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DF- 13. Main Features of Regulatory Capital Instruments 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

 
INE692A01016 

3 Governing law(s) of the instrument The Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 
The Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1970 
Union Bank of India (Shares and Meetings) 
Regulations, 1998 

 Regulatory treatment  

4     Transitional Basel III rules Common Equity Tier 1 

5     Post-transitional Basel III rules Common Equity Tier 1 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Equity Shares 

8 Amount recognized in regulatory capital (Rs. in million, 
as of most recent reporting date) 

76336 

9 Par value of instrument Face Value – Rs. 10/- per share 

10 Accounting classification Equity Share Capital 

11 Original date of issuance Various dates 

12 Perpetual or dated Perpetual 

13     Original maturity date No Maturity 

14 Issuer call subject to prior supervisory approval N.A. 

15     Optional call date, contingent call dates and 
redemption amount 

N.A. 

16     Subsequent call dates, if applicable N.A. 

 Coupons / dividends  

17     Fixed or floating dividend/coupon N.A. 

18     Coupon rate and any related index N.A. 

19     Existence of a dividend stopper No 

20     Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to redeem No 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible N.A. 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional conversion N.A. 

28     If convertible, specify instrument type convertible 
into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 
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30 Write-down feature No 

31     If write-down, write-down trigger(s) N.A. 

32     If write-down, full or partial N.A. 

33     If write-down, permanent or temporary N.A. 

34     If temporary write-down, description of write-up 
mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

Represents the most 
subordinated claim in 
liquidation 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features N.A. 

 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08169 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Additional Tier I Perpetual Bonds under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier I Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

20,000.00 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 22/11/2021 

12 Perpetual or dated Perpetual 

13     Original maturity date Perpetual 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the fifth anniversary from the 
Deemed Date of allotment or on any allotment 
anniversary Date thereafter. Call Option 
redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years from the date of 
allotment.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 8.70% 

19     Existence of a dividend stopper Yes 

20 Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 
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27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently/ temporary written off 
upon occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”) 
or at Pre-Specified Trigger level 

32     If write-down, full or partial Full or Partial (As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent or Temporary (As per RBI Basel III 
norms) 

34     If temporary write-down, description of 
write-up mechanism 

As per RBI Basel III norms 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Perpetual Bonds shall 
be; a) Subordinate to the claims of the investors 
in instrument eligible for inclusion in Upper Tier 
II capital, Lower Tier II capital and; b) 
Subordinate to the claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08177 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Additional Tier I Perpetual Bonds under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier I Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

15,000.00 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 20/12/2021 

12 Perpetual or dated Perpetual 

13     Original maturity date Perpetual 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the fifth anniversary from the 
Deemed Date of allotment or on any allotment 
anniversary Date thereafter. Call Option 
redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years from the date of 
allotment.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 
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18     Coupon rate and any related index 8.40% 

19     Existence of a dividend stopper Yes 

20 Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently/ temporary written off 
upon occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”) 
or at Pre Specified Trigger level 

32     If write-down, full or partial Full or Partial ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  or Temporary (As per RBI Basel III 
norms) 

34     If temporary write-down, description of 
write-up mechanism 

As per RBI Basel III norms 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Perpetual Bonds shall 
be; a) Subordinate to the claims of the investors 
in instrument eligible for inclusion in Upper Tier 
II capital, Lower Tier II capital and; b) 
Subordinate to the claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08185 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Additional Tier I Perpetual Bonds under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier I Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

15,000.00 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 02/03/2022 

12 Perpetual or dated Perpetual 

13     Original maturity date Perpetual 
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14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the fifth anniversary from the 
Deemed Date of allotment or on any allotment 
anniversary Date thereafter. Call Option 
redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years from the date of 
allotment.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 8.50% 

19     Existence of a dividend stopper Yes 

20 Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently/ temporary written off 
upon occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”) 
or at Pre Specified Trigger level 

32     If write-down, full or partial Full or Partial ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  or Temporary (As per RBI Basel III 
norms) 

34     If temporary write-down, description of 
write-up mechanism 

As per RBI Basel III norms 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Perpetual Bonds shall 
be; a) Subordinate to the claims of the investors 
in instrument eligible for inclusion in Upper Tier 
II capital, Lower Tier II capital and; b) 
Subordinate to the claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08193 

3 Governing law(s) of the instrument Indian Laws 
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 Regulatory treatment  

4     Transitional Basel III rules Additional Tier I Perpetual Bonds under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier I Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

13,200.00 

9 Par value of instrument 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 25/07/2022 

12 Perpetual or dated Perpetual 

13     Original maturity date Perpetual 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the fifth anniversary from the 
Deemed Date of allotment or on any allotment 
anniversary Date thereafter. Call Option 
redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years from the date of 
allotment.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 8.69% 

19     Existence of a dividend stopper Yes 

20 Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently/ temporary written off 
upon occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”) 
or at Pre Specified Trigger level 

32     If write-down, full or partial Full or Partial ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  or Temporary (As per RBI Basel III 
norms) 

34     If temporary write-down, description of 
write-up mechanism 

As per RBI Basel III norms 
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35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Perpetual Bonds shall 
be; a) Subordinate to the claims of the investors 
in instrument eligible for inclusion in Upper Tier 
II capital, Lower Tier II capital and; b) 
Subordinate to the claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08227 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Additional Tier I Perpetual Bonds under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier I Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

6,630.00 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 23/12/2022 

12 Perpetual or dated Perpetual 

13     Original maturity date Perpetual 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the fifth anniversary from the 
Deemed Date of allotment or on any allotment 
anniversary Date thereafter. Call Option 
redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years from the date of 
allotment.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 8.40% 

19     Existence of a dividend stopper Yes 

20 Fully discretionary, partially discretionary or 
mandatory 

Fully Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it N.A. 
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converts into 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently/ temporary written off 
upon occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”) 
or at Pre Specified Trigger level 

32     If write-down, full or partial Full or Partial ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  or Temporary (As per RBI Basel III 
norms) 

34     If temporary write-down, description of 
write-up mechanism 

As per RBI Basel III norms 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Perpetual Bonds shall 
be; a) Subordinate to the claims of the investors 
in instrument eligible for inclusion in Upper Tier 
II capital, Lower Tier II capital and; b) 
Subordinate to the claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08045 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

0.00 

9 Par value of instrument (in Rs) 10,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 24/11/2016 

12 Perpetual or dated Dated 

13     Original maturity date 24/11/2026 

14 Issuer call subject to prior supervisory approval No 

15     Optional call date, contingent call dates and 
redemption amount 

No Call Option 

16     Subsequent call dates, if applicable N.A. 

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 7.74% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 
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25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
occurrence of the trigger event, called the „Point 
of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall be; 
a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features  

 
 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE112A08051 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

6,000.00 

9 Par value of instrument (in Rs) 10,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 08/11/2019 

12 Perpetual or dated Dated 

13     Original maturity date 08/11/2029 

14 Issuer call subject to prior supervisory approval No 

15     Optional call date, contingent call dates and 
redemption amount 

Nil 

16     Subsequent call dates, if applicable NA 

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 8.93% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 
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21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
occurrence of the trigger event, called the „Point 
of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall be; 
a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features NA 

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08102 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

10,000.00 

9 Par value of instrument (in Rs) 10,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 26/11/2020 

12 Perpetual or dated Dated 

13     Original maturity date 26/11/2035 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or may 
not be exercised on the tenth anniversary from 
the Deemed Date of allotment or on any 
allotment anniversary Date thereafter. Call 
Option redemption will be at par. 
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16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of tenth years till the instrument is 
redeemed.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 7.18% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
occurrence of the trigger event, called the „Point 
of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall be; 
a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features NA 

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08151 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

11,500 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 
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11 Original date of issuance 09/07/2021 

12 Perpetual or dated Dated 

13     Original maturity date 09/07/2036 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or 
may not be exercised on the tenth anniversary 
from the Deemed Date of allotment or on any 
allotment anniversary Date thereafter. Call 
Option redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years till the instrument is 
redeemed.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 7.25% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall 
be; a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features NA 

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08219 

3 Governing law(s) of the instrument Indian Laws 
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 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

15,000 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 29/11/2022 

12 Perpetual or dated Dated 

13     Original maturity date 29/11/2037 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or 
may not be exercised on the tenth anniversary 
from the Deemed Date of allotment or on any 
allotment anniversary Date thereafter. Call 
Option redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of ten years till the instrument is 
redeemed.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 7.85% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall 
be; a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
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Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features NA 

 

1 Issuer Union Bank of India  

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg 
identifier for private placement) 

INE692A08201 

3 Governing law(s) of the instrument Indian Laws 

 Regulatory treatment  

4     Transitional Basel III rules Tier II under Basel III 

5     Post-transitional Basel III rules Eligible 

6     Eligible at solo/group/ group & solo Solo and Group 

7     Instrument type Tier II Capital instrument 

8 Amount recognised in regulatory capital (Rs. in 
million, as of most recent reporting date) 

7,000 

9 Par value of instrument (in Rs) 1,00,00,000.00 

10 Accounting classification Liability 

11 Original date of issuance 29/11/2022 

12 Perpetual or dated Dated 

13     Original maturity date 29/11/2032 

14 Issuer call subject to prior supervisory approval Yes 

15     Optional call date, contingent call dates and 
redemption amount 

The issuer call, which is discretionary, may or 
may not be exercised on the fifth anniversary 
from the Deemed Date of allotment or on any 
allotment anniversary Date thereafter. Call 
Option redemption will be at par. 

16     Subsequent call dates, if applicable On any allotment anniversary Date after 
completion of five years till the instrument is 
redeemed.  

 Coupons / dividends  

17     Fixed or floating dividend/coupon Fixed 

18     Coupon rate and any related index 7.80% 

19     Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or 
mandatory 

Partially Discretionary 

21     Existence of step up or other incentive to 
redeem 

N.A. 

22     Noncumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24     If convertible, conversion trigger(s) N.A. 

25     If convertible, fully or partially N.A. 

26     If convertible, conversion rate N.A. 

27     If convertible, mandatory or optional 
conversion 

N.A. 

28     If convertible, specify instrument type 
convertible into 

N.A. 

29     If convertible, specify issuer of instrument it 
converts into 

N.A. 

30 Write-down feature Yes 

31     If write-down, write-down trigger(s) The Bonds, at the option of the Reserve Bank of 
India, can be permanently written off upon 
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occurrence of the trigger event, called the 
„Point of Non-Viability Trigger (“PONV Trigger”)  

32     If write-down, full or partial Full ( As per RBI Basel III norms) 

33     If write-down, permanent or temporary Permanent  (As per RBI Basel III norms) 

34     If temporary write-down, description of 
write-up mechanism 

N.A. 

35 Position in subordination hierarchy in liquidation 
(specify instrument type immediately senior to 
instrument) 

The claims of the investor in Tier II Bonds shall 
be; a) Superior to the claims of the investors in 
instrument eligible for inclusion in Tier I capital, 
Upper Tier II capital and; b) Subordinate to the 
claims of all other creditors. 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features NA 

 


