 12,14,647

Adjustments for:

Depreciation on Fixed Assets 89,593 74,457

Provision for lnvestments 88,070 1,67 ,478

Provision for Non Performing Assets (Net) 6,40,960 12,50,677

Provision for Standard Asset 71,067 (1.1 5,806)

4,487 14,760

(Profit)/Loss on Sale or Disposat of Fixed Assets (2171 149

lnterest on Borrowings : Capital lnstruments 1,64,704 1,58,601

Share of Profit in Associate 8,817 8,'l 32

Transfer to/from reserve (2,97,383t (s6,928)

Sub Total 29,20,915 27,16,168

Adiustments forl
lncrease / (Decrease I in Deposits 1 ,04,27,144 86,00,976

lncrease / (Decrease) in Other Liabitities and Provisions 7,63,O49 11 ,45,747

(lncrease) / Decrease in lnvestments (1,01,844) 6,61,560

(lncrease) / Decrease in Advances (1 .16,21,7661 (1,14,16,687\

(lncrease) / Decrease in Other Assets (93,029) (7 ,74,427\

Direct taxes paid (Net of Refund) (3,02,000) (3,27,752)

NET CASH FLoW FROI OPERATING ACTIVITIES (A) 19.92.969 6,05,585

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (1,64,880) (3,06,555)

Proceeds from Sate/AdjustmenI of Fixed asset 34,320 68,280

(lncrease) / Decrease in lnvestment in Subsidiary/Associates (8,81 7) (1 7,830)

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (1 ,39,3771 (2.56,1 05)

c CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from lssue lncluding Share

Proceeds from issue of Equity Share Capitat lnctuding Share Premium (Net) 7,97,08s

Proceeds from issue of Capital lnstruments 98,300

lnstruments (2,00,000) (1 0.000)

(Decrease)/lncrease Borrowings other than Capitat lnstruments (13,76,2331 (8,6s,254 )

lnterest Paid on Borrowings : Capital lnstruments (,64,7041 (1,58,601 )

Dividend paid during the year (2,05,0421 (,29,861)

NET CASH FLOW FROM FTNANCING ACTIVITIES (C) (11,48,8941 (10,65,4161

Net lncrease (Decrease) in Cash & Cash Equivalent ( A )+( B )+( C ) 7,04,698 (7.15.9361

Cash and Cash Equivalents as at the beginning of the year 1,12,59,886 1 ,19,75,822

Cash and Cash Equivalents as at the end of the year 1.19.64,584 1,12,59,886

Components of Cash and Cash equivalents

D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

Cash and Batances with RBI (inctuding FC notes) 50,25,81 1 46,11,589

Balances with Banks and Money at catl 62,34,076 73,64,233

Net cash and cash equivalents at the beginnin$ of the year 1.12.59.887 1,19,75,822

tln c.i
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r lcnsn AND cAsH EQUTvALENTS AT THE END oF THE YEAR

lCash and Batance with RBI (including FC notes) 57.90,154 50,25,8'1 1

-fBatarrces 
with Banks and Money at catt 66,74,430 67,34,076

Ittet cash and cash equivalents at the end of the year 1,19,64,584 1 ,12,59,886

The above Cash Flow Statement has been prepared under the lndirect method as set out in the Accounting standard -3 on Cash Flow Statement issued by The lnstitute of

Charterted Accountants of lndia.

Previous Yeais figures have been

DY. GENEML MANAGER

EXECUTIVE DIRECTOR

(SAMEER SHUKLA)

DIRECTOR

(SUMJ SRIVASTAVA)

DIRECTOR

As per our report of even Date

ForM/sNBS&Co
Chartered Accountants
FRN 110100W

CA Sharath Shetty
Partner
Membership No. 132775

For P Chandrasekar LLP
Chartered Accountants
FRN 0005805/5200066

CAP

Partner
Membership No. 026037

recasted wherever considered necessary to correspond with the year
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(PRAKASH BALIARSINGH)
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(PRrTr JAY RAO)
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For Chhajed and Doshi
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CA Jain
Partner
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For V K Ladha & Associates
Chartered Accountants
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Kumar Ladha

Partner

VARADARAJAN)
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Chartered Accountants
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CA Rajiv Kumar
Partner
Membership No. 091007
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Notes forming part of Audited Standalone and eonsolidated Finaneial Results for the

hv
i:lq liyr

Dopt.

Queftefendltear ended 31't March 2024: -

1. The above financial results of the Bank have been reviewed and recommended by Audit
Committee of the Board and approved by the Board of Directors in their respective
meeting hetd on May 10, 2Q24. The same has been subjected to audit by the Statutory
Central Auditors of the Bank in tine with the guidetines issued by the Reserve Bank of lndia
and as per the SEB| (Listing Obtigations and Disclosure Requirements) Regulation, 2015 as
amended"

2. The financial resutts for the quarter and year ended 31't March, 2024 have been arrived at
after considering extant guidelines of Reserve Bank of lndia on Prudential Norms of lncome
Recognition, Asset Classification and provisioning pertaining to advances, Depreciation of
Fixed Assets, Revatuation/Depreciation on lnvestments and a[[ other necessary provisions
including Employee Benefits, Unhedged Foreign Currency Exposures, Direct Taxes
(inctuding deferred taxes) as prescribed under retevant Accounting Standards and RBI

Guidetines. Further, there has been no material change in the accounting poticies adopted
during the F.Y. ended 31't March 2024 as those followed in the preceding financial year
ended 31't March 2023.

3" ln terms of RBI circutar, Banks are required to make Pittar 3 disctosures inctuding Leverage
Ratio, Liquidity Coverage Ratio & Net Stabte Funding Ratio under Basel lll capital
regutations. These detaits are made avaitabte on Bank's website with link:
https://www"unionbankofindia.co.in/base[-disctosures-iii.aspx. These disctosures are not
subjected to audit by the Statutory Central Auditors.

4. During the year, the Bank has issued additional 79,88,58,141 number of equity shares
(57,77,00,751 on August 25, 2023 and 22,11,57,390 on February 26, 2024) under Quatified
lnstitutions Ptacement (QlP) and raised an amount of t 8,000 crore ({ 5,000 crore on
August 25,2023 and { 3,000 crore on February 26,2024). Accordingly, the sharehotding of
Government of lndia in the Bank has reduced to74.76% as on 31st March 2024. Further, the
Bank has repaid t 2,000 crore of Basel lll comptiant Tier-ll Bonds during the year.

5. The Bank has utilized the Securities premium account for meeting share issue expenses of
<29.14 crore which are incremental costs directly attributabte to the transactions.

6. The Consotidated Financial Statements (CFS) of group companies comprises the results of
Union Bank of lndia and entities as detaited hereunder:

Type of
Association

Name of Entity Proportion of
Ownership of Bank

Subsidiaries Union Asset Manaqement Co. Pvt. Ltd. 10a%

Union Trustee Company Pvt. Ltd 100%

Union Bank of lndia (UK) Ltd 100%

Andhra Bank Financial Services Ltd 100y.

UBI Services Ltd. 100o/"

Jointty
Controtled
Entity

Star Union Dai-lchi Life lnsurance Companv Ltd. 25_10%
ASREC (lndia) Ltd. 26.02%
lndia lnternational Bank (Malavsia] Berhad 25.O0%

Associate Chaitanva Godavari Grameena Bank 35.00%

7. The consotidated financial results have been prepared in accordance with the Accounting
Standard - 21 "Consotidated Financial Statements", Accounting Standard- 23 "Accounting
for lnvestment fn Associates in Consotidated FinanciaI Statements", and Accounting
Standard - 27 "Financial Reporting of lnterest in Joint Venture" issued by the lnstitute of
Chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

r!.1. .
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B. ln accordance with SEBI regutations, for the purpose of consotidated financial resutts for
the quarter and year ended 31st March 2024, minimum eighty percent of each of
consotidated revenue, assets and profits have been subjected to audit.

9. During the year ended March 31,2024, Bank has reported 3,168 number of frauds. The
amount involved is t 2,321 .61 Crore with balance outstanding of < 2,126.93 Crore as on
31.03.2024 which is futty provided.

10. ln terms of RBI circutar RBI/ZIZZ-Z3/131 DOR.MRG.REC.76/00-O0-007/2022-23 dated
October 11, 2A22 af Reserve Bank of lndia (Unhedged Foreign Currency Exposure)
Directions, 2022, the Bank hotds provision of { 19.30 crore as on March 31,2024.

11. ln accordance with guidetines of RBl, the Bank has shifted securities from Hetd to Maturity
(HTM) category to Avaitable for Sate (AFS) category amounting to t 8,208.'12 crore (Face
Vatue) during the year ended 31't March, 2024 and resutted shifting [oss of { 1.51 crore
which has been futly accounted for.

12.N per RBI circutar No. DBR No. BP. 15199/21.04,048/2016-17 and DBR No. BP.
1906/21.04.04U2A16-17 dated June 23,2017 and August 28,2017 respectivety, for the
accounts covered under the provisions of the lnsolvency and Bankruptcy Code (lBC), the
Bank has made a total provision of t 10,112.72 Crore covering 100% of the totat
outstanding as on 31st March, 2024.

13. ln terms of RBI Circutar No. DBR.BP.BC.18/21.04.048/2018-19 dated 1't January,2019,
DOR. No. BP.BC.34/21.04.048/2019-20 dated 1 1th February, 2020,
DOR.No.BP.BC/4121.04.04812020-21 dated 6th August, 2020 and
DOR.STR.REC.12/21.04.048/2021-22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has
restructured the MSME borrower accounts as under:

No of Accounts restructured Amount ({ in crore)
1,01,642 3,704.3B

14. Details of resotution ptan imptemented under Resolution framework for Covid 19 retated
stress as per RBI circutar dated 6th August 2020 and 5th May 2Q21 are as below: (t in crore)

. As defined in Section 3(7) of the lnsotvency and Bankruptcy Code, 2016
" Inctudes lnvestment exposure
# lnctudes net in exposure in the existing accounts, accounts closed and accounts

period.
i r.., 

'i:ri;i.,i ; iii

i.-r cl,

tai

Type of
borrower

(A)
Exposure to

accounts
ctassified as

standard
consequent to

imptementation
of resolution

plan- position as
at 30.09.2023

(B)
of (A)

aggregate
debt that

slipped into
NPA during
the hatf-

year

(c)
of (A),
Amount
written

off
during

the hatf
year

(D)
of (A)

amount paid
by the

borrower
during the
hatf year#

(E)
Exposure to

accounts
classified as

standard
consequent to

imptementation
of resotution

plan- position as
at 31.03.2024

PersonaI
Loans

5, 1 68. 53 162.46 453.08 4,552.99

Corporate
persons* 2,487.47 0.00 708.41 1,779.06

Of which,
lvlStulEs

184.05 0.00 50.27 133.78

Others 147.89 15.75 15.73 116.41
TotaI 7,803.89 178.21 1 .177.22 6.448.46
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15. ln terms of RBI Circutar DBR.No.BP.BC.45/21.04.A48n018-19 dated 7th June 2019 on
Prudentiat Framework for Resolution of Stressed Assets, the bank is hotding provision as on
31't March 2024 in 11 accounts as detaited betow:

rn crore

16. ln accordance with RBI circular no. DOR.STR.REC.51 /21.04.048/2021-22 dated September
24,2021, the detaits of loans transferred/acquired during the year ended 31st March 2024
is as under:
a. The Bank has not transferred any loans not in defautt or SMA category during FY 2023-

24.

b" The bank has not acquired any non-performing assets during FY 2023-24.

c. Detaits of loans not in defautt uired ment are n betow:

The loans acquired are not rated as these are to Non-corporate Borrowers

d" Detaits of non-performing loans transferred are given betow:
Amount in { Crore

Amount of loans
as on 31 .03.2024

out of (B)

classified as NPA

Provisions required
for loans covered
under RBI circutar

out of (A)

Provision hetd
on 31.03.2024

Amount of
loans

impacted by
RBI circular

Amount of
loans to be

ctassified as
NPA

(E)(A) (B) (c) (D)

1.842.52 1,435.75 1,435.75 525.09 525.09

Particulars
Amount in
{ erore

Aggregate Amount of Loans acquired 244.34

Weighted average residua[ maturity (in months) 126"34

11.26Weiehted averaqe hotding period by oriqinator (in months)
10.00%Retention of beneficial economic interest by the originator

Tangibte Security Coverage 272.14%

Particutars To
ARCs/NARCL

To permitted
transferees

To other
transferees

No. of accounts 17 1

Aggregate principaI outstanding
of loans transferred

2,098.81 37.24

Weighted average residual
tenor of the loans transferred
(vears)

1 2.80 1

Net book
transferred
transfer)

value of loans
(at the time of

8.16 0.00

Aeereeate consideration 805.21 23.00
Additional consideration
reatized in respect of accounts
transferred in earlier vears

45.00 0.00
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e. Distribution of the SRs hetd across the various categories of Recovery Ratings assigned
to such SRs by the credit rati as on 31st March 2024 are as under:

During the FY ended 31't March 2024, four new Security Receipts have been added in the
portfotio. 100% provision has been made on the Book Vatue of Security Receipts.

17. Pursuant to the introduction of Section 115BAA of the lncome Tax Act, 1961 vide Taxation
Laws (Amendment) Ordinance, 2019, the Bank has an option to pay corporate income tax
at the rate of 22% plus appticabte surcharge and cess (lower rate) as against the eartier
rate of 30% plus appticabte surcharge and cess, subject to certain conditions.

Considering a[[ the provisions under said section 115BAA of the lncome Tax Act, 1961, the
Bank has decided to avail the lower rate from FY 2022-23. The Bank has recognized
Provision for lncome tax for the year ended as on 31st March 2024 to the extent of {
7,782.08 crore, out of which Deferred Tax is < 4,949.25 crore and current tax is { 2,832.B3
crore which inctudes tax tiability of foreign branches.

Accordingty, one-time impact on Deferred Tax due to change to lower tax rate is \2,422.66
Crores, pertaining to previous years which is inctuded in tax expenses.

18. Pursuant to the RBI circu[ar DOR.STR.REC.58/21.04.048/2023-24 dated December 19,2023
and RBI/2023-241140 DOR.STR.REC.85/21.04.04812023-24 dated March 27, 2024, bank has
made a provision of t 19.54 crore in respect of investments in Atternate lnvestment Funds
(AlF) during the year ended March 31,2024.

19. ln terms of RBI circutar no. RBI/DOR|2021-22/83 DOR.ACC.REC.No.45l21.04.018/2021-22
dated August 30,2021 (Updated from time to time), the fottowing items exceed 1% of the
stipulated criteria:

20. Other income inctudes income/commission from non-fund based banking activities, fees,
earning from foreign exchange, profit/loss on sate of assets, profit/toss (inctuding

on) subsidiaries, recovery in written off
l-i {.r4

ff
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.1,

Recovery Rating Band Book Value
({ in crore)

As on 31 .A3.2024
104.51RR1 +

RR1 576.56
RR2 239.19
RR3 93.49

4.01RR4

RR5 247.23
Unrated 974.15
Total 2.239.14

Schedule Item under the Sub Head t in Crore
% of Total

lncome/Assets as
applicable

Schedute 5 - Other
tiabitities and provisions

(lV- Others (inctuding
provision))

Schedule 11 - Other
assets Nl- others)

Schedute 14 - Other
lncome (Vll

Miscetlaneous lncome)

Processing Charges for
Advances

1501.62 1 .30

Recovery in Write-Off 3987.40 3.44

Schedule 16 - Operating
Expenses (Xll Other

expenditure)
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Particulars No. of lnvestor
Comptaints

Pendine at the besinnine of the FY (01 .44.20231 0
Received durinq the vear 10

10Disposed-off during the year
Remaininq unresotved at the end of the vear (31.03.2024) 0

21 . The status of lnvestor's Co for the ended 31't March 2024is as under:

22.|n terms of RBI circutar no. DOR.AUT.REC.12/22.01.001/2022-23 dated April 7, 2022 on
establishment of Digital. Banking Units (DBUs) and reporting of Digitat Banking Segment as a
sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment

Reporting", bank has reported Digitat Banking Segment as a sub-segment of Retait Banking
Segment.

23. During the FY 2023-24, the Bank has done foltowing PSLC transactions in e-Kuber portal of
RBI: in Crore

24. Provision coverage ratio of the Bank as on 31 't March 2A24 is 92.69 % (as on 31 't March 2023:
e0.34%).

25. Based on the conditions mentioned in RBI Master Direction on Financiat Statements
Presentation and Disclosures circular No. RBI/DOR/2021-22/83
DOR.ACC.REC.No.45/21.04.018/2021-22 August 30,7021 (updated from time to time), no
disctosure on divergence in asset ctassification and provisioning for NPAs is required with
respect to RBI's supervisory process for the year ended March 31,2023.

26" Penatty of { 1 crore has been imposed by RBI during the year ended March 31, 2024"

27. The figures for the last quarter are the balancing figures between the audited figures in
respect of the futl financia[ year and the publ.ished year to date figures up to the third
quarter of the financial year.

28. The Board of Directors has recommended a dividend of t 3.60 per equity share with face
vatue of { 10 (36%) for the year ended on 31.03.2024 subject to the requisite approvats.

29. Figures of previous period have been rearranged/rectassified/regrouped wherever
necessary.

a
w"]
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(Ramasubflamani(P Rudra) an S) (N nj

Executive Director Executive Director Executive Director Executive Director

r&CEO
Ptace: Mumbai
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PSLC

Category
Amsunt

sold
Amount

Purchased
Commission

earned
eommission

Paid
PSLC. SFMF 30,000 NIL 5B1.BB NIL
PSLC - Aeri NIL 9,270 NIL 29.87
TOTAL 30.000 9.270 581.88 29.87
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N'l/sNllS&Cu,
Clrartclcrl Accoutttants
l4l2, Wcstcln India Ilouse.
Sil P. M. lload. Irolt,
Munrbai - 400001

N'l/s l' Chandrasel<ar LLP
Ch n rl clctl Accountants
S-5 I2-5 14, Manipal Ccntle .

No. 47. Dil<enson Road.

IlcngalLrlLr-560042

N'l/s Chhajcd & Doshi
Cha rtered r\ ccountaltts
l0 l. Ilubtou,n Solaris.

N S Phadke Malg, Arrdlicli(D)
Mumbai-400069.

M/s V I( t,adha & Associirtes
Chartcretl Accountants
Irloor' 36. Dravicl Malg,
I(shilsagar Colotr1,,

U.jjain - 456006

M/sGSlVlathur&(lo.
Chartcrcd Accountattls
A- I60, (} out.rd Ii'loor.

Dcl'encc Colony.
Neu, Dclhi- l 10024

lndependent Auditors' Report on Standalone Quarterly and Year to Date Financial Results of Union

Bank of lndia pursuant to the Regulation 33 and 52 read with regulation 63(2) of the SEB| (Listing

Obligations & Disclosure Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
Union Banl< of lndia,
Mu nnba i

Report on the Audit of the Standalone Financial Results

Opinion

i.. We lrave audited the accompanying Statement of Standalone Financial Results of Union flanl< of lndia

(tl-,e ''tla1k") for the quarter and year ended March 3t,2024 attached herewith (hereinafter ieferred to as

the "statement"), being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("tlre L.istirtg

Regulations") except for the disclosures relating to Pillar 3 as at March 3I,2024 4 including leverage ratio,

liquiclity coverage ratio and net stable funding ratio under Basel lll Capital Regulations as have been

disclosed on the Bank's website and in respect of which a link has been provided in the aforcsaid financial

results and have not been audited by us.

The Statement includes returns for the year ended on that date of:

i) The Head Office, 20 Domestic Branches and l Treasury Branch audited by us;

ii) 2632 Domestic Branches and offices audited by respective statutory branch auditors;

iii) 02 Foreign Branches audited by local auditors respectively, specially appointed forthe purpose;

The Branches audited by us and those audited by other auditors have been selected by the Bank in

accordance with the guidelines issued to the Bank by the Reserve Bank of lndia. Also incorporated in the

Balance Sheet, the Profit and Loss Account and Cash Flow Statement are the returns from 6355 Domestic

Branches (including other accounting units) which have not been subjected to audit. These Lrnaudited

branches account for 27.78 %o of advances, 42.53 % of deposits, \9.94%6 of interest income and 36 17% of

interest expenses.

Z. ln our opinion and to the best of our information and according to the explanations given to us, the

stateme nt:

a) is presented in accordance with the requirements of the Listlng Regulatlons in this regard except for the

clisclosures relating to Pillar 3 disclosure as at March 31,2024 under Basel lll Capital Regulations as have

becn disclosed on the Bank's Website and in respect of which a link has been provided in the Standalone

Financial Results and have not been audited by us; and

l"rt..l
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b) gives a true and fair view in conformity with the recognition and measurements principles laid down in

the applicable accounting standards, the relevant provisions of the Banl<ing Regulation Act, 1949,

circulars, directions and guidelines issued by the Reserve Banl< of lndia ("RBl")from time to tirne ("the Rlll

guidelines") and other accounting principles generally accepted in lndia of the net profit and other

financial information for the quarter and year ended March 31,2024.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the lnstitute of

Chartered Accountants of lndia ("the lCAl"). Our responsibilities under those Standards are fr-trtlrcr

described in the Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our

report. We are independent of the Bank in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of

the Standalone Financial Results, and we have fulfilled our ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion'

Responsibilities of Board of Directors for the Standalone Financial Results

4. The Statement has been compiled from the audited Annual Standalone Financial Statements and

approved by the Board of Directors. The Bank's Board of Directors are responsible for the preparation of

the Statement that give a true and fair view of the net profit and other financial information in

accordance with the recognition and measurement principles laid down in the applicable Accounting

Standards issued by lCAl, the relevant provisions of the Banl<ing Regulation Act, 1949, RBI Guidelines and

other accounting principles generally accepted in lndia and in compliance with the Listing Regulations

This responsibility also includes maintenance of adequate accounting records in accordancc'with
provlsions of the Banking Regulation Act, 1949 for safeguarding the assets of thc Banl< and for prcvcntinll

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgernents and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for r:rrsuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Standalone Financial Results that give a true and fair view and are free from material misstatement,

whether due to fraud or error which have been used for the purpose of preparation of the statement by

the Board of Directors of the Bank as aforesaid.

ln preparlng the Standalone Financial Results, Board of Directors are responsible for assessing the Banl<'s

ability to continue as a going concern, disclosing, as applicable, matters related to going concertr and

using the going concern basis of accounting unless Board of Directors either intends to liquidate the Bank

or to cease operations, or has no realistic alternative but to do so,

l-he Board of Directors are also responsible for overseeing the Banl<'s financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

5, Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement whether due to fraud or error and to issue an auditor's report

that includes our opinion. Reasonable assurance is a hlgh level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

lvl/sNBSctC<t.
Cha rtererl r\ccourttattts

IVI/s P Chandrasckar LLP
Chartcrcrl Accountants

M/s Chhajcd & Doshi
Chartcrctl z\ccoun tants

M/s V l( Ladha & Associatcs
Chartcrcd Accountants

N'l/s C S fr'lnthur' .t C0.
C'ha rf crctl Accou n(a nls
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N'l/sNllS&Cn.
Clla r(crcd Accountants

N'l/s I' Chantlrasckar LLP
C'harlcrctl Accountants

M/s Chhajed & Doshi
Chnrtered Accountants

M/s V I( Latlha & Associatcs
Charteled Accountarrts

l\{/sGSMathur&CO.
Cha rttrrctl A crr:ou ntn rrts

€

Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual standalone financial results.

As part of an audlt in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

ldcntify and assess the risl<s of material misstatement of the standalone financial results, whether due to
fraud or error, desigrt and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
mis-staterrrc.nt resulting from fraud is higher than for one resulting from error, as fraud may involve
collLrsion, forgery, intentionalomissions, misrepresentations, orthe override of internalcontrol.

Obtain an Lrnderstartding of internal control relevant to the audit in order to design audit procedures that
are iri)propriate in the circumstances. As required by the Reserve Bank of lndia letter
DOS.ARG.T\o,6270/08.97.001/2O19-20 dated March 17,2020 (as amended), we are also responsiblc for
expressing our opinion on whether the Bank has adequate internal financial controls with reference to
the standalone financialstatements in place and the operating effectiveness of such controls,

€

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relaterd to events or
corrditions that may cast significant doubt on the Bank's ability to continue as a going concern. lf we
conclude that a rnaterial uncertairrty exists, we are required to draw attention in our auditor's report to
the relaterJ disclosures in the Annual Standalone Financiai Results or, if such disclosures are inaclequate,
to mociify our opinion. Our conclusions are based on the audit evidence obtained up io the cjate of orir
auditors' report. However, future events or conditions may cause the Bank to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the annual standalone financial results,
including the disclosures, and whether the annual standalone financial results represent the underlying
transactions and events in a manne r that achieves fair presentation.

We comnrunicate with those charged with governance regarding, among other matters, the planned
scope and tinring of the audit and significant audit findings, including arny significant deficiencies in

internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied witlr relevarrt
ethical requirements regarding independence and to communicate with therrr all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relatecl
safeguards.

Other Mattiers

6. The standalone financial results irrclude the standalone financial results for the quarter ended March
31,2024 being the balancing figure between the audited figures in respect of the year ended March 31,
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2024 and the published unaudited year to date figures up to the third quarter of the current financialyear
wlrlch were subject to limited review by us as required by the Listing Regulations.

Our opinion on the statement is not modlfied in respect of the above matter

We did not audit the financial statements / information of 2634 branches and Offices including 02 foreign
branches included in Standalone Financial Results of the Banl< whose financial statements/ financial
inforrrral.ion reflects total assets of { 2,56,81,481.75 (in Lakhs) as at March 3I,2024 and total revenue of {
28,48,1'/3.75 (in Lakhs) for the year ended on that date, as considered in the Standalone Financial Results.
The financial statements/ information of these branches has been audited by the branch auditors whose
reports have been furnished to us and in our opinion in so far as it relates to the amounts and disclosures
included in respect of branches, are based solely on the report of such branch auditors.

7. ln condr-rct of our audit, we have taken note of the unaudited returns in respect of 6355 domestir:
branches and offices certified by the respective branch's management. These unaudited branches cover
27.78% of advances, 42.53% of deposits and 30.25% of non-performing assets as on 31't March 2024 and
37 .28% of revenue for the q ua rter ended March 31,2024 for the period April 1, 2023 to March 3t ,2024.

Our opinion is not modified in respect of the above matter

8. The audited standalone financial results of the bank for the quarter and year ended 3l't March 2023,
included in this statement, were audited by six joint auditors of the bank, five of whom were predecessors
audit firms, and they had expressed an unmodified opinion on standalone financial results vide their
report dated May 06,2023.

Our opinion is not modified in respect of the above matter.

I\,I/sNIlS&Co.
Chrrrtcl'cd Accourrtants

N{/s l' Chandrasekar LLI)
Clrartcrod z\ccount:urts

FoTNBS&Co.
Chartered Accountants
FRN 1101OOW

CA Sharath Shetty
Partner
Membership No. 132775
UDIN : 2413277581(CYFN4512

For P Chandrasekar LLP

Chartered Accountants
FRN 000sB0s/5200066

CA P Chandrasel<aran

Partner
Membership No.026037
U DIN : 2402603781(ARCL5621

N,l/s Chhajed & Doshi
Chartcrcd Accountants

N'l/s V I( Ladha & Associates
Chartcrcrl Accountan1s

For Chhajed & Doshi
tartered Accountants
FRN 101794W

Ni Jain
Partner
Membership No. 136169
U Dl N : 2413616981(E KKW91.7 7

For V K Ladha & Associates
Chartered Accountants
FRN 002301C

l(. Lad ha

Partner
Membership No. 071.501

U DIN: 24071501.8KFQHE9257

M/sGSMnthur&CO.
Chartercd Accountants

ForGSMathur&Co
Chartered Accrruntants
FRN 744t\

CA Rajiv K Wadhawan
Partner
Membership No. 09L007
UDIN : 2409100781(CFCQ27s6

Place: Mumbai
Date: 10.05.2024
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IVI/sNBS&Co.
Chartercd Accountants
l4l2, Wcsteln India I-louse,

Sil P. M. Road, Irort,
Mumbai - 400001

N'l/s l' Chandrasekar LLP
Chartererl Accountants
S-5 I2-5 14. Manipal Centle ,

No. 47, Dil<cnson I{oad.
lle nga Iu lu-5(r0042

M/s Chhajed & Doshi
Clrartcrcd Accountants
I0l,Ilubtown Solalis.
N S Phadke Marg. Andheri(lJ)
Mumbai-400069.

M/s V l( Laclha & Associates
Charterecl Accountants
Irloor 36, Dlavid Marg,
I(shilsagar Colony.
tJ.i.iain - 456006

M/sGSMathur&Co.
Chartered Accountants
A-160, Glound [rloor',
Del'ence Colony.
New Dclhi-110024

lndependent Auditors' Report on Consolidated Quarterly and Year to Date Financial Results of Union

Bank of lndia pursuant to the Regulation 33 and 52 read with regulation 63(2) of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
Union Bank of lndia,

Report on the Audit of the Consolidated Financial Results.

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of Union Banl< of
lndia (the'Bank') its subsidiaries, its associate and jointly controlled entity (together referred to as

"the group"), for the quarter and year ended March 31,2024 ('the Statement'), being submitted
by the Bank pursuant to the requirement of Regulation 33 and 52 read with regulation 53(2) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing

Regulatiorrs") except for the disclosures relating to Pillar 3 disclosure as at March 31,2024 4

irrcluding leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a linl< has been

provided in the aforesaid Consolidated Financial Results and have not been audited by us.

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the auditors on separate audited finarrcial

statements, unaudited financial statements results/financial information of subsidiaries, associate

and jointly controlled entities, the aforesaid Financial Results:

(i) include the results of the following entities
Parent:
Union Bank of lndia

Subsidiaries:
Union Asset Management Company Private Limited
Union Trustee Company Private Limited
Union Bank of lndia (Ul() Limited
UBI Services Limited
Andhra Bank Financial Services Limited

Joirrtly Controlled Errtities:
Star Urrion Dai-ichi Life lnsurance Company Limited
ASREC lndia (P) Limited
lndia lnternational Bank (Malaysia) BHD.

Associate:
Chaitanya Godavari Grameena Bank
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N'l/sNllS&Co.
(lhartercd Accountants

M/s l'Chandrasekar LLP
Chartercd Accorrntants

N{/s Chlrajcd & Doshi
Chartercd Accountants

M/s V I( Ladha & Associates

Chartered Accountants

M/sGSMathur&CO,
Cha rtcrcd Accountarr fs

(ii) is presented in accordance with the requirements of Listing Regulations except for the
disclosures relating to consolidated Pillar 3 disclosure as at March 31",2024 including leverage

and liquidity coverage ratio, net stable funding ratio under Basel lll Capital Regulations as have

been disclosed on the Bank's website and in respect of which a link has been provided in the

consolidated financial results and have not been audited by us.

(iii) gives a true and fair view in conformity with the applicable Accounting Standards, the relevant

provlsions of the Banking Regulation Act, 1949, and the circulars, guidelines and directions

issued by the Reserve Bank of lndia (RBl) and other accounting principles generally accepted in

lndia, of the consolidated net profit and other financial information of the Group and its
associates and jointly controlled entitiesforthe quarter and year ended March 3I,2024.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the

lnstitute of Chartered Accountants of lndia ("the lCAl"). Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the lCAl together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence,

obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Board of Directors for the Consolidated Financial Results

3. These consolidated Financial Results have been compiled from the consolidated annual audited

financial statements and approved by the Board of Directors. The Bank's Board of Directors are

responsible for preparation and presentation of the Consolidated Financial Results that give a true
and fair view of the consolidated net profit and other financial information of the Group including

its associate and jointly controlled entity in accordance with the Accounting Standards 21 -

"Consolidated Financial Statements", Accounting Standards 23 - Accounting for lnvestment in

Associates in Consolidated Financial Statements" and Accounting standards 27 - Financial

Reporting of lnterest in Joint Venture issued by the lCAl, the relevant provisions of the Banl<ing

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Banl< of lndia

(RBl) from time to time ("RBl Guidelines") and other accounting principles generally accepted in

lndia and in compliance with Listing Regulations. The respective Board of Directors of the entities

included in tlre Group and of its associate and;ointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Banking

Regulations Act, 1949 and applicable laws for safeguarding of the assets of the each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgements and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the Consolidated Financial Results that give a true and fair

view and are free from material misstatement, whether due to fraud or error which have been

used for purpose of preparation of the consolidated financial results by the Directors of the Bank,

as aforesaid.
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M/sNBS&Co.
Cha rtcretl Accountilnts

N4/s l' Chandrasckar LLI'
Chartcred Accountants

IVI/s Chhajed & Doshi
Ch:rrtcrctl Accountants

N{/s V I( Ladha & Associatcs
(lhnrtercd Accountants

M/sGSN'Iathur&CO,
Chartercd Accountants

ln preparing the consolidated Financial Results, the respective Board of Directors of the entities

Included in the Group are responsible for assessing the ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate their respective entities or its

associates or jointly controlled entities orto cease operations, or has no realistic alternative but to

do so.

The respective Board of Directors of the entities included in the Group are responsible for
overseeing the finarrcial repcrting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

4. Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a v,ihole are free from material rnisstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material ryrisstatement when it exists.

Misstaternents can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these consolidated financial results.

As part of an audit in accordance with SA, we exercise professional judgment and maintain

professioiial scepticism throLrghout the audit. We also:

o ldentify and assess the risl<s of material misstatement of the consolidated financizrl results,

whethr:r due to fraud or error, design and perform audit procedures responsive to tlrose risl<s,

and obtain audit evidence that is sutficient and appropriate to provide a basis for r.rut opinion.
The risl< of not detecting a material misstatement resulting from fraud is higher tlrarr for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audlt
procedures that are appropriate in the circumstances; but not for the purpose of expressing an

opirrion otr the effectiveness of the Bank's internal central on the Consolidated Financial

Res u lts.

o Evaluate the appropriateness of accounting policies used ancl the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

u Conclude on the appropriateness of the managenrent's use of the going concern hasis of

accounting and, based on the audit evidence obtained, whether a tnatcrial uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and

its associate and jointly controlled entity to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate,

to modify our opiniolr. Our conclusions are based on tlre audit evidence obtaitted up to the
date of our auditor's report. However, future events or conditions may cause the Group and its

associate and jointly controlled entity to cease to continue as a going concern.
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M/sNBS&Co.
Chartcrcd Account:rnts

M/s Chhajed & Doshi
Clrartcrcd Accountants

M/sGSMathur&CO.
Chnltcrcd Accountants

M/s I'Chnndrasekar LLP
Chartcrctl Accountants

M/s V I( Ladha & Associates
Chartered Accountants

e Evaluate the overall presentation, structure and content of the consolidated financial results,

including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate and jointly controlled entity to
express an opinion on the Consolidated Financial Results. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities tncluded in

the consolidated firrancial results of which we are independent auditors. For the other entities

included in the consolidated financial results, which have been audited by other auditors, such

other auditors remain responsible forthe direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the bank and such other entities

included in the consolidated financial results of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internalcontrols that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

5. The consolicJated Financial Results include the audlted financial result of 5 subsidiaries and 2 jointly

controlled entities whose financial statements/financial results/financial information reflect

Group's share of total assets of { 11,39,635.05 (in Lakhs) as at March 3L,2024 and total revenues

of 12L,73,09.83(in Lakhs) for the year ended on that date and net profit after tax amounting to {
5,523.22 (in Lakhs) for the year ended on that date, as considered in the consolidated financial

statements. The Consolidated Financial Statements also include the Group's share of Net Profit

amounting to { 8,817.01 (in Lakhs) forthe year ended 31"'t March, 202-4it t-osp{JCt of otrc--'associate.

These financial statements have been audited by their respective independent auditors. The

independent auditors' reports on financial statements of these entities have been furnished to us

by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included In respect of this entity, is based sole'ly on the

basis of reports of such auditor.

6. ln the case of one foreign subsidiary, the financial information has been prepared in accordance

with accounting principles generally accepted in the country in which it is situated and has ber:n

audited by the other auditors under generally accepted auditing standards as applicable in the

country in which it is situated. The Bank's management has converted the financial information of
such subsidiary from accounting principles generally accepted in the country in which it is situated

to accounting principles generally accepted in lndia. Our opinion in so far as it relates to the

balances of such subsidiary located outside lndia is based on the report of other auditors and the

conversion adjustments prepared by the Bank's management.

7. The consolidated Financial Results include the unaudited Financial Results of 1- jointly controlled

entity whose Financialstatements/Financial Results/ Financial information reflect Group's share of

total assets of { 6,593.13 (in Lakhs) as at 31't March 2024, Group's share of total revenue of
{1,336.17 (in Lakhs) and Group's share of total net profit after tax of { 540.98 (in Lakhs) for the
year ended 3L't March 2024, as considered in the consolidated Financial Results.
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These unaudited Financial Statements/Financial Results/ financial information has been furnished

to us duly certified by the Banl<'s management and our opinion on the consolidated Financial

Results, in so far as it relates to the amounts and disclosures included in respect of the jointly

controlled entitr,r i5 based solely on such reviewed/unaudited Financial Statements/Financial

Results/Financial inforrnation. ln our opinion and according to the information and explanations

given to us by Bank's management, these Financial Statements/Financial Results / Financial

information are not material to the Group.

Our opinion is not modified in respect of the above matters with respect to our reliance on the

worl< done and the reports of the other auditors and the Financial Results certified by the Board of

Directo rs.

8. The Consolidated Financial Results include the results for the quarter ended March 31, 2024 being

the balancing figure between the audited figures in respect of full financial year encied March 3L,

2024andthepublishedunauditedyeartodatefiguresuptoDecerttber3l-,2022beingthedateof
the encl r:f the third quarter of the current financial year, which were subjected to limited review

by us, as required under Listing Regulations.

Ogr opinion on the Consolidated Financial Results is not rnodified in respect of the abovcl rnatt(lr

9. l-he consoliclatej financlal information of the bank for the year ended 31't March 2023, included irt

this statement, were audited by six joint auditors of the bank, five of whom were predecessors

audit firnrs. and they had expressed an unmodified opinion on consolidated financial statements

vide their report dated MaY 06,2023.

Our cipinion is not modified in respect of the above matter.

M/sNIlS&Co.
Chn rterctl Act:otttttanfs

N,l/s P Clrrrrdrascl<ar L[,])
Cha rtcrcd .,\ ccoutttants

FoTNBS&CD.
Chartered A{(:ountants
FRN 1:r.0100V,r

CA Sharath Shetty
Pa rtrl e r

Membership ltJo. 1.32775

UDli{ : 241327758KCYF05131

For P Chandrasekar LLP

Chartered Accountants
FRN 00os80s/s200066

CA P Chandrasekaran

Partner
Membership No.026037
UDI N : 2402603781(ARCM4035

Place: Mumbai
Date: 10.05.2024

N{/s Chhajcd & Doshi
Chartcrcd Accountants

M/s V I( l,adha & Associatcs
Chartcrctl Accountants

M/sGSMnthur&C().
Chartercd Accou nttt trls

(

For Chhajed & Doshi

Chartered Accountants
FRN 101794W

CA tesh Jain

Partner
Membership No. 136169

UDIN : 241361698l(EKKXB326

For V K Ladha & Associates

Chartered Accountants
FRN 002301C

V. K. Ladha

Partner
Membership No.071501.

UDIN: 240715018KFQHH1716

ForGSlVlathur&Co
Chartered l\ccoun t:lnts
FRN N

CA Rajiv r Wadhawan
Partner
Membe rship No. 091007

LJDIN: 24091 007R|(CFCR512t)
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DECLARATION OF AUDIT REPO RT WITH UNMODIFIED OPINION

We hereby dectare that Auditors Report on Standatone and Consotidated Bank's

Financial for the Quarter and Year ended March 31, 2024 conlain unmodified
opinion.

(Avinash Prabhu)
Chief Financia[ Officer

Manimekhatai)
Managing Director & CEO

Place: Mumbai
Date: May 10,2074
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Statement
Pursuant to

Name of the signatorY
Designation

af lndia
llttat lI{.6It 6T gqlFq A Government ol hldia Undertakillg

of deviation / variation in utitization of funds raised
.3 3 2 and 3 3 of SEBI LODR lations

vjnash Prabhu)
Chief Financia[ Officer

1

Deviation or variation coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actuatty util,ized as against what originatty disctosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Ptace: Mumbai
Date: May 10,7074

Union Bank of lndiaNarne of Listed EntitY
Equity CapitaIMode of Fund Raisine
Februarv 26, Z0Z4Date of Raising of Funds
Rs.3 000 CroreAmount Raised
March 31 2024Report fited for quarter ended
NAMonitoring AgencY
NAMonitorinq Aqency Name, if appticabte
Nitls there a Deviation/ Variation in use of

funds raised
NAlf yes, whether the same is pursuant to

change in terms of a contract or objects,
which was approved bY the sharehotders

NAlf Yes, date of Sharehotder rovaI
NAExpta nation for the Deviation /Variation
NAComments of the Audit Committee after

revrew
NAComments of the auditors, if any
NAObjects for which funds have been rai

and whether there has been a deviation,
in the fottowine tabte

sed

Remarks if
any

Amount of
deviation/
variation
for the
quarter
according
to
applicabte
object

Funds
Utitized

Modified
Atlocation,
if any

OriginaI
Attocation

OriginaI
Object

Modified
object, if
any

NANANA NANA NANA

Classification : Confidential



WffiWWffiffi Wswwwsw ffimswffi
of lndia

qRn'W{.6T{ f,I gqtl,rf A Governtrent oI lldia Und@rtaking

A. Statement of utilization of lssue Proceeds
(Pursuant to Reg. 52(71of SEBI LODR Regulations)

B. Statement of deviation / variation in use of lssue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulations)

Deviation could mean:
(d) Deviation in the object or purposes for which the funds have been raised

(e) Deviation in the amount of funds actuatly utitized as against what was originalty disctosed
il t)

fin \,\.
1il tu-,'
\\'

Name of the signatory (AVinash Prabhu) Ptace: Mumbai

Designation Chief Financial Officer Date: May 10,2024

Name
of the
lssuer

lsrN Mode of
Fund
Raising
(Pubtic
lssues /
Private
Placement

Type of
lnstrument

Date of
raising
funds

Amount
Raised

Funds
utilized

Any
deviation
(Yes /
No)

lfSis
Yes, then
specify
the
purPose
of for
which the
funds
were
utilized

Remarks
if any

1 2 3 4 5 6 7 8 9 10

RemarksParticulars
Union Bank of lndiaName of the Listed EntitY
Private PtacementMode of Fund Raising

Non-Convertibte SecuritiesType of lnstrument
Date of Raisinq Funds

NitAmount Raised
31't March,2024Report fited for quarter ended

Nols there a Deviation/ Variation in use of funds
raised

Not ApplicabteWhether any approval is required to vary the
objects of the issue stated in the prospectus /

offer document?
Not Appticabtelf Yes, details of the approval so required
Not AoolicabterovaIDate of app

ticabteNot AppExplanation for the Deviation /Variation
Not AppticableComments of the Audit Committee after review
Not AppticabteComments of the auditors, if anY

Objects for which funds have been
where there has been a deviation/variation, in
the fottowine tabte

raised and

Remarks if
any

Funds
Utitized

Amount of
deviation /
variation for the
quarter
according to
appticabte object

Modified
Attocation,
if any

Modified
object, if
any

Originat AllocationOriginaI
Object

Not icabte

Classification: Confidential
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To,

Debenture Trustee(s)/ BSE ttd / National Stock Exchange of lndia Ltd

Sub: Security coverage certificate for the year ended as on 31't Mareh, 2024

Management's Responsibility
The accompanying Statement, including the creation and maintenance of all accounting and other
records supporting its contents, is solely the responsibility of the Management of the Bank. The

Bank's Management is also responsible for ensuring that the bank complies with the requirements
of BSE Ltd / National Stock Exchange of lndia Ltd/Debenture Trustee(s) in accordance with SEBI

guidelines.

Our Responsibility
Itisourresponsibility to certify the Statement based on our examinationofthematters in the
Statement with reference to the books of account and other records of the Bank as on 3l-st March,
2024 which has been carried out in pursuant to the requirements of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2OL5, as amended read with SEBI Circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/clR/P/2022/67 dated May 19, 2022. We conducted our
examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia.

Opinion
ln our opinion and according to the information and explanation given to us and based on the
procedures performed, we hereby certifythe Security Cover as on March31,,2024 for listed debt
securities.

Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

a) The Union Bank of lndia has, vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt
securities as on March 3t,2O24:

Page 1 of 3

ad Office: 101 Hubtown Solaris, Near East West Flyover, N. S. Phadke Marg, Andheri (E), Mumbai 400069
o Phone: 022-61037878 o E mail: info@cndindia.com " wwW._.Sndin-dia,qem

Sr.

No
tstN

Private Placement/
Public lssue

Secured/
Unsecured

Sanctioned
Amount {

Unsecured 10,00,00,00,0001,

"{4'

tNE692A08029 Private Placement

l&A\
XS'

1-l\t \:-l
tNE692408110 Private Placement U nsecured 5,00,00,00,000

Branches: . Ahmedabad I Bengaluru o Delhi . Dombivli " Marine Lines
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Sr.

No
rsrN

Private Placement/
Public lssue

Secured/
Unsee ured

Sanctioned
Amount {

3 tNE692A0B1_28 Private Placement U nsecured L0,00,00,00,000

4 tNE692A0B136 Private Placement U nsecured 2,05,00,00,000

5 tNE692A08169 Private Placement U nsecured 20,00,00,00,000

6 tNE692A08l_77 Private Placement U nsecured 15,00,00,00,000

7 rNE592A0B185 Private Placement U nsecured 15,00,00,00,000

8 rNE692A0B193 Private Placement U nsecured 13,20,00,00,000

9 tNE692A08227 Private Placement Unsecured 6,63,00,00,000

1_0 tNE692A0B045 Private Placement U nsecured 7,50,00,00,000

7T tNE112A0B051 Private Placement U nsecured 10,00,00,00,000

t2 rNE692A08094 Private Placement U nsecured 10,00,00,00,000

13 tN E692A08102 Private Placement U nsecured 10,00,00,00,000

1,4 tNE692A08144 Private Placement U nsecured 8,50,00,00,000

15 tNE692408151 Private Placement U nsecured L1,50,00,00,000

L6 rNE692A08201 Private Placement U nsecured 7,00,00,00,000

T7 tN E692A0821_9 Private Placement U nsecured l_5,00,00,00,000

Total L,76,38,OO,00,000

b) Security Cover for listed debt securities:

The financial information for the period ended 3I-03-2024 has been extracted from the books

ccounts for the period ended 3t-03-2O24 and other relevant records of Union Bank of

Page 2 of 3

Head Office: 101 Hubtown Solaris, Near EastWest Flyover, N. S. Phadke Marg, Andheri (E), Mumbai 400069
n Phone: 022-6103787$ o E mail: info@cndindia.com t www.cnd clia.conr
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ii. The Security Cover in the format as specif ied by

sEBl/Ho/MIRSD/MIRSD_CRADT/CIRlP /2022167 dated May
Annexure l.

SEBI vide its Circular No.

19, 2022 is herein given as

The Security Cover certificate is being issued in consonance with SEBI regulations and shall

have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI master circular no.

DBR.No.BP.BC.U21..O6.2OL/20L5-16 dated July 0L, 2015 for BASEL lll Compliant bonds/ngl
master circular no. DBR.No.BP.BC.4/2L.O6.00L/2O15-16 dated July 01-,2015 for BASEL ll

Compliant bonds, as amended from time to time, and the terms of lssue.

Restriction on Use
This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd /
National Stock Exchange of lndia Ltd/Debenture Trustee(s) only. Our certificate should not be used

for any other purpose or by any person other than the addresses of this certificate. Accordingly,
we do not accept or assume any liability or duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come save where expressly

agreed by our prior consent in writing.

For Chhajed and Doshi
Chartered Accountant
(FRN:101794W)

Nit Jain

Partner
M. No. 136169
U Dl N : 24L36L69BKE KLA8002
Date:10-05-2024
Place: Mumbai
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