
€a=q$ff a6t unbnsffr:t

Stw':ffi
Reviewed Financial Results for the Quarter ended 30th June 2O22

ln

3.35.784

Year Ended

t3.30.665

59.88,108

21.87.299

11 6) 524

8,56,634

5,20,850

t 6,42

5,26,532

31.03.2022

68.22.966

45,29,333

20.15.947

2,14,395

63.291

13,52,441

41.75.407

40,17,847

19,70,261
'10,26,367

I 43 894

3-47 -147

30.06.202,1#

17.27.464

1'1,36,230

5.22.499

50,532

't8.603

3,26,652

20,54,516

10.12.689

5,24,077

2.93.522
2 30 555

15.3G.766

5.17.750

? 50 508

1,70,563

59.970

I,t0,593

1.422
1,12,015

2,00,5r5

46.375

1,54,140

1.569
I 55 709

3'1.03.2022

17.O2.753

11,46,842

4.43.225

60,788

11,898

2.32.632

19,35,385

10.40.853

3,39,053

2.14.7'12
I ?O AA1

13.79.905

5.55.479

3-54-964
3,14,653

30.06.2022

t8.25.595

12,27,641

5.30.729

55,550

1't,675
2,94.850

21,20,445
10.59.760

5,15,918

2.69.827
) 46 n91

15.75.678

5.44.767

3.24311
3.64,793

2,16,456

60-8{3

1,ss,643

2-667
1.58.310-ffi,

31.03.2022

67,94,395

45.23,550

15.94.244

2,14,042

62,479

12.52.442

80.46.877

40.15.749

1A,43,AO7

10.'l'1.46',1

58,59,555

21.47 321

.t3_29-380

11.61.326

8,57,941

3 3L.73'l

5,23,210

5,23,210

2.49.240

30.06.202'l

'17,13,423
't1.34.575

5 09 995

50,450

18,403

2.77.941
,t9.91,354

'1o.12.o78

4,61,151

2.44.245

14,73,229

5,18,135

3 Li 245

1,7V,900

5C aO2

r,18,098

1.r8.098

31.03.2022

17,17,436

1't.4'409
4,99,631

60,717

11,679

3.24.308

20.41.744
10 40.501

4.49.229
221.154

'14,89,730

5,52,O14

3 61 at2
3 15 3aO

1,90,202

^62 '
1,43,960

1.43.950

Slandalone

30.06.2022

18,17,424
12.25.915
5,24,563

55,462

11,484
2.81.685

20,99,109

10,59,254

4.95.099
2 65 300
2.29.799

15.54.353

5,44,756

a rA.l.lt
3 65 266

2,16,642

60 7q6

1,55,845

1-55.845

lRank .lf ln.lia rn.l .'thar lntar Flank Fun.Jc

which Drovisions for Non.Performind Assets

'Profil before P.ovisions & Confindencies)

Extraordinaru items {net oflax exoensel

lOther ooeratino exoenses{b)

(a) llnteresUDiscount on Advanc€s/Bills
(b) llncome on lnvestments
(c) llnterest on Balances with Reserve

(d) lOthers

(a) lEmployees cost

l:::,Lo-,:?,i,"*", ""penditure 
may be shown

[ceotional ltems

fax Exoenses

lnterest Earned

[a)+(b)+(c)+(d)

Cther lncome

IOTAL INCOME (1+2)

nteresi Expended

CDeratino Exoenses (a) + fb)

TOTAL EXPENDITURE (3I+(4}
'Fyclt'.lino Provisions rnd (:onlindencies)

OPERATING PROFIT (A-B}

Provisions and Continqencies (Otherthan Tax)

Proliu(Loss) from Oridnary Ac-tivities before Tax
tc-D-El

N6t Pr^fit/ll 
^..1 

f.6h 6..linrw ,.rivitiw rfier frr fF.Gl

Less: Minoritv lnte.est

'l

2

A.

3

4

B.

c.

D.

E.

F.

G.

H.

t-
J
K,
L.

L
1 13 l tDili



Consolldaled

31.03.2022
lArdltedl

6,83,475

53,32,845

14.44o/r

7 77

E
i.e

o

Not Applicable

30.06.202r#
lReviewed)

6,83,475

13.260/6

*170

.9

ZE

3'1,03,2022
lAuditedl

6,83,475

14.449
10.610t

a)

ze

30.06.2022
aR.vi.w.d)

6,83,475

14 3qot
10.67

E
zEa

St6ndalone

31.03.2022
lAuditadl

6,83,475

53,17,'t4'l

'to.630/,

1

24 30.330
't't 110/"

3.680/.
o.470/r

--'i767d'
099

431%

27.14o/"

6.50%

30.06.2021

6,83,475

9.770/
1.320/r

13 600/"

4.699
o.430/r

-4?,27=i@
1 10

4.8801

26.02./.

5.9301

31.03.2022
fAudltedl

6,83,475

10 630/"

1.560/

11 410/,

3 6801

0.5001

-T767es
o9q

4.31%

27.04%

7.O'yo

30.06.2022

6,83,475

10 680l
1.460r

A 410/"

j4-]j J dt
.1 07

4.9A%

25.95Vo

7.420/"

Paid-up Equity Share Capital
/FV 

^faa.h 
chrrc Rc 1n\

Reserves excluding Revaluation Reserves

Percenteoe of Sheres held bv

Flrei. en.i Dilrfe.i Frrninrl Per Shere
hl Before Extraordinarv li.ms
ab) After Extreordinerv ltems
NPA Rrtios

Cutstanding Redeemable Preference Shares (Quality

rnitrl Ra.lpmnti.ln Raca^/e
Debenture R€demotion Reserve
Net Worth
Debt-Eouitv Rstio I Total Bonowinos/ Net Worth)
Total Debts to Total Assets (Borrowngs/ lotal

Operationg Margin (%) (Operating Protiv Total

Net Profit Margin (%) (Net Profit after Tad Total

ti)

lvifi)
lix)

fxii)

fxiiil

5

6

7

tffi\
/d#.Hr:,
l{* Finance& *l
\\c_ /dcccln r v'' .'i:1 l":' '.'

# Bank has divested its stake in one of its joint venture entity during the
that extent. t A

QtJ"^''-:
oua.tet ol March 2022.

14"
(NTDHU SAXENA)

Erocuthr€ Dir€ctor

Hence the figures of June March 2022 are not comparable to

{RA.JNEESH KARNATAK}

Director

\

Ir',

FRI'I

Place: Mumbal

1 
.l 

{r-i 0C'.(



ateqd{@ lfi'l tJn-,on sank

ffiiFffi
STAIIDAI.ONE SEGMENT REBORT FOR THE QUANTER EIIOED 30.06,2022
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CON9OLIDATED SEGMENT REMRT FOR TIIE qUARTER ENDED 30.06.2022

I The Bank operates in four s€gments viz., Treasury, R€tail, Corporate / Wholesale and Oth€r Aanking Operations. These segments have

been identified in line with 4917 on segment r€portint issued by the lnstitute of Chartered Accountants of lndia (lCAl) after

consideringthe nature and risk profile oI the products and sewic€s, the terget customer proffles, the organi2ational structure and the

internal reportrng synen of the bank. The bank has disclosed the business segment as primary t€gmenL The revenue and other
parameters of foreign branch for the period are within the threshold limits stipulated as per ASF17 and hence the bank has only one

reportabl€ segment.

2 Segment wise income, expenditlre. Capiral employed which are not directly allocable hav€ been allo.ated to the reportable seSments

based on assumptions as considered app.opriate by th€ management.

3 Bank has divested its stak€ in one of its joint venture enlityduringth€ quarter end€d 31.03.2022. Hence the fipres are not comparable

4 Figure of previous period have b€en regrouped/reclassiff€d wher€ver ne€essary

5 tn terms ofRBlckcular no. DOR.AUT.REC.L2I22.01.001/2022-23 dated AprilT,2022 on establishment of Digital Banking Units (DBUS),

th€ RBthas prescdbed reportin8 of DiSital BankingSetment as a sub-5egment of Retail &nkingSetment under AccountinS Standard -

17 "segment ReportinE". How€v€r, as p€r discussions held in DBU Working Committees formed by lndian Bank' Association {lBA)

(which included repr€sentativ€s of aanks and Rat), repodngof Ditital Banking Segrnent willbe started from September 2022 quart€r.

O\Lq - W -ffitu
EXECUTIVE DIRECTOR

(NIDHU SAXENA}
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CAPITAL AND LIABILITIES
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subsidiarv comDanv

Other Liabitities and Provisions
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ASSETS

L
Director & CEO FRI'l



Notes formlne part of Standalone and Consolidated (Reviewed) Financlal Results for the
Ouarter ended 30th June 2022 :'

The financial statements of the Bank for the quarter ended 30th June, 2022 have been

prepared in accordance with As-25 "lnterim Financial Reporting" issued by the lnstitute of

Chartered Accottntants of lndia.

2. The working resutts of the Bank for the quarter ended 30th June,2022 have been revie\ ted

and recommended by Audit Committee of the Board and approved by the Board of

Directors in their meeting hetd on 26th Juty, 2022. The same has been subjected to limited

review by the statutory centrat Auditors of the Bank in line with the guidetines issued by

the Reserve Bank of lndia and as per the SEB| (Listing Obtigations & Disclosure

Requlrements ) Regutatlon, 2015.

3. The financiat resutts for the quarter ended 30th June, 2022 have been arrived at after
considering extant guidetines of Reserve Bank of lndia on Prudential Norms of lncome

Recognition, Asset Ctassification and provisioning pertaining to advances/investments and

necessary provisions inctuding Emptoyee Benefits. Further, there has been no material

change in the accounting poticies adopted during the quarter ended 30th June, 2022 as

those fottowed in the preceding financiat year ended 3'lst March 2022.

4. Provision for employee benefits and other usual necessary provisions inctuding income tax

have been made on estimated basis. Expenses are estimated & provided on a proportionate

basis and are subject to adjustments during subsequent quarters.

5. ln terms of RBI circular, Bank are required to make PilLar 3 disctosures including Leverage

Ratio, Llquldlty Coveragc Ratlo & Net Stable Funding Ratio under Baset lll capttat

regulations. These details are made avaitable on Bank's website with [ink:

http: / /www. unionbankofindia.co.in /baset-disclosures-iii.aspx. These disclosures are not

subjected to audit by the Statutory Centrat Auditors.

6. During the quarter, the Bank has exercised catl option for redemption of Baset lll compliant

additional Tier-1 bonds of t 500.00 crore.

7. The Consotidated Financiat Statements (CFS) of group companies comprises the resutts of
Union Bank of lndia and entities as detaited hereunder:

A-
rl€.

nept.

Proportion of
Ownership of

Bank

Type of
Association

Name of Entity

100%Union Asset Manaqement Co. Pvt. Ltd.
Union Trustee Comoanv Pvt. Ltd. 100%

100%Union Bank of lndia (UK) Ltd.
Andhra Bank Financial Services Ltd. 100%

100%

Subsidiaries

L.lBl Services Ltd
Star Union Dai-lchi Life lnsurance Company
Ltd -

25.10%

26.02%ASREC (lndia) Ltd.
25.00%

Jointty
ControIted
Entity

lndia lnternationa[ Bank (Malavsia] Berhad
35.00%Associate Godavari Bank

\l



8. The consotidated financial resu[ts have been prepared in accordance with the Accounting

standard - 21 ,.consotidated Financiat statements", Accounting standard- 23 "Accounting

for lnvestment in Associates in consotidated Financial statements", and Accounting

Standard - 2T "Financiat Reporting of lnterest in Joint Venture" issued by the lnstitute of

chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

9. ln accordance with SEBI regulations, for the purpose of consotidated financiat resutts for

the quarter ended 30th June, 2022, minimum eighty Percent of each of consolidated

revenue, assets and profits have been subject to review.

10. ln terms of RBI circutar DBOD.No.BP.BC.85121.06.20012013-'14 dated l5th January, 2014

pertaining to Capitat and Provisioning requirements for Exposure to entities with Unhedged

Foreign Currency Exposure, the Bank is hotding a provision oft 25.54 Crore as on 30s June,

2022.

11. COVID-l9 Pandemic has adversely impacted the economic activity across the globe

inctuding the lndian economy during last two years. The Bank is continuously monitoring

the situation and taking att possibte measures including various digital initiatives to ensure

continuance of customer outreach & futt-ftedged banking operations. Keeping in vieur of

the various initiatives and steps taken by the Bank, Government & Reserve Bank of lndia

and with the progress of vaccination program, the Management betieves that there would

not be any significant impact on Bank's performance in future and going concern

assumptions.

12. ln terms of RBI Circutar DBR.No.BP.BC.83 171.04.04812014-15 dated 1st April, 2015 and

DBR.No.BP.BC.92 t21.04,04812015-16 dated 18th Aprit, 2016 the Bank has opted to provide

the tiabitity towards frauds over a period of four quarters as against the charging the same

ln the retcvant period. Aeeordjngly, the carry forward provision as on 30th June, 2022 ls t
1 ,223.10 crore which is to be amortised in the subsequent quarters by the Bank.

13. ln accordance with guidelines of RBl, the Bank has shifted securities from He[d to Maturity
(HTM) category to Avaitabte for Sate (AFS) category amounting to { 7,350.03 crore (Face

Vatue), and AFS to HTM category amounting to < 1,736'72 crore (Face Value) during the

quarter and resutted shifting loss of t 97.80 crore has been fu[[y accounted for'

14.As per RBI circular No. DBR No. BP. 15199121.04.04812016'17 and DBR No. BP.

1906121.04.04812016-17 dated June 23, 2017 and August 28, 2017 respectively' for the

accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC)' the

Bank has made a totat provision of { 11 ,921 crore covering 100% of the total outstanding as

on 30th June, 2022.

15. tn terms of RBI circutar No. DBR.BP.BC.18121.04.04812018-19 dated 15t January, 2019,

DOR.No. 8P.BC.34121.04.O4812019-20 dated 11tn February, 2O2O,

DOR.No.BP.BCI4|21.04.048/2O2O-21 dated 6th August, 2020 and

DOR.STR.REC.12 121.04.04812021-22 dated 5s May, 2021 on "Restructuring of Advances -

Micro, Smatt & Med'ium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:

.\

restructured
1

rRn{



16. ln terms of RBt Circutar DBR.No.BP.BC.45 l21.O4.MBl2O18-19 dated 7th June, 2019 on

Prudential Framework for Resolution of Stressed Asets, the bank is holding provision as on

30th June, 2022 in 10 accounts as detaited betow:
ln

Amount of
loans

impacted by
RBI circular

Amount of
loans to be
classified as

NPA

Amount of loans

as on 30.06.2022
out of (B) to be
classified as NPA

Provisions required
for loans covered
under RBI circular

out of (A)

Provision held
on 110.06.2022

(A) (B) (c) (D) (E)

3,141.45 7,557.87 2,557.87 959.23 959.23

17. ln accordance with RBI circular no. DoR.sTR.REC.51/21.04.04812021-22 dated september

24, 2021, the detaits of loans transferred/acquired during the quarter ended 30th June,

2022 is as under:
a. The Bank has not transferred any stressed loans (Non-performing assets & Special

Mention Accounts) & loans not in default.
b. Detaits of loans not in default acquired are below:

Distribution of the SRs heici across the various categories of Recovery Ratings assigned to
such SRs by the credit as on 30th June, 2022 are as under:

No new SR is during the quarter 2022.

'18. ln accordance with Accounting Standard-zz on "Accounting of Taxes on lncome" issued by

lCAl and the extant guidetines, the Bank has reversed Deferred Tax Assets of { 520.51 crore

during the quarter on timing differences. The Deferred Tax Assets and Liabilities are

computed at the normal rate appticabte as the Bank has not yet exercised its option for
lower rate of income tax as prescribed u/s 1158M of the lncome Tax Act, 1961 due to
brought forward tosses available for set-off against future income of the Bank under

lncome Tax Laws.

Amount in T
CroreParticulars

't76.08Aqqregate Amount of Loans acquired
165.07Weighted average residual maturity (in months)
16.74Weishted averase holdinq oeriod bv originator (in months)

10.00%Retention of beneficial economic interest by the originator
181%Taneibte Security Coverage

Book Value (t in crore)Recovery Rating Band
12.33RRl t

860.80RRl

299.62RR2

RR3 't46.66

RR4 301.97

RR5 256.63

RR6 14.79

[Jnrated 286.31

2178.61Total

Fri !:'
a.rr iinr-.:
Financ. &
Accounis

Dept.

';r



19. During the quarter, the Bank has done fottowing PSLC transactions in e'Kuber porta[ of RBI:

(t in Crore)

PSLC Cateeorv Amount sold commission earned
PSLC - Gen
PSLC - SFMF 5.400 103.05

TOTAL 5.400 103.05

20. provision coverage ratio of the Bank as at 30th June, 2022 is M.75% (as at 30th June, 2021 :

81.43%).

21. tn terms of RBI circular no. DoR.AUT.REC.12122.01.00112022-23 dated Aprit 7' 2022 on

estabtishment of Digitat Banking Units (DBUS), the RBI has prescribed reporting of Digitat

Banking segrnent as a sub-segment of Retait Banking segment under Accounting standard -

17 .,Segment Reporting". However, as per discussions held in DBU working committees

formed by lndian Banks' Association (lBA) (which inctuded representatives of Bank and

RBI), reporting of Digitat Banking segment witt be started from september 2022 quarter.

22. Figures of previous period have been rearranged/rectassified/regrouped wherever

necessary.

&- al,@--' (Nidhu Saxena)
Executive Director

M-
(Rajneesh Karnatak)
Executive Director

Director & CEO

(Nitesh Ranjan)
Executive Director

Ptace: Mumbai
Date:26th Juty,2022
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M/sRGNPrice&Co.
Chartered Accountants
Simpson Buildings, 861,
Anna Salai,

Chennai - 600002,

M/sPVAR&Associates

M/s SARDA & PAREEK ttP
Chartered Accountants
Mahavir Apartment, 3rd floor,
598, M G Road, Near Suncity

Cinema Ville Parle East,

Mumbai - 400057

M/s€RSagdeo&co.
Chartered Accountants
Prabha Niwas, Rahate Colony,

Wardha Road,

Nagpur - 440022

Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi - 110012

lndependent Auditor's Limited Review Report on Unaudited Standalone Financial Results of Union

Bank of lndia for the quarter and three months ended 30fr June 2022 pursuant to the regulation 33

and 52 ofSEBl (tisting Obligations and Disclosures Requirementsl Regulation,2015

To
The Board of Directors
Union Bank of lndia
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Union Bank of lndia ("The Bank") for the quarter and three months ended 30th June zo22l"the
Statement") attached herewith, being submitted by the Bank pursuant to the requirement of
regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the Regulations"). This statement is the responsibility of the Bank's

Management and has been reviewed by the Audit committee of the Board and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review. Further, the disclosures relating to "Pillar 3 under Basel lll

Capital Regulations", "Leverage ratio" and "Liquidity Coverage Ratio" as have been disclosed on

Bank's Website and in respect of which a link has been provided in the statement and have not
been reviewed by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS 25'),
prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve

Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based

on our review.

3. we conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
tndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily

to making inquiries of bank personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed

M/s Gopal Sharma & Co.

Chartered Accountants
G-2, Golden Palace, Plot no. L-

2-A, Krishna Marg, C-Scheme,

Jaipur - 302001

M/sNBS&Co.
Chartered Accountants
14/2, Western lndia House,

Sir P. M. Road, Fort,

Mumbai - 400001

do not express an audit
an audit and



M/sRGNPrice&Co.
Chartered Accountants

M/sPvAR&Associates
Chartered Accountants

M/s SARDA & PAREEK l-tP M/s C R Sagdeo & €o.
Chartered Accountants Chartered Accountants

Mls Gopal Sharma & co. M/sNB5&Co.
Chartered Accountants Chartered Accountants

4. The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed

by us. We have relied on review reports received from concurrent auditors for 91 branches and

returns of 3 foreign branches reviewed by an overseas audit firm specifically appointed for this
purpose. These review reports cover 51.39% of the advance's portfolio (excluding outstanding of
asset recovery branches and food credit advance) and 52.47Yo of non-performing assets of the

Bank. The financial results also incorporate the relevant returns of various head office

departments reviewed by us. The financial results also include un-reviewed returns in respect of
8615 branches. We have also relied upon various information and returns of these un- reviewed

branches generated through the centralized data base at Bank's Head Office.

Based on our review conducted as above, subject to limitation in scope as mentioned in para 4

above and read with notes to the Financial Results, nothing further has come to our attention
that causes us to believe that the accompanying statement of un- audited standalone financial

results prepared in accordance with Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing obligation and Disclosure Requirements) regulations,

2015 as amended including in the manner in which it is to be disclosed, or that it contains any

material misstatements or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve bank of lndia in respect of the income recognition, asset

classification, provisioning and other related matters.

Emphasis of Matter
5. We draw Attention to Note No" 11 to the statement, which describes uncertainties due to

outbreak of COVID-19 pandemic. ln view of these circumstances, the impact on the Banks

operations and financial results is dependent on future developments including actions being

taken to mitigate the same and other regulatory measures.
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7. The Standalone financial results of the Bank as per SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended, for the quarter and three months ended on 30th

June, 2021 were reviewed by the joint auditors, one of which are predecessor audit firm and

have expressed their unmodified opinion on such results.

our conclusion is not modified in respect of these matters.

For M/s R G N Price & Co. For M/s SARDA & PAREEK LtP

M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

Chartered Accountants
FRN 0027855

Mahadevan
Partner
Membership No. 226800
UDIN: 22225800ANPNCQ2698

For M/s P VA R & Associates
Chartered Accountants
FRN 005223C

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

Chartered Accountants
FRN 1Gr262wW100573

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

W>-
cA Ruchi Agarwal
Partner
Membership No. 504134
UDIN: 22504134ANPNCV3257

Place: Mumbai
Date: 26.07 .2OZz

Partner
Membership No. 109738
UDIN: 22109738ANPNCR7508

For M/s Gopal Sharma & Co.

Chartered Accountants
FRN 002803C /

' 12/
fibu{'-

CA Abhishek Sharma
Partner
Membership No. 079224
UDIN: 22079224ANPNC9t858

ForM/sCRSagdeo&Co.
Chartered Accoontants

6-f rosssgrypp
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CA !16-chin V. Luthra
Partner
Membership No. 109127

UDIN: 22109127ANPQYU1534

ForM/sNBS&Co.
Chartered Accountants
FRN 110100W

€.':.,h.
ca eraaelt. shetty
Partner
Membership No. 045940

UDIN: 22046940ANPQTD5908
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M/sRGNPrice&Co.
Chartered Accountants
Simpson Buildings, 861, Anna

Salai,

Chennai- 500002

M/s PVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi - 110012

M/s SARDA & PAREEK ttP
Chartered Accountants
Mahavir Apartment, Third
floor, 598, M G Road, Near

Suncity Cinema Ville Parle East,

Mumbai - 400057

M/sCRSagdeo&co.
Chartered Accountants
Prabha Niwas, Rahate Colony,
Wardha Road,

Nagpur - 440022

M/s Gopal Sharma & Co.

Chartered Accountants
G-2, colden Palace, Plot no. L-

2-A, Krishna Marg, C-Scheme,

Jaipur - 302001

M/sNBS&Co.
Chartered Accountants
14/2, Western lndia House,
sir P. M. Road, Fort,

Mumbai - 400001

lndependent Auditor's Limited Review Report on Unaudited Consolidated financial results of Union

Bank of lndia for the quarter and three months ended 30th June 2022 pursuant to the Regulation 33

and 52 of the SEBI (tisting Obligations and Disclosures Requirements) Regulations, 2015

To
The Board of Directo6
Union Bank of lndia
Mumbai

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Union Bank of lndia ("the Parent or the Bank") and its subsidiaries, jointly controlled entity (together

referred to as "the croup") and its share of the net profit/loss after tax of its associate for the
quarter and three months ended 30th June 2O2Z ("the Statement") attached herewith, being

submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended. The disclosures relating

to consolidated Pillar 3 as at 30th June 2022, including leverage ratio and liquidity coverage ratio

under Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us. This statement

is the responsibility of the Bank's Management and has been reviewed by the Audit Committee of
the Board and approved by the Board of Directors. Our responsibility is to issue a report on the

statement based on our review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS

25"), prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank

of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review

of lnterim Financial lnformation Performed by the lndependent(sRE) 2410
of



M/sRGNPrice&Co.
Chartered Accountants

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s 6opal Sharma & Co.

Chartered Accountants
M/sPVAR&Associates
Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB| under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement also includes the results ofthe following entities:

Subsidiaries:
1. Union Asset Management Company Private Limited
2. Union Trustee Company Private Limited

3. Union Bank of lndia (UK) Limited
4. UBI Services Limited
5. Andhra Bank Financial Services Limited

Jointly controlled entities:
1. Star Union Dai-ichi Life lnsurance Company Limited
2. ASREC lndia (P) Limited
3. lndia lnternational Bank (Malaysia) Bhd.

Associate:
1. Chaitanya Godavari Grameena Bank

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors including those referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Accounting Standard, RBI Guidelines and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, except for the disclosures

relating to consolidated Pillar 3 disclosure as at 30th June 2022, including leverage ratio and liquidity
coverage ratio under Basel lll capital Regulations as have been disclosed on the Bank's website and

in respect of which a link has been provided in the Statement and have not been reviewed by us, or
that it contains any material misstatement.

1 10103\,V



M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

6. We did not review the interim financial information of 91 branches included in the standalone

unaudited interim financial results of the entities included in the Group, whose results reflect total
assets of < 79,9O?-.7f crore as at 30th June 2022 and total revenues of I 1,391.93 crores for the
quarter and three months ended 30th June 2022 respectively, as considered in the respective

standalone unaudited interim financial results of the entities included in the Group. The interim

financial results of these branches have been reviewed by the concurrent auditors and other
auditors whose reports have been furnished to us, and our conclusion in so far as it relates to the

amounts and disclosures included in respect of these branches, is based solely on the report of such

concurrent auditors and other auditors and the procedures performed by us as stated in paragraph

3 above.

We did not review the interim financial information of one associate included in the consolidated

unaudited financial results which has been reviewed by their auditors. The consolidated unaudited

financial results include the Group's share of net profit after tax of < 26.67 crore for the quarter and

three months ended 30th June 2022, as considered in the consolidated unaudited financial results, in

respect of one associate, based on their interim financial information which has been reviewed by

their auditor. This interim financial information has been reviewed by their auditor whose report
has been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the said associate is based solely on

the reports of their auditor and the procedures performed by us as stated in paragraph 3 above. our
conclusion on the statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results include the interim financial results which have not

been reviewed of 8515 branches included in the standalone unaudited interim financial results of
the entities included in the Group, whose results reflect total assets of < 2,69,346.63 crores as at

30th June 2022 and total revenues of < 7,900.63 crores for the quarter and three months ended 30th

June 2022, as considered in the standalone unaudited financial information of the entities included

in the Group. The consolidated unaudited financial results also include the interim financial

information of five subsidiaries and three jointly controlled entities which have not been reviewed

by their auditors, whose interim financial information reflect total assets of < 7926.24 crores as at

30th June 2o2z and total revenue of { 315.27 crore for the quarter and three months ended 30th

June 2O22 and total net loss after tax of t 2.03 crore for the quarter and three months ended 30th

June 2022, as considered in the consolidated unaudited financial results. According to the

information and explanations given to us by the Management, this interim financial information are

not material to the Group. Our conclusion on the Statement is not modified in respect of the above

matter.

8. We draw Attention to Note No. 11 to the statement, which describes uncertainties due to outbreak

FRN -
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M/sRGNPrice&co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

For M/s R G N Price&co.
Chartered Accountants
FRN 0027855

CA Mahadevan
Partner
Membership No. 225800
UDIN: 222258 )ANPNCU8347

For M/s P VA R &Associates
Chartered Accountants
FRN 005223C

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

For M/s SARDA & PAREEK tLP
Chartered Accountants
FRN 109252wW100673

M/sCRsagdeo&co.
Chartered Accountants

M/sNB5&Co.
Chartered Accountants

Chartered

V. Luthra

Membership No. 1$,127
UDIN: 22109127ANPQ2t5262

ForM/sNB5&Co.
Chartered Accountants
FRNL1.O1OOWa

&J/
ce Praaeeilstretty
Partner
Membership No. 046940
UDIN: 22046940ANPQU15789

financial results is dependent on future developments including actions being taken to mitigate the

same and other regulatory measures.

Our conclusion is not modified in respect of these matters.

ForM/sCRSagdeo&Co.

\,S9'"
CA Giriraj Soni

CA Ruchi Agarwal
Partner
Membership No. 504134
UDIN: 22504134ANPNDA4525

Place: Mumbai
Date: 26.07

Partner
Membership No. 109738
UDIN: 22109738ANPNCW7307

For M/s Gopal Sharma & Co.

Chartered Accountants
FRN 002803C

.ftgu,,\*w
CA Abhishek Sharma
Partner
Membership No. 079224
UDIN: 2207 9224 AN PN DC4320
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Mahavir Apartments, Third Floor, 598, M.G. Road,
Near Suncity Cinema, Vile Parle (East), N4umbai400 057
I91 22 2610 1124-26
I spca@sardapareek.com
Branches at INDORE, BHARUCH

SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

To,
IDBI Trusteeship services Limited (ITSL)/ Axis Trustee services Umited (ATSL)

This certificate is issued in accordance with the terms of our agreement with Union Bank of India (The

"Bank'), having registered address Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point,

l4umbai - 400021, Maharashtra, India, vide Email dated 25th JulY, 2022 with reference to the Asset

coverage certiflcate as on 30b June 2022

Management's Responsibility
The accompanying Statement, including the creation and maintenance of all accounting and other
records supporting its contents, is solely the responsibility of the Management of the Bank. The Bank's

lvlanagement is also responsible for ensuring that the bank complies with the requirements of IDBI
Trusteeship Services Limited (ITSL)/Axis Trustee Services Limited (ATSL) in accordance with SEBI
guidelines.

Our Responsibility
It is our responsibility to certiry the Statement based on our examination ofthe matters in the Statement
with reference to the book of account and other records of the Bank as on 30b June 2022 which
limited review has been carried out in pursuant to the requirements of SEBI (Usting Obligations and

Disclosure Requirements) Regulations 2015.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
CertiRcates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute
of Chartered Acmuntants of India,

opinion

On the basis of documents and records produced before us by the management of the Bank, we hereby
certiry the Security Covcr as on June 30,2022 fot existing unsecured Borrowings (Non Convertible
Debentures) is 2.70 times as per attached Statement.

Restriction on Use
This certificate has been issued at the request of the Bank, for submission to IDBI Trusteeship Services

Limited (mL) being Debenture / Axis Trustee Services Limited (ATSL) only. Our certificate should not
to be used for any other purpose or by any person other than the addressees of this certiflcate.
Accordingly, we do not accept or assume any liability or duty of care for any other purpose or to any
other person to whom this certificate is shown or lnto \Jhose hands it may come save where expressly
agreed by our prior consent in writing.

UDIN: 22109738ANPQYQ7140

For SARDA & PAREEK LLP
Chartered Accountants
Firm Registration Number

b@*"
CA Giriraj Soni
Partner
Membership No. 109738

Place: Mumbai
Date: 26.07.2022



Mahavir Apartments, Third Floor, 598, M.G. Road, f: ----\
xal";l;g;iu.z.ri;p"r;'(E;"ri,Mu''il;ooosi IrA-1 SARDA & PAREEK LLP
Er spca@sardapareek.com 

tV\ lBranches at INDORE, BHARUCH

To.
The Debenture Trustee(s)

Based on examination of book of accounts and other relevant records/documents, we hereby
ceftiry that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/
offer document and under various Debenture Trust Deeds, has issued the following listed

on June 2022i

b) Asset Cover for listed cjebt securities:
i. -fhe financial information as on 30.06.2022 has been extracted from the books of

accounts for the period ended 30.06.2022 and other relevant records of Union Bank of
India;

ii. The assets of the listed entity provide coverage of ......timesof the interest and principal
amount, which is in accordancc with the terms of issue/ debenture trust deed
(calculation as per statement of asset cover ratio for the secured debt securities - table
- I): Not Applicable

iii. The total assets of Union Bank of India provide coverage of 2.70 times of the principal,
which is in accordance with the terms of issue (calculation as per statement of asset
coverage ratio available for the unsecured debt securities - table - II) (as per
requirement of Regulation 54 read with Regulation 56(1) (d) of LODR Regulations).

Sr,
No.

ISIN
Private

Placement/Public
Issue

Secured/
Unsecured

Sanctioned
Amount

{
1 INE692A08029 Private Placement lJnsecured 10.00.00.00-000
2 INE692A08110 Private Placement lJnsecrired 5.00.00.00_000
3 INE692A08128 Private Placement lJnsecured 't 0,00.00.00_000
4 INE692A08135 Private Placement IJnsecured 2.05.00.00.000
5 INE434408083 Private Placement Unsecured 5.00.00.00.000
5 INE5S2A08169 Private Pla.ement Unsecured 20.00.00.00.000
7 INE692A08177 Private Placement lJ nsecured 15.00.00.00.000
8 tNF6g2A08185 Private Placement Unsecured 15.00.00.00.000
g iNE692A09266 Private Placement [J nsecured 20-00.00.00.000
10 INE692408045 Private Placement [J nsecured 7.50_00.00_000
11 1NE434A08075 Private Placement [J nsecured 10.00.00_00.000
t2 INE112408051 Private Placement Unsecured 10.00.00.00.000
13 INE112408044 Private Placement I lnsecrrred 5.00.00.00.000
I4 INE692A08094 Private Placement Unsearrred 10.00.00.00.000
15 INE692A08102 Private Placement Unsecured 10.00.00.00.000
16 INE5g2A0S241 Private Placement Unsecured 8.00.00.00.000
l7 INF692A08144 Private Placement [Jnsecured 8.50.00-00-000
18 rNE692408151 Private Placement [J nsecured 11.50.00.00-000

Total 1.82.55.OO.OO-OOO
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SARDA A PAREEK LLP
Chartered Accountants

TABLE - 1 (NOTAPPTICABLE)

Sr.
No-

Particulars Amount t
Total assets available for secured Debt Securities'- (secured
by either paripassu or exclusive charge on assets) (mention the
share of Deht Secrrrities' charoe holders)

A

N

o
T

A
P

P

L
I
c
A
B

L
E

Property Plant & Equipment (Fixed assets)
movable/immovable DroDertv etc.
Loans /advances given (net of provisions, NPAs and sell
down oortfolio), Debt Securities. other credit extended etc.
Receivables including interest accrued on Term loan/ Debt
Sealrrities efc-

Investment(s)
Cash and cash equivalents and other current/ Non-current
assets

Total borrowing through issue of secured Debt Securities
(secured bv either DarFDassu or exclusive charoe on assets)

B

Debt Securities fProvide details as oer table below)
e IND - AS adjustment for effective Interest rate on secured

Debt Securities
Interest accrued/oavable on secured Debt Securities

Asset Crverage Ratio
(1000/o or higher as per the terms of offer
document/information memorandum/debenture trust deed)

A/B

Sr,
No.

Particulars Amount t
Net assets of the Union Bank of India available for
unsecured lenders (Propedy Plant & Equipment
(excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/
Non-current assets excluding deferred tax assets C)
Total assets available for secured lenders/creditors on
paripassu/exclusive charge basis under the above heads
(-) unsecured current/ non-current liabilities C) interest
accrued/navable on unsecrrred horrowinos)

A 9,56,85,11,58,562.47

Total Borrowinqs (unsecured) B 3.54.72.64.23.04t.97
Term loan
Non-mnvertible Debt Securities 1-82-55-00-00.000.00
CC/ OD Limits
Other Borrowinos t.7r.57.64.23.04r.97
IND - AS adjustment for effective Interest rate on
unsecured borrowinqs

Assets Coverage Ratio
(100% or higher as per the terms of Offer Document/
Information Memorandum/ Debenture Tnrst Deed)

AlB 27O.2oo/o
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SARDA & PAREEK LLP
Chartered Accountants

The asset cover ceftificate is being issued in consonance with SEBI regulations and shall have
no effect on the seniority of such instruments and all other terms and mnditions applicable
for the issue of the bonds as specified by RBI master circular no,
DBR.No.BP.BC.1/2L.06.20U20L5-I6 dated July 07, 2OL5 for BASEL III Compliant bonds/RBl
master circular no. DBR.No.BP.BC.4l2l.O6.OOll2015-16 dated July 01, 2015 for BASEL II
Compliant bonds, as amended from time to time, and the terms of Issue

c) Compliance of all the mvenants/terms of the issue in respect of listed debt securities of
Union Bank of India:

We have examined the compliances made by the listed entity in respect of the
covenants/terms of the issue of the listed debt securities (NCD's) and cedifli that the such
covenants/terms of the issue have been compiled by the listed entity except as stated
below: -

---NIL---

UDIN: 221O9738ANPQYQ7140

For SARDA & PAREEK LLP
Chartered Accountants
Firm Registration No,

"ouffiPartner
Membership No. 109738

Place: Mumbai
Datei 26.07.2022

UBI/CerUun/2022 Page 3 of 3



afu46t d6 0m lJnion Eank
,rh 4'4 |432 

'

$is#F#.#j€iEffi
Annexure Xlll (A)

or coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actuatty utitized as against what originatty disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Name of the signatory
Designation

Kumar Samat) Ptace: Mumbai
Chief FinanciaI Officer Date: 26th Juty, 2072

f lndiaName of Listed Entitv
Pubtic lssues/ Rights lssues/ Preferential lssues /
OIP/Others

Mode of Fund Raising

ns of Funds
Amount Raised

30th June. 2022fited for
NAMonitorins A,sencv

,oencv Name - if aoolicable NAMonitorine,
Nitls there a Deviation/ Variation in use of

funds raised
NAlf yes, whether the same is pursuant to

change in terms of a contract or objects,
which was aooroved bv the sharehotders

NAlf
/Variation NA

NAComments of the Audit Committee after
review

if NA

NAObjects for which funds have been raised
and where there has been a deviation, in
the fol[owins table

Modified
AItocation,
if any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appticabte
obiect

Remarks it
any

Originat
Object

Modified
object, if
any

A[[ocation
Originat

NA NANA NA NA NA NA

DePt

t4i] q'i
ftEI ti tnn

iiinoncc 3'
Ac(:ounl5
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Name of the signatory
Designation Chief Financiat Officer

Annexure Xlll (B)

Ptace: Mumbai
Date: 26th Juty, 2022

Union Bank of lndia

STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED

[As per Regulation 32U] of SEBI (LODR) Regulations, 20151

(Prafutta Kumar Sama[)

' - ;-'"-'
.i_' ,ilJ t;t-'\

I r'.i' r"". -ri i.f r
,/l,ii ;toii r,i,i.' 3 r

{l* Fift?ncc & :i-

\\', Acccuntu ",. /\\"2, Dept. -.o7

Vu:,7

Name of Union Bank
Mode of F NA

Date of Raising Funds NA

Amount Raised
fi ted for 1 7022

Monitorins Aqencv NA

if NA

ls there a Deviation/ Variation in use of funds
raised

No

lf yes, whether the same is pursuant to change
in terms of a contract or objects, which was
aooroved bv the sharehotders

NA

NA

for the NA

Comments of the Au( Lfter review NIL

Comments of the auditors, if any NIL

Objects for which funds have been raised and
where there has been a deviation, in the
fouowins tabte

NA

Originat
object

Modified
object, if

any

Original
Attocation

Modified
atIocation,

if any

Funds
Utitized

Amount of
Deviation/Variation

for the quarter
according to

aoolicabte object

Remarks if
any

NA NA NA NA NA NA NA




