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Independent Auditor's Report

To
The Members of M/s. ANDHRA BANK FINANCIAL SERVICES LIMITED

Report on the Standalone Financial Statements

L N P & Co
Chartered Accountants

Opinion

We  have audited the accompanying Standalone financial statements of M/s. ANDHRA BANK

FINANCIAL  SERVICES   LIMITED  ("the  Company')  which   comprises  the   Balance  Sheet  as  at

March 31, 2026, the Statement of Profit and  Loss and  statement of cash flows for the year
then   ended   and   notes  to  the  financial   statements,   including  a   summary  of  significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the  manner  so  required  and  give  a  true  and  fair  view  in  conformity  with  the  accounting

principles generally accepted  in  India, of the state of affairs of the Company as at  March 31,
2026 and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified  under
section  143(10) of the Companies Act,  2013. Our responsibilities under those Standards are

further described  in  the Auditor's  Responsibilities for the Audit of the  Financial  Statements

section of our report.  We are  independent of the Company in  accordance with the Code of

Ethics  issued  by  the  Institute  of  Chartered  Accountants  of  India  together  with  the  ethical

requirements that are relevant to our audit of the financial statements under the provisions
of  the  Companies  Act,  2013  and  the  Rules  thereunder,  and  we  have  fulfilled  our  other
ethical  responsibilities  in  accordance  with  these  requirements  and  the  Code of  Ethics.  We

believe that the audit evidence we  have obtained  is sufficient and  appropriate to provide a
basis for our opinion.

Emphasis of Matter:
1.    It  was  submitted  by  the  management  that  an  adhoc  provision  for  contingent

liability  was.created  during  the  earlier  years  for  Rs  36,07,36,930/-under  the

head  Non  -  Current  Liabilities  as  the  same was  related  to  the then  court  cases
and no additional provision is created for the current year.
The above provision was made during the year 1995-96 and  1999-20 and carrying

these provisions since then.
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Carrying these balances without any adjustment for more than 20 years does not
reflect a reliable estimate of the company's obligation and further we submit that
the estimate is not reflecting true and correct and the provisions are not made as

per  the  criteria  specified  at  para  14  of the  Accounting  Standard  29  Provisions,
Contingent Liabilities, Contingent Assets.

Information Other than the Financial Statements and Auditor's Report Thereon
The   Company's   Board   of   Directors   is   responsible   for   the   preparation   of   the   other

information.  The  other  information  comprises  the  information  included  in  Board's  Report

including  Annexures to  Board's  Report,  but  does  not  include the  financial  statements  and

our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In  connection  with  our audit  of the  financial  statements,  our  responsibility  is  to  read  the

other  information  and,  in  doing  so,  consider  whether  the  other  information  is  materially

inconsistent  with  the  financial   statements  or  our  knowledge  obtained   in  the  audit  or

otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for the Standalone Financial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act,  2013  ("the Act")  with  respect to the  preparation  of these  standalone
financial   statements  that  give   a   true  and   fair  view  of  the  financial   position,   financial

performance, and cash flows of the Company in accordance with the accounting principles
generally accepted  in  India,  including the accounting Standards specified  under section  133
of the Act. This responsibility also  includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and
for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and  application  of

appropriate implementation and maintenance of accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate    internal    financial    controls,    that    were    operating    effectively    for    ensuring

completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
In   preparing   the   financial   statements,   management   is   responsible   for   assessing   the

Company's ability to continue  as a going concern,  disclosing, as applicable,  matters  related

to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.
Those   Board   of  Directors   are   also   responsible  for  overseeing  the  company's  financial

reporting process
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Auditor.s Responsibility for the Audit of the Financial Statements
Our objectives are to obtain  reasonable assurance about whether the financial  statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an   auditor's  report  that  includes  our  opinion.   Reasonable  assurance   is  a   high   level  of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a  material  misstatement when it exists.  Misstatements can  arise from fraud or error
and  are  considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be

expected to  influence the economic decisions of users taken on the basis of these financial
statements.

As  part  of  an  audit  in  accordance  with  Standards  on  Auditing,  we  exercise  professional

judgment and maintain professional skepticism throughout the audit. We also:

a)    Identify  and  assess  the  risks  of material  misstatement  of the  financial  statements,
whether due  to fraud  or error,  design  and  perform  audit  procedures  responsive  to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis  for  our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery,   intentional   omissions,   misrepresentations,   or   the   override   of   internal

control.

b)   Obtain an  understanding of internal  control  relevant to the audit in  order to design
audit  procedures that  are  appropriate  in  the  circumstances.  Under section  143(3)(i)

of the Companies Act,  2013, we  are  also  responsible for expressing our opinion  on
whether the  company  has  adequate  internal  financial  controls  system  in  place  and
the operating effectiveness of such controls.

c)    Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting  estimates and related disclosures made by management.

d)   Conclude on the appropriateness of management's use of the going concern basis of
accounting   and,    based   on   the   audit   evidence   obtained,   whether   a   material

uncertainty exists  related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern.  If we conclude that a material
uncertainty exists,  we are  required  to draw attention  in  our auditor's  report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report.  However, future events or conditions may cause
the Company to cease to continue as a going concern.

e)    Evaluate the overall  presentation,  structure and content of the standalone financial
statements,    including   the   disclosures,    and    whether   the    standalone    financial
statements   represent  the   underlying  transactions  and   events  in   a   manner  that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intern control that we identify during our audit.

We  also  provide those  charged  with  governance with  a  statement that we  have  complied
with relevant ethical requirements regarding independence, and to communicate with them
all   relationships   and   other   matters  that   may   reasonably   be   thought  to   bear  on   our
independence, and where applicable related safeguards.

Other matters required to be reported for NBFC
The Company was applied for registration as per the provisions of the Reserve Bank of India

Act, 1934 and received a communication from Reserve Bank of India on 28.01.2005 rejecting
the application for certificate of registration as an NBFC.

Further  as  per  the  directions  of  Reserve  Bank  of  India  vide  letter  dated  28.01.2005,  the

company  has  disposed-off  all  its  financial  assets  except  certain  shares  which  are  in  the

physical  form.  However,  the  Company  has  approached  Reserve  Bank  of  India,  vide  their
letter  dated  09.01.2008  with  a  request  to  treat  the  company  as  Non-Bank  Non-Financial
Institution.  In response to this Reserve Bank of India replied on 05.12.2008 stating that it has

taken the contents mentioned on record.

As  the  Company  is  not  carrying  out  any  non-banking  financial  activities,  the  prudential

norms  relating  to  the  income  recognition,  accounting  standards,  asset  classification  and

provision of bad and doubtful debts are not applicable to it.

Report on Other Legal and Regulatory Requirements
As  required  by the  Companies  (Auditor's  Report)  Order,  2020  ("the  Order"),  issued  by the
Central  Government of India  in terms of sub-section  (11) of section  143 of the  Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified  in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a     We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b     ln  our opinion,  proper books of account as  required  by  law  have  been  kept  by the

Company so far as it appears from our examination of those books.
c     The  Balance Sheet,  the Statement of Profit and  Loss,  and  the  Cash  Flow Statement

dealt with by this Report are in agreement with the books of accounts.

d     ln   our  opinion,   the   aforesaid   standalone   financial   statements   comply  with   the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e     On  the  basis  of the written  representations  received  from  the  directors as'on  31st
March,  2026  taken  on  record  by  the  Board  of  Directors,  none  of  the  directors  is
disqualified  as on  31st  March,  2026 from  being appointed  as a  director in terms of
Section 164 (2) of the Act.



f     With   respect   to   the   adequacy  of  the   internal   financial   controls   over  financial
reporting of the Company and the operating effectiveness of such  controls;  refer to
our separate Report in "Annexure all.

g     With   respect  to  the   other  matters  to   be   included   in  tine  Auditor's   Report   in
accordance with  Rule  11  of the Companies  (Audit and  Auditors)  Rules,  2014,  in  our

opinion and to the best of our information to the explanations given to us:
i.        The  company  has  disclosed  the  impact  of pending  litigations  on  its  financial

position in its financial statements. Refer Annexure C to our Report.
ii.       The  Company  has  made  provision,  as  required  under the  applicable  law  or

accounting standards, for material foreseeable losses, if any.
iii.       The company is not required to be transferred, to the lnvestor Education and

Protection Fund.

iv.

a. The  Management  has  represented  that, to the  best of its  knowledge  and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind  of funds)  by the Company to
or in any other person or entity, including foreign entity ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary  shall,  whether,  directly  or  indirectly  lend  or  invest  in  other

persons or entities identified in any manner whatsoever by or on behalf of
the Company ("ultimate Beneficiaries") or provide any guarantee, security
or the like on" behalf of the Ultimate Beneficiaries;

b.     The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)

have  been  received  by the  Company from  any person  or entity,  including

foreign   entity   ("Funding    Parties"),   with   the   understanding,   whether

recorded in writing or otherwise, that the Company shall, whether, directly
or  indirectly,  lend  or  invest  in  other  persons  or entities  identified  in  any
manner  whatsoever  by  or  on   behalf  of  the   Funding   Party  ("Ultimate
Beneficiaries") or provide  any guarantee,  security or the  like on  behalf of
the Ultimate Beneficiaries;

c.      Based  on  the  audit  procedures  that  we  have  considered  reasonable  and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations as provided under (a) and (b)
above, contain any material misstatement.

v.       The companyhas notdeclared orpaid anydividend duringtheyear.
vi.        Based  on  Examination  carried  out  in  accordance  with  the  implementation

Guidance  on  Reporting  an  Audit  Trail  under  rule  11(g)  of  the  Companies

(Audit and Auditors) Rules,2014.
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We report that the company has used an accounting software for maintaining
its books of account which has feature of recording audit trail (edit log) facility

and the same has operated throughout the year for all  relevant transactions
recorded in the software. Further during the course of audit we did not come
across any instance of audit trail feature being tampered with.

We report on Directions u/sec 143(5) of the Companies Act, 2013 as under:

1.    The Company has system in place to process all the accounting transactions through
IT system.

2.    The Company has not carried out any Non-Banking Financial Services during the year
under audit.  Hence, there is no  restructuring of an existing loan or cases of waiver/
write off of debts/ loans / interest etc. made by a lender to the Company due to the
Company's inability to repay the loan.

3.    The  Company  has  not  received  any  funds  or  receivable  for  specific  schemes  from
Central / State agencies during the year.

For L N P & Co,

Chartered Accountants

Firm Reg. No.008918S

I-FapcjtEipr
Venkata Rao Paladugu
Partner
Membership No: 230081

Place: Hyderabad

Date: 10-04-2026
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Annexure -A to the Auditors' Report
The Annexure referred to in Independent Auditors' Report to the members of the Company
on the standalone financial statements for the year ended 31 March 2026, we report that:

i.

a.      The company has maintained proper records -showing full particulars, including

quantitative details and situation of fixed assets.
b.     The Company has a regular program of physical verification of its fixed assets by

which  fixed  assets  are  verified  in  a  phased  manner.  In  accordance  with  this

program,  fixed  assets were verified  during the year and  no discrepancies were
noticed   on   such   verification.    In   our   opinion,   this   periodicity   of   physical

verification  is  reasonable  having  regard  to  the  size  of  the  Company  and  the
nature of its assets.

C. As the company is not having any immovable properties, reporting under clause

3(i)(c) of the Order is not applicable.

iii.

'V.

V.

d.     The  Company  has  not  revalued  any  of  its  Property,  Plant  and  Equipment  and
Intangible Assets during the year.

e.      No  proceedings  have  been  initiated during the year or are  pending against the

company  for  holding  any   benami   property   under  the   Benami  Transactions

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder

a.      The  Company  has  stock  of Shares  in  Physical  form.  The  physical  verification  of

stock  has  been  conducted  at  reasonable  intervals  by the  Management and  no
discrepancies were noticed.

b.      The  Company  has  not  been  sanctioned  working  capital  limits  in  excess  of five

crore rupees in aggregate from banks or financial institutions during the year on
the  basis  of  security  of  current  assets  of  the  company,  accordingly  reporting
under clause 3(ii)(b) of the Order does not arise

The  Company has  not  provided  any guarantee or security or granted  any loans  or
advances in the  nature of loans, secured or unsecured, to companies, firms, Limited
Liability  Partnerships  or  any  other  parties  during  the  year.   In   our  opinion  and

according   to   the    information   and   explanation   given   to    us,   there   were   no
investments  made  during  the  year.  Accordingly,  reporting  under  clause  3(iii)(a)  to

3(iii)(f) of the Order does not arise.

In  our opinion and  according to the information  and  explanations given to  us, the
Company has  not advanced any loan, given any guarantee or provided any security
to  the  parties  covered  under  Section  185  of  the  Companies  Act,  2013  and  the
Company has not given any loan or made any investment covered under section 186
of the  Companies Act,  2013.  Accordingly,  reporting  under  clause  3(iv)  of the  Order

does not arise.
According to  the  information  and  explanations given  to  us,  the  Company  has  not
accepted  anydeposits  or  amounts  which  are  deemed  to  be  deposits  within  the
meaning  of sections  73  to  76  of the  Companies  Act,  2013  and  the  relevant  rules



made  there  under.  Accordingly,  reporting  under clause  3(v)  of the  Order does  not
arise.

vi.         The central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

vii.         According to the  information  and  explanations given  to  us and  on the  basis of the

records  of the  Company,  amounts  deducted/  accrued  in  the  books  of  account  in
respect  of  undisputed  statutory  dues  including  GST,  and  income  tax  have  been
regularly   deposited   during   the   year   by   the   Company   with   the   appropriate
authorities.

viii.

'X.

X.

According to the information and explanations given to us, no undisputed amounts

payable  in  respect of income tax,  GST, were  in arrears as at 31st  March  2026 for a
period of more than six months from the date they became payable.
According  to  the  information  and  explanation  given  to  us,  the  company  has  not
surrendered  or  disclosed  any  transaction,  previously  unrecorded  in  the  books  of
account,  in the tax assessments under the  Income Tax Act,  1961, as income during
the year. Accordingly, reporting under clause 3(viii) of the order does not arise.

a.         According  to  the  information  and  explanations  give  to  us  and  based  on  our
examination  of the  records of the Company, the Company does not have any
loans   or   borrowings  during  the   year.   Accordingly,   reporting   under  clause

3(ix)(a) of the order does not arise.

b.         According to the  information  and  explanations given  to  us, the company has
not  been  declared  willful  defaulter  by  any  bank  or  financial  institution  or

government or any government authority. Accordingly, reporting under clause
3(ix)(b) of the order does not arise.

c.          In our opinion and according to the information and explanations given to us,
the  Company  has  not  taken  any  term   loans  during  the  year.  Accordingly,
reporting under clause 3(ix)(c) of the order does not arise.

d.         According   to   the   information   and   explanations   given   to   us   and   on   an

examination of the financial statements of the company, the Company did not
raise any funds during the year. Accordingly,  reporting under clause 3(ix)(d) of

the order does not arise.
e.         According   to   the   information   and   explanations   given   to   us   and   on   an

a.

examination   of  the   standalone  financial  statements  of  the   company,   the
Company  does   not  have  subsidiaries  or  associate  companies.  Accordingly,
reporting under clause 3(ix)(e) of the order does not arise.
According to the information and explanations given to us, the company does
not  have  subsidiaries  or  associate  companies.  Accordingly,  reporting  under
clause 3(ix)(f) of the order does not arise.

In our opinion and according to the information and explanations given to us,
the  Company has  neither raised  during the year any  money  by way of initial

public  offer  or  further  public  offer  (including  debt  instruments).  Accordingly,
reporting under clause 3(x)(a) of the order does not arise.
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Xl.

a.

C.

In our opinion and according to the information and explanations given to us,

the Company has not made any preferential allotment or private placement of

shares/  fully  or  partly  or  optionally  convertible  debentures  during  the  year.

Accordingly, reporting under clause 3(x)(b) of the order does not arise.

To the best of our knowledge and belief and according to the information and
explanations  given  to  us,   no  fraud   by  the  Company  or  no  fraud   on  the
Company has been noticed or reported during the course of our audit.
During  the  year,   no  report  under  sub-section  (12)  of  section   143  of  the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13

of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
Based  on the information and explanations given to us and as represented to
us  by  the  management,  there  are  no  whistle  blower  complaints  received
during the year.

xii.         In  our opinion  and  according to the  information  and  explanations given  to  us,  the

Company  is  not  a  Nidhi  company  as  per  provisions  of the  Companies  Act,  2013.
Accordingly, reporting under clause 3(xii)(a),(b),(c) of the Order does not arise.

xiii.

XIV.

XV.

XVI.

According  to  the  information  and  explanations  given  to  us  and   based  on  our
examination  of the  records  of the  Company,  transactions  with  the  related  parties
are in compliance with sections 177 and 188 of the Act where applicable and details

of such transactions have been disclosed  in the financial statements as required  by
the applicable accounting standards.
In  our  opinion  and  based  on  our  examination  of  records  of  the  company,  the
Company  does  not  have  an  internal  audit  system  and  is  not  required  to  have  an
internal  audit  system  as  per  the  pros  of  the  Companies  Act,  2013.  Accordingly,
reporting under clause 3(xiv)(a),(b) of the order does not arise.
According  to  the   information   and   explanations  given   to   us  and   based   on   our

examination of the records of the Company, the Company has not entered into non-
cash   transactions   with   directors   or   persons   connected   with   him.   Accordingly,

paragraph 3(xv) of the Order is not applicable.
The  Company's  application  for  registration  was  rejected  by  Reserve  Bank  of  India
vide their letter No.  DNBS (H) CMS No.2238/HYQ 0472/2004-05, dated  28.01.2005

and required the company to pass a specific Board Resolution for not to carry on the
business as Non-Banking Financial Institution.

xvii.         The company has  not incurred cash  losses during the current year covered  by our

audit and the immediately preceding financial year.
xviii.         There has been no  resignation of the statutory auditors of the company during the

year. Accordingly, reporting under clause 3(xviii) of the order does not arise.
xix.         According to the  information  and  explanations given  to  us and  on the  basis of the

financial  ratios,  ageing  and  expected  dates  of  realization  of  financial  assets  and

payment   of   financial   liabilities,   other   information   accompanying   the   financial
statements,  our  knowledge  of the  Board  of  Directors  and  management  plans  and
based on our examination of the evidence supporting the assumptions, nothing has



XX.

come  to  our  attention,  which  causes  us  to  believe  that  any  material  uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities  existing at the date of balance  sheet as  and  when  they fall due within  a

period of one year from the balance sheet date. We, however, state that this is not
an assurance  as to the future viability of the company.  We further state that our
reporting is based on the facts up to the date of the audit report and we  neither

give any guarantee nor any assurance that all liabilities falling due within a period of
one yeah from the  balance sheet date, will get discharged  by the company as and
when they fall due.
The   provision   of  section   135   are   not  applicable   to   the   company.   Accordingly,
reporting under clause 3(xx)(a) & (b) of the Order is not applicable to the Company.

xxi.         According to the  information  and  explanations given to  us, the  company does not
require  to  prepare  the  consolidated  financials  as  per  the  Companies  Act,  2013.
Accordingly, the requirement of Clause 3(xxi) of the order is not applicable.

For L N P & Co,

Chartered Accountants

Firm Reg. No.008918S

l'i.vite#,.d*
Partner
Membership No: 230081

place:  Hyderabad

Date:  10.04.2026.



Annexure 8 to the Auditors' Report

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section  143
of the Companies Act, 2013 (.'the Act")
We  have  audited  the  internal  financial  controls  over  financial  reporting  of  Andhra  Bank

Financial  Services  Limited  ("the  Company")  as  of  31  March  2026  in  conjunction  with  our

audit  of the  standalone  financial  statements  of the  Company  for  the  year  ended  on  that
date.

Management's Responsibility for Internal financial Controls:

The  Board  of  Directors  of  the  Company  is  responsible  for  establishing  and   maintaining
internal  financial  controls  based  on  the  internal  control  over  financial  reporting  criteria
established by the Company considering the essential components of internal control stated
in the Guidance  Note on Audit of Internal  Financial Controls over Financial  Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation    and    maintenance   of   adequate    internal   financial    controls   that   were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to  respective  company's  policies,  the  safeguarding of its  assets,  the  prevention
and  detection  of  frauds  and  errors,  the  accuraey  and  completeness  of  the  accounting
records, and the timely preparation of reliable financial  information, as required  under the
companies Act, 2013.

Auditor's Responsibility

Our  responsibility  is  to  express  an  opinion  on  the  internal  financial  controls  over financial
reporting of the Company based on our audit. We conducted  our audit in accordance with
the  Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over  Financial  Reporting  (the
"Guidance   Note'')   issued   by  the   Institute   of  Chartered   Accountants   of   India   and   the

Standards on Auditing prescribed under Section  143(10) of the Companies Act, 2013, to the
extent   applicable   to   an   audit   of  internal   financial   controls.   Those   Standards   and   the
Guidance Note require that we comply with ethical requirements and plan and  perform the
audit  to  obtain  reasonable  assurance  about  whether  adequate  internal  financial  controls
over  financial  reporting  was  established  and   maintained  and   if  such  controls  operated
effectively in all material respects.
Our audit  involves  performing  procedures to obtain  audit evidence about the adequacy of
the    internal   financial    controls   system    over   financial    reporting   and    their   operating
effectiveness.   Our  audit  of  internal   financial   controls  over  financial   reporting   included
obtaining  an  understanding  of internal  financial  controls  over financial  reporting,  assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.
We  believe  that  the  audit  evidence  we  have  obtained,  is  sufficient  and  appropriate  to

provide a  basis for our audit opinion on the internal financial controls system over financial
reporting of the Company.
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MeaningoflntemalFinancialControlsoverFinancialReporting
A  company's  internal  financial  control  over  financial  reporting  is  a  process  designed  to

provide   reasonable   assurance   regarding   the   reliability   of   financial   reporting   and   the
preparation  of  financial  statements  for  external  purposes  in  accordance  with  generally
accepted   accounting   principles.   A   company's   internal   financial   control   over   financial
reporting  includes  those  policies  and  procedures  that  (1)  pertain  to  the  maintenance  of
records   that,   in   reasonable   detail,   accurately  and   fairly   reflect   the   transactions   and
dispositions   of   the   assets   of   the   company;   (2)   provide   reasonable   assurance   that
transactions  are  recorded  as  necessary  to  permit  preparation  of  financial  statements  in
accordance    with    generally    accepted    accounting    principles,    and    that    receipts    and
expenditures  of the  company  are  being  made  only  in  accordance  with  authorizations  of
management and directors of the company; and (3) provide reasonable assurance regarding

prevention  or  timely  detection   of  unauthorized   acquisition,   use,   or  disposition  of  the
company's assets that could have a material effect on the financial statements.

LimitationsoflnternalFinancialControlsoverFlnancialReporting
Because  of the  inherent  limitations  of  internal  financial  controls  over  financial  reporting,
includingthepossibilityofcollusionorimpropermanagementoverrideof controls,material
misstatementsduetoerrororfraudmayoccurandnotbedetected.Also,projectionsofany
evaluation  of the  internal  financial  controls  over  financial  reporting  to  future  periods  are
subject to  the  risk that the  internal financial  control  over financial  reporting  may  become
inadequate  because  of changes  in  conditions,  or  that  the  degree  of compliance  with  the

policies or procedures may deteriorate.

Opinion
lnouropinion,tothebestofourinformationandaccordingtotheexplanationsgiventous,
the  Company  has,  in  all  material  respects,  an  adequate  internal  financial  controls  system
over financial  reporting  and  such  internal  financial  controls  over financial  reporting  were
operating  effectively  as  at  March  31,  2026,  based  on  the  internal  control  over  financial
reporting  criteria  established  by  the  Company  considering  the  essential  components  of
internal  control  stated  jn  the  Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For L N P & Co,

Chartered Accountants

Firm Reg. No.008918S

P . vLLKit P-
Venkata Rao Paladugu
Partner
Membership No: 230081
Place: Hyderabad

Date:10.04.2026



ANNEXuRE C Report of even date to the members of Andhra Bank financial Services
limited on the legal matters.

According  to  the   information   and   explanations  given   to   us   and   on   the   basis  of  our
examination of the available documents, the Company has the following  legal / arbitration
cases pending during the year.

I. CIVIL SulTS

SL.NO. PARTICULARS STATUSTNPLhasfiledacivilsuit in  the   High   Court,
1. Tamil  Nadu  News  Print &  Papers

Ltd     (TNPL)    Vs.     Andhra     Bank Madras    claiming    interest    at    249/a    in    the
Financial    Services    Ltd    -    Civil securities  transactions  of  1992.  Division  Bench
Appeal    No.2291-2292   of   2011 of Madras High Court gave an order for interest
before Supreme Court at 129/o p.a instead of 24%.Aggrievedbythedisallowance    portion    of

interest TNPL  had  preferred  other  side  appeal

(309/01)  before  Division  Bench  of Madras  High
Court.Aggrieved  by  the  decree  of Suit,  the  company

preferred other side appeal (328/01) which was
admitted by Division

Bench of Madras High Court.On21.01.2010theOSANo.  309/01  preferred

by  TNPL  was  dismissed   and   partlyallow  OSA

328/01  preferred  by' the Company.  As  per the

judgment   the   Company   is   liable   to   pay   Rs.
8,80,412/- along with  interest  @129/a p.a.  from
02-04-2001 to till date of realization to TNPL.AggrievedbythesaidOrderTNPLfiledSLP(C)

No    11659-11660    of    2010    before    Hon'ble

Supreme  Court of India  and  leave was granted
on  01.03.2001.  The  suit  was  not  come  up  for
regular hearing.On05.04.2010the Company has filed a petition

No.2718   of   2010   in   Madras   High   Court   for
refund    of   money   deposited    earlier    in    the
Madras  High  Court  (Rs,1.42  Crore)  along  with

applicable  interest  after  adjusting  the  money

payable   to   TNPL   as   per   High   Court   Order.
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Accordingly   the   petition   was   considered   by
Madras  High Court on 29.10.2010 and  ordered
the  TNPL  to  pay  the  amount  to  the  company
before 08.10.2010. Aggrieved by the said order
on   29.09.2010   by   Madras   High   Court,   TNPL

moved  to the  Hon'ble  Supreme  Court  and  the
court    granted     interim     stay    to    TNPL    on
07.10.2010    subject    to    deposit    of   amount

payable to the Company.

The petition No.2718 of 2010 filed by the
Company  was  closed  on  deposit  of  a  sum  of
Rs.2.51  Crore  by TNPL in  Madras  High  Court as

per   the   directions   of  the   Hon'ble   Supreme
Court.

During the  hearing the company has deposited
in   Madras   High   Court  an   amount  of  Rs.1.42

Crores which  has  been  treated  as  expenditure
during the year of deposit instead of showing it
as   deposit  in   the   asset  side  of  the   balance
sheet.

During the  year  2020-21  the  dispute  has  been
resolved through court appointed mediator and
TNPL   has   agreed   to   pay   the   amount   with
applicable interest amounting to
Rs. 2,30,85,355 /- .

The amount of Rs. 2,30,85,355 /-from TINPL is

shown   as   Prior   Period   Income   for   the   year
2020-21  as  the  deposit  was  earlier  accounted
as expenditure and trade  payables to TNPL has
been reduced to affect the same as it has been
cleared    and   the   amount   received    is   after
adjusting the same.

Note:   The   above   has   no   effect   on   current
financial year
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11. LABOUR SulTS

SI. No.                           PARTICULARS1 STATUS
Appeal before the Central Govt On  23.03.2011  one  person  who  worked  on  a
Industrial Tribunal (CGIT), temporary  basis   in  the  Company  has  filed  a
Hyderabad complaint seeking employment in the erstwhile

Andhra   Bank   with   a   copy   to   Andhra   Bank
Financial    Services     Ltd.     His    application    for

employment  was  rejected  in  the  Andhra  Bank
since   there   is   no   privity   of   contract   with
erstwhile  Andhra  Bank.  he  has  filed  an  appeal

before     CGIT    and     same     is     dismissed     on

11.06.2024   by   the   CGIT-   Cum-Labour   Court,

Hyderabad.

Ill. INCOME APPEALS

AsstYear High Court AppealNo. Date Remarks

1993-94 lTTA320/2006 25.07.2006 The  Company  had  filed  appeals  before  the
High  Court  of  Telangana  against  the  orders

1994-95 lTTA 425/2005 22.10.2cO5
passed   by   the   lTAT,    Hyderabad.   All   such

1995-96 114/2012 11.09.2006
appeals have  been  dismissed  by the  Hon'ble

High  Court.  Subsequently,  the  Company  has

1995-96 lTTA 445/2005 22.10.2005 filed   review   petitions   before   Hon'ble   High

CourtofTelangana.
1996-97 ll|A 424/2005 22.10.2005

1997-98 ITIA 229/2007 02.07.2007

1999-00 lTTA 228/2007 02.07.2007



lv LONG TERM PROVISIONS OF Rs. 36,07,36,930/-

Sl.  No.    I                            PARTICULARS STATUSItwassubmittedbythemanagement  that  an
1.         Longtermprovisionsof

Rs. 36,07,36,930 ad-hoc   provision   for   contingent   liability   was

created    during    the    earlier    years    for    Rs
36,07,36,930/-   under   the   head   Non-Current
Liabilities as the  same was  related  to the then
investors and  no additional  provision  is created

for the current year.
The above provision was made during the year
1995-96    and    1999-20    and    carrying    these

provisions since then.
Carrying       these       balances       without       any
adjustment  for  more  than  20  years  does  not
reflect   a   reliable   estimate   of  the   company's
obligation   and   further   we   submit   that   the
estimate  is  not  reflecting  true  and  correct  and
the  provisions are  not made  as per the criteria
specified at para  14 of the Accounting Standard
29 Provisions, Contingent  Liabilities, Contingent

Assets.



V.PROVISIONFORINCOMETAXANDADAVCETAXANDTDSRs10,33,22,264/-

SL.NO. PARTICULARS I  SIATUSltwas submitted  by  the  managementthatanamountofRs.10,33,22,264was
1. Provision for Income Tax and Advance

Tax and TDS under the head
Long term loans and advances shown under the Head Long Term Loans

and Advances  represents taxes  paid  on
disputed income for the earlier years

For L N P & Co,

Chartered Accountants

Firm Reg. No.008918S

('. vtryde. rL_
Venkata Rao Paladugu
Partner
Membership No: 230081

Place: Hyderabad

Date: 10.04.2026.



Andhra Bank Financial Services Ltd

CIN No.U65910TG1991PLC012376
Balance Sheet as on 31.03.2026

(All amounts are in Rs.ThoLisands except share da ta and unless otherwise stated)

Partlculars
NoteNO

Asat Asat
31 March. 2026 31 March. 2025

Rs. Rs

EQUITY   AND   IIABILITIES  :

3 500cO.00 50000.00
Shareholders' Funds

(a) Share Capital

(b) Reserves & Surplus
456 40579.690.26 26858.S70.00

(c)  Money Received against Share Warrants

Share Appllcation Money Pending allotment

Non Current   Llabllities

(a) Long Term Borrowings

(b)  Deferred Tax  Llabil'it.ies  (Net)

(c) Other long Term  Liabilities
360736.93117.00 360736.9350.00

(d  )  Long Term  Provisions

Current Lial.illtles

(a) Short Term  Borrowings

(b) Trade Payables

A. Total Outstanding dues of micro enterprises and small enterprises
a. Total outstand'ing dues of creditors other than

micro enterprises and small enterprises

(c)  Other Current  Liabilities
7891011 4576.88 4563.65

(d) Short Term Provisions             TOTAL
456010.76 442209.15

47.34104401.31944.S2337146.29 11.43104401.311153.06329324.06

ASSETS :

Nan-cu rre nt assets

(a) Property,Plant & Equipment and Intangible assets

(i) Property,  Plant and Equipment

(ii)  Intangible assets

(iii)  Capital work-in-progress

(iv)  Intangible assets under development

(b)  Nan -current investments

(c )  Deferred tax assets (Net)

(d) Long term  loans and advances

(e) Other non current assets

Current assets

(a) Current Investments

(b)  Inventories

(c) Trade receivables

(d) Short term loans ancl advances

(e)  Cash  and Cash  Equ.ivalents

(f) Other current assets 12 13471.31 7319.29

TOTAL 456010.76 442209.15

SIGNIFICANT ACCOUNTING  Pol.ICIES                                                                                           2

The Notes referred to above form an integral part of the   Balance Sheet 1 to 19
As per our report of even date attached.

Nominee Director

For L N P a C0
Chartered Accou ntants
Firm  Registration No.008918S

v!;kk~R#srfr+
Partner.

Membership No.230081

Place : Hyderabad
Date : 10.04.2026

Hyderabad-38 `:,..,..'`---,-..i_'.

Nominee Director

Din No.11349a8P                        Din  No.io594ii5

Compa ny Secreta ry



Andhra Bank I:lnanc!al Services Ltd
CIN No.u65910TG 1991PLC012376

Statement of Profit and Loss  for the year ended  31.03.Z026

(All amounts are ln Fts,Thousands except sharedata and unless otherwise stated)

Partlculars
NoteNo 31.03.Z026 31.03.2025

Rs Rs

I Revenue
15161718 23883.93 21244.99Revenue from operations

„ Other income 0.01 0.00

Ill Total  Income  ( I + 11   ) 23883.950.00 21Z44.990.00

'VVVl Expenses :
Cost of materials consumed
Purchases of Stock-in-Trade 0.00 0.00

Changes in  Inventories of FG/WIP/Stock-in-trade 208.54 -13.83

Employee Benefits ExpensesFinancecosts 1859.22 1736.71

0.94 0.00

Depreciation And Amortization Expenses 11.59 2.56

Other Expenses 3658.29 1989.97

Total expenses S738.5818145.3718145.37 3715.4117529.58175Z9.58

Profit before exceptional and extraordinary

items and  tax  (111  -lv)

Exceptional items

VIl Profit before extraordinary items and tax (V -Vl)

Vlll Extraordinary items

IX Profit before tax (Vll-VllI)

XXlXII Tax Expense
4570.70 4562.48

(1) Current tax  -

(2)  Deferred tax 0.26
237.13

(3)  Previoiis Year Taxes
-146.71

Profit (Loss) for the period from continuing operatlons
13721.1213721.12 12729.9812729.98

(VII-V„')

Profit/(loss) from discontinuing operations

XllI Tax expense of discontinuing operations

X'VXV Profit/(loss) from Discontinuing operations

(after tax)  (XII-Xlll)

Profit  (Loss)  for the  period  (Xl  + XIV)

XV' Earnings per equity share :
2.74 2.55

(1)  Basic

(2)  Diluted 2.74 2.55

SIGNIFICANT ACCOUNTING  POuCIES                                                                 2

The Notes referred to above form an integral part of the Profit & Loss statement 1 to 19
As per our report attached

For L N P & CO

Chartered Accou nta nts
Firm  Registration

P- v:mch-
Venkata Rao Paladu
Partnel..

Membership No.230081

Place : Hyderabad
Date : 10.04.2026

EH _ -ii _- 'iiE±
Managing Director

Din  No.10

Nominee Director

No.11340167

Mlkkili      Krlshn Parameswaran
Director                    Nominee DirectorD'n"Oar

Ruchl Rangarl
Company Secretary

Din  No.10594115



Andhra Bank Flnanclal Services Ltd

CIN No.U65910TG1991PLCOIZ376

Cash Flow Statement for the Year ended 31 Ivlarch, ZOZ6
Particulars 31.03.2026 31.03.2025

Rs Rs

Net cash Inflow from opei.atlng activities
18145.37 17529.58Profit  Before Tax

Adjustments :
11.59 2.56Depreciation

Cash flow from investment business -change in the  value of
208.540,00 -13.830.00

stocks (increase/Decrease)
Interest  received(acc.int)

Interest  pa.id

DMdend paid

Net cash inflow/ (outflow) from  returns on investments and
servicing of finance

ncrease(Oecrese) in  Long term  loans and Advances

ncrease(Decrese) ln Other Current Assets -6152.02 -3893.71

Increase(Decrese) in Provisions 159.94 937.87

ncrease(Decrese) in Creditors 67.00 0.cO

Cash Generated from operatlons 12440.42 1456Z.48

Direct Taxes   paid  net of refunds,lf any 4570.70 4562.48

Net Cash from Operating Actlvitles 7869.7Z47.5047.50 10000.00-13.50-13.50

Cash flow from Investing activities :
Payments to acquire intangible fixed assets

Payments to acquire tangible fixed assets
Receipts from sales of tangible fixed assets

Net cash  inflow/ (outflow) from  investing activities

Net cash Inflow before flnanclng
lncrese/Decrease in Fixed  Deposit -6500.00-6500.00 -13500.00-13500.00

Issue of ordinary capital

Repurchase of debenture loan
Expenses paid  in connection with share issues

Net cash  inflow/ (outflow) from financlng

Increase/ (Decrease) in cash and cash equlvalei`ts
Cash and Cash  Equivalents as at beginning of the year 1431.33 4944.83

Cash and Cash  Equivalent as at the end of the year 2753.56 1431.33

NOTES :

1. Cash Flow statement has been prepared under the Indirect Method as set out ln the
Accounting Standard No 3 " Cash  Flow Statement " as per Companies (Accounting Standard)

Rules, 2006.

2. Cash and Cash equivalent represent cash and  Bank Balances.

3. Previous year's figures have been regrouped/reclassified wherever applicable.
The Notes referred to above form an integral part of the financial statements     1  to  19

As per our report attached

For L N  P & CO

Chartered Accountants
Firm Registration  No.008918

v€`nkr:#Osr:
Partner.
Membership No.230081

place : lJyderabad
Date : 10.04.2026

Hyderabad-38 Managing Director              Nominee Director
`,\                           .,-.     I..''.`              `

Nominee Director                                Nominee Director

Ruchl Rangarl
Companysecretary

Din No.10594115



NOTES TO I:lNANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, Z026

3.Share Capital

Particulars

Asat Asat

31st March, 20Z6 31st March, Z025

Rs Rs

Authorized
100'000,000 loo,000,000100 00 000 Equity Shares of Rsl0 each

Issued, Subscribed & Paid-up
50,000,000 50,000,00050,00,000 Equity Shares of Rs 10 each fully paid up.

(All the shares are held by the Andhra Bank and its nominees)

(Previous year: 50,00,000 Equity Shares of Rs 10 each)
50,000,000 50,000,000

a  Reconciliation of the Shares outstanding at the beginnlng and at the end of the reportlng period:

Partlculars

Asat Asat

31st March, 20Z6 31st March, 2025

No of Shares Rs No of Shares Rs

Equity Shares:
5,000,000 50,000,000 5,000,000 50,000,000At the beginning of the period

ssued during the year as fully paid

Outstandlng at the end of the period 5,000,000 50,000,000 5,000,000 50,000,000

b. Terms / Rights attached to Equlty Shares
The Company has only one class of equity shares having a par  value of Rs.10/-per share.  Each holder of equity shares is entitled to one vote per

c. Shares held by Holding/Ultlmate holdlng company and/or their subsldlarles/associates:

Partlculais

Asat Asat

31st March, Z026 31st March, 20Z5

Rs Rs

Union  Bank of India  (E.Andhra  Bank)

50,COO,000 SO,000,000
Parent / holding Bank

50,00,000 equity shares of Rs.10 each fully paid up

(Previous year : 50,00,000 Equity Shares of Rs 10 each) 50,000,000 50,000,000

d. Details of Shareholders holding more than 5% shares in the company:

Partlculars
Asat Asat

31st March, ZOZ6 31st March, 2025

No of Shares % Holding No of Shares % HO'd!ng

Equity Shares of Rs.10/-each fully paid
5,000,000 100.00% 5,000,000 100.00%Union  Bank of India  (E -Andhra  Bank),  Holding Company
5,000,000 5,000,000

e Promoterss  areho    ing

Name of the Promoter
20Z5-26 2024-25

% of Variance% of Shares Value % of Shares Value

Union  Bank of India  (E-Andhra  Bank) 100 50,000,000 100 50,000,000
Parent / holding Bank

100 50,000,000 100 50,000,000

+``p&c`o*                                 o                  ha        2grr                                               o
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4.Reserves & Surplus

Particulars

Asat Asat
31st March, Z026 31st March, Z025

Rs Rs

Surplus/(deficit) in the Statement of Profit and Loss
26858.57 14128.59Balance at the beginning of the year
13721.12 12729.98Add : Profit for the year

Total of Reserves and Surplus 40579.69 26858.57

5 Long Term Provlslons

Particulars

Asat Asat

31st March, 2026 31st March, Z025
Rs Rs

Provision for Claims 360736.93 360736.93

360736.93 360736.93

The provision was made towards claims against the Company not acknowledged as debts to meet

contengencies that may arise when matters are finally disposed off.  It was created not only for specific

purpose like Court cases but also for uncertain future commitments which are yet to be settled.  At
present, Company has under conditional discharge from  M/s Kudremukh Iron Ore Co,  Ltd,   M/s Mishra
Dhatu  Nigam  Ltd and  M/s Delhi  Financial Corporation.

As the matters are not finally disposed off and disposed with conditional discharge, the Directors have

decided to continue the existing provision of Rs. 36.07 Cr for the Financial Year ending 31st March, 2026.

Further, the above provision was carrying since 2000-01 and the same was approved by the Auditors.

T    d    P       bl

Particulars

Asat Asat

a

31st March, 2026 31st March, 2025
Rs Rs

(i)  MSME
0.00 0.00

117.00 50.00
(ii)  Others

0.00 0.00
(iii)  Disputed dues-MSME

0.00 0.00
(iv) Disputed dues-others

117.00 50.00

ul,       N       grur

Manag'mg
Dlrector

`` p a OO                                         3®Q`apanc'a'o@*S                                                ue
hay    fap%gca:03!**g                              \ %4* ,,deraee€                                     5:cT:taanr



As on 31st March 2026

Particulars

Outstanding for following period from due date

Total
of payment

Less than 1Year
1-2 Years 2-3 years

More than3years

(i)  MSME 0.00 0.00 0.00 0.00 0.00

(ii) Others 117.00 0.00 0.00 0.00 117.00

(iii) Disputed dues-MSME 0.00 0.00 0.00 0.00 0.00

(iv) Disputed dues-others 0.00 0.00 0.00 0.00 0.00

Total: 117.00 0.00 0.00 0.00 117.00

As on 31st March 2025

Particulars

Outstanding for following period from due date

Total
of payment

Less than 1Year
1-2 Years 2-3 years

More than3years

(i)  MSME 0.00 0.00 0.00 0.00 0.00

(ii) Others 50.00 0.00 0.00 0.00 50.00

(iii)  Disputed dues-MSME 0.00 0.00 0.00 0.00 0.00

(iv) Disputed dues-others 0.00 0.00 0.00 0.00 0.00

Total: 50.00 0.00 0.00 0.00 50.00

7.Short term Provlslons

Particulars

Asat Asat

31st March, 2026 31st March, 2025
Rs Rs

Provision  For Income Tax 4570.70 4562.48

Telephone Charges Payable 1.18 1.18

5.00 0.00TDS  PayableI 4576.88 4563.65

qu          u        -F~
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9.Long Term Loans and Advances

Particulars

Asat Asat

31st March, 2026 31st March, 2025

Rs Rs

(a) Loans and advances to related  parties

38923.5037875.45 38923.5037875.45

(b) Others -Unsecured, considered good:
i) Advance Tax and TDS  -Financial Year 2007-08,

2011-12, 2019-20, 2020-21, 2021-22

and 2022-23.

Less  :  Provision  For Income Tax -Financial

Year 2007-08, 2011-12, 2019-20,2020-21,

2021-22 and 2022-23.

Net Amount 1048.05 1048.05

ii)  Advance Tax and TDS  forthe Financial Year 1994-95,

103322.2631.00 103322.2631.00
1995-96,1996-97,1999-00, 2008-09,2009-10,2012-13
and 2013-14

iii) Advance to Advocates

iv) Deposit with Telephones Department

c) Doubtful Advances

104401.31 104401.31

I        trLezgr~Manag.mg_

I.v:HG+q

uJ¥\i/
Company
Secretary



11.Cash And Cash Equivalents

Particulars

Asat Asat

31st March, 2026 31st March, 2025
Rs Rs

(i)  Balances with Banks ;
1.68 0.79Petty cash

2751.87293525.67 1430.54273360.02ln Current Account

(ii)   Bank Deposits

(a)   Up to 12 Months Maturity :

(b)   More than  12 Months maturity 40867.07 54532.71

Total 337146.29 329324.06

12.Ot  er Current Assets

Particulars

Asat Asat
31st March, 2026 31st March, 2025

Rs Rs

Interest ReceivableRecoverablefromGovt Agencies 8995.162385.64 2796.482122.81

TDS Receivable

Advance Tax 2000.00 2400.00

lT Refund  Receivable (FY 24-25) 90.51 0.00

Total 13471.31 7319.29

13  Contingent Liabilities And Commitments

Particulars

Asat Asat
31st March, 2026 31st March, 2025

Rs Rs

claims against the company not Acknowladged as debts

102150.92 102150.92

a. Tamilnadu  Newsprint & Papers Ltd

b. Income Tax Relating to the assment yers in Appeals

c. Interest Tax Appels filed by the IT Department against

the Tribunal Order.

Tota 102150.92 102150.92

al.       hhezDirL

Manag,ng       3tryq`<"anc'a/°enz%                                                          giv

trLuck#PRA     Director     %64*„,de,awb*€                               s:Sy



^Lote No.8 froperti/, Plarrt & Eqiiipinent and Intangible assets
As per Schedule VI Of the Comp3nles Act 1956 ( SLM )

P3rdulrs
Gres But Accumulded beFireciation len Bkrd

ASa,

AddFdeus
Dedutt]ong/ Asat Up® on openlng On |'p t® Jfty atr Asa,

Oi|OA|zas Ad|ustrenrts ¥tlust"f' 01/a./Z025 Balance Addidons rNoisnkNts yllcol"f' 31/03/2025
Office Equipment 7.27 0.00 a.00 7.27 7.18 0.00 0.00 7.18 0.09 0.09
Furniture & Fittings 35.79 0.00 0.00 35.79 35.79 0.00 0.00 35.79 0.00 0.00
Computers 67.90 47.50 0.00 115.40 56.57 2.562j60.cO 9.03 68.16 47.24 11.33
Total Of (A)8:Assetsgben on LeasePlant&Machinery 110.963126.39 47.500.00 a.cO0.00 158.463126.39 99.533126.39 9.03a.00 111.u3126.39 47.340.00 11.430.00

Total Of 0' 3126.39 0.00 0.00 3126.39 3d6.39 a.00 Sue.39 0.00 0.00

Total  Of  A+a 3297.3S a7.50 0.Ire 3284Ars 3225.92 2.56 9.03 3237.51 47.34 11.43
Previous Year 3223J15 a.aol                         a.co 32Z3.85 I              322336 0.Ire 3225.93 11.43|                     0.49

(i) The suit flled against M/s. Incab Industries Ltd in Delhi High Court, for realization Of lease  refutals  since October 1992  alTrouuting  to Rs.45.29 lacs, is pending for appointment of the third
arbitrator` ln the mean time M/s lncab Industries Ltd.plbmrm a proposal before  the Board  for  lndiistrial and Financial Reeomstniction (8lFR]. The Company  (ABFSL)  filed  a petition before
the Board  [BIFR]  who  has  permitted  the Company  (ABFsl) totake possession Of the leased  madiinery `Am lncab lndustnes Ltd. But the v.orkers Linion has protested  to  take the machinery
with a  plea  that  some interesed parties 3Te negot)atin8 for takeover Of lncab Industries ltd. The final Rehabilitation  Scheme (Drs) Submitted dy  M/§ Tata Steel  ltd urider consideration dy
the BIFR. The Board during the year 2013 revie`^red the position of recovery of lease rentals dues from the lncab lr`dustries ltd and found that the reco\/ery chances are remote and decided to
write off as bad debt and accordingly written off.

(ii)  As the carrying cost of the machinery is Rs.1/-on 31.03.2025 and  is much below the valued cost, there is no impaiment loss on tt`e macliinery.

On 6th September 2022, a Board Meeting `^/as convened and in the Board Meeting the matter `ras disc`issed in length. The Boal.d has opined not to proceed further in the matter based on the
fo„owing :

-The lease Finance was extended to M/s lnc3b Industries ltd was in the year 1991.
-The Company M/s lncab Industries Ltd declared lockout Of its factory in the year 1992 itself.  There vras no commercial producti.on.
- Our company has financed for purchase Of machii`ery and we are umsecured cred-rtors to the company.  1tie value of the machinery also may be meagre.
-As the recovery chances are remote, our company has written off the liability Of Rs. 45.29 lacs in our books in the year 2013.
-M/s lncab Industries ltd is jn the final stage Of resolution.  The Resolution Professior`al (RP) did not admit the claim submitted by us on the ground that the Resolution Plan has been approved

by COC and the same is pending for approval before the Hon'ble NCLT, Kalkata.  If we choose to file a petition / lA challenging the same, the chances of admission of our claim are remote.
• Though recovery chances are bleak, vve would have to pay huge amounts to the Ad`rocate as professional fee for filing of application before NCLT.
-Sol, SAM Branch - 1, Kolkata vide their letter No. SAMB/BR/461 dated 23,08.2022 informed that the captioned account `.res closed in their books.
c We have searched for Lcage Agreernerrt made `ckh M/9 lncab lndLtities ltd and other relevant papers to be filed before NCLT, Kolkata if we file an LA to substandace our clein.  But no such
important documents `A/ere traced oiit during the search.
I ln the Board Meeting conducted on 27th Dceember, 2022, Board has permitted to close the file.
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10.InventoJtes

Particulars

Asa' Asat

31st March, 2026 31st March, 2025

F's Rs

(a) Aggregate amount of quoted share -Valued at Cost or Market 749.06195.46 957.60195.46
value whichever is less

(b) Aggregate amount of unquoted stiares -Valued at Rupee one

944.52 1153.06

Seggregation  between quoted and  unquoted share is made on  BSE / NSE Bulletin for the Business transacted

on 31.03.2019. Further the shares are classified as unquoted,  if such shares are not traded during three

months period before 31.03.2019.

Quantity wise

OpeningStock OpeningStock Purchases/Additioi`s Purchase/Returns/Deletions Sales Closing Stock Closing Stock

01 04.2025 01.04.20Z5 31.03.2026 31.03.20Z6

Qty. Rs. Qty. Rs,

Equity Shares fu y paid  up 216790 1153.06 216,790 944.521153.06

Previous Year's 8ures 216790 1139.23 216,790

Qyde'€o

A. Shares  which are in pl`ysical form:

anYrY

Name of the Scrip / Equity Shares Quantity
Orlglnal CostRs

original Cost

Mkt. Rate31.03.2026 Mkt. Value31.03.2026 Cost oi Mkt. Valuewhich-everlsless

Rs Rs 31.03.2026 Rs

Adhunik Synthetics Ltd 3,000 50.00 150,000 1 3,000 3,000

Akhil Ceramics Ltd. 5,000 28.75 143,750 1 5,000 5,000

Arlabs  Ltd. 5,000 1SO.00 750,000 1 5,000 5,000

Aryan  Finefab Ltd. 11,400 56.25 641,250 1 11`400336,600 11,400336,600

Bhishma  Realty Ltd. 3 1.00 3 1

Capricon  Bealty  Ltd. 3 1.00 3 1

Cepham Organics Ltd. 6,600 40.00 264,000 1

Dhar Cement Ltd. 20,300 100.00 2,030,000 1 20,300 20,300

Electra  (India)  Ltd. 3,300 37.50 123,750 1 3,300 3,300

Gujarat Telephone Cables Ltd. (Sent 46,850 28.75 1,352,688 1 46,850 46,850

Hms Industries Ltd. 4,600 87.50 402,500 1 4,600 4,600

lndu  Gulf Industries Ltd 4,850 130.00 630,500 1 4,850 4,850

Kunal  Engineering Co.  Ltd. 450 170.00 76,500 1 450 450

Niranjan  Piramal Textile  Mills Ltd 8,333 1.00 8,333 1 8,333 8,333

Nova Electro Magnetics Ltd. 55,400 51.25 2,839,250 1 55,400 55,400

Prestige Foods Ltd. 2,700 145.00 391,500 1 2,700 2,700

Prestige Hm-Poly Containers Ltd. 5,000 42.50 212,500 1 5,000 5,000

Pyarelal Textile  Ltd. 8,333 1.00 8'333 1 8,333 8,333

Rampur Fertilizers  Ltd. 240 80.00 19,200 1 240 240

Shri  lshar Alloy Steels ltd. 2,000 67.50 135,000 1 2,000 2,000

Sipani Auto Mobiles Ltd.TotalofA 2,100 50.00 105,000 1 2,loo 2,100

195,462 10,Z84,OcO 195,46Z 195,462

a. Shares  which are in demateilalized form as on 31.03.20Z5

Ashnoor Textile  M.Ills Ltd.BalrampurChin.IMillsLtdTotalofa 21,280 89.29 1,goo,000 35 749,056 749,056

48 0.00 557 26,734 0

Z1,328 1,goo,000 775,790971,Z5Z 749,056

Total of A and 8 216 790 12,184,OcO 944,518

a  o§urrentFinancialyear,therearenosharetransactlojs      .           I                ,#7fr

+
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13: Contingent Liabllitles And Commitments
INCOME TAX :

a)IncomeTax:TheCompanyhadfiledlricomeTaxappealsbeforetheHon'blemghCourtofTelanganafortheAssessmentYears(Ay)1993-94to1997-98and1999roo.The

status of the appeals is as follows:

(i)AHtheappealsfiledbeforetheHighCourtofTelanganaagainsttheorderspassedbytheITAT,Hyderabad.AllsuchappealshavebeendismissedbytheHon'bleHigh
Court. Subsequently, the Company has filed review petitions.

c)ForAY2008Jm,AY2011-12,AY2012-13,AY13-14andAY2014-15RectificationorderspassedbythedepartmentinFeb-2024,Howeverrefundlsnotyetreceived.

Other matters :
1. Ir`terest on Inter Corporate Deposits A/c M/s. Kudremukh Iron Ore Co Ltd.  The dispute between the Company (ABFsl) and M/s. Kudremukh Iron Ore Co Ltd  [KIOCL| was

settledduringtheyear2003-04.However,KIOCLhasreservedrighttoclaimonpro-ratabasisalongwithotherPSU'sincaseofsurplusarisingaftermeetingallliabil'ities,for

the interest from the date of maturity a( Inter Corporate Deposits up to the date of payment.

2)TheCompany(ABFSL)repaldin1997thetotallnterCorporateDepositsotRs.4.00Croreplacedin1992byM/sMishraDhatuNigamLtd(MIDHANl)wlthinterestuptothe

contracted date.   MIDHANl acknowledged the receipt as full and final settlement in  1997.   However, MIDHANI, subsequently, has made a claim for interest after the contracted

date.   On refusal by the Company (ABFSL) to acknowledge or pay the interest, MIDHANl has approached the Committee on Disputes (COD) who directed the MIDHANl to

PermanentMachineryofArbitration(PMA)wlthwhomthematterlspending.TheCompany(ABFSL)haslegalopinionsayingthattheclalmofMIDHANlisnotsustainableand

hence no provision has been made.

3)Duringtheyear1994,theCompany(ABFSL)hasp@idtheamountsofICD153&15StoDelhiFinanc.ialCorporationtotheextentofprincipalsumofRs.100lacseach,withan

agreementdt.28/9/1994thatthecontractedinterestuptoduedateshallbepaidafterpayingthePrincipalandlnterestamountoflcDtoallotherPSU`s.Therewasaclaim
for interest of Rs.7,08,000/-for the contracted period and the Company (ABFSL) has paid the same on 9/08/2004.   However Delhi F`inancial Corporation has reserved the right

to claim on prorata basis along with other PSUs in case of surplus arising after meeting all liabilities, for the interest from the date of maturity of lcD's to date of payment.

4) Dispute in the Industrial Tribunal, Hyderabad : An application under the I D Act 1947 was filed and the same was registered as LCID 17/2011. Further an industrial dlspute

between the workman and the management of Erstwhile Andhra Bank have been referred to the lnclustrial Tribunal Cum Labour Court, Hyderabad for adjudication u/s (1)(d)

of the I  D Act,1947 and the same was taken on file of ttle Tribunal and registered as I D No 14/2012. This indicates that two I  Ds were registered on the same matter of claiming

the employment after leaving the company who worked on temporary basis in the company. CGIT cum Labour Court, Hyderabad. granted permission to the petitioner to
withdraw the present lcNo.17/2011 with liberty to proseciite lD No.14/2012 ono1-04-2015.LCNol7/2011 is dismissed,lt was informed by the Dealing Counsel that lD 14/2012

was dismissed on 11.06.2024 by the CGIT-Cum-Labour Court,  Hyderabad.

Note No.14
a)    No dividend has been proposed to be distributed to the equity shareholders for the year (previous year Nil)

b)  The Company has not issued any securitie.is during the year for any spe.clfic purpose   (previous year Nil)
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15. Revenue From Operations

Particulars
31-03-2026 31-03-2025

Rs Rs

a) Interest Income
23859.7824.15 21228.0616.93

(i) On  Bank Deposits
b) Dividend Income

From domestic companies
23883.93 21244.99

16.Employee Benefits Expenses

Particulars
31-03-2026 31-03-2025

Rs Rs

Salaries   & AIIowances 1859.22 1736.71

Contribution to  PF And  Esl 0.00 0.00

Staff welfa re expenses 0.00 0.00

1859.22 1736.71

170th     Ex  enses

Particulars
31-03-2026 31-03-2025

aQ®`

Rs Rs

(i) Payments To Auditor
25.00 25.00Statutory Audit Fee
25.00 25.00Tax Audit Fee

(ii) Office  Rent 156.96 144.00

740.00 910.00
(iii)  Director Sitting Fee

(iv) Professional Charges 2046.30 666.89

44.97 0.00
(iv)  Filing Fee

30.09 16.13
(v)  Printing & Stationery

(vi) Postage & Telephone Charges 15.44 13.71

26.28 87.64
(vii)  Miscellaneous expenses

480.05 101.60
(viii) Travelling expense

33.73 0.00
(ix) Boarding & Lodging expenses

(x) Interest on Income Tax 16.55 0.00

17.93 0.00
(xi) Office Expenses                                                        ,

36S8.29 1989.97
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Note No.8 Propert`/, Plant a Equlpment and lnt@ngible assets
As per Schedule Vl of the Companies Act 1956 ( SLM )

particulars

Gross Block Accumulated Depreclatloli NetAsat€^lco12m:£ Block Asat31/03/2025

Asat
d

Deductions/Adjsthents Asat31/03/2026 UptoOuioAnou5 on openlngBalance OnAdditions uptosiice|ziNI6

Office Equi pmentFurniture&Fittings

01/04/2025|.2:J35.79 Ad   it'Ol,s0.000.00 u              0.000.00
7.2735.79 7.1835.79 a.000.00 0.000.00 7.1835.79 0.090.004724 0.090.001133

ComputersTotalof(A)a:Assetsgiven oii leaseI&Mh` 67.90110.96312639 47.5047.500.00 0.00a.000.00 115.40158,463126.39 56.S799.533126.39 2.56Z.560.00 9.039.030.00 68.16111.123126.39
47.340.00 11.430.00

pant          ac   ineryTotalOf(a)
3126.39 0.00 0.00 3126.39 3126.39 0.00 3126.393237.S1 a.004734 a.0011.43

fB 3237.35322385 47.50 0.00 3284.85 3225.92 2.56 9,03
Total  o    A+PreviousVeal.

000 000 I                  3223.85 32Z3.36 a.00 I 3225.93 I                     11.43 I                      a.49

(i)ThesuitfiledagainstM/s.IncablndustriesLtdinDelhiH.IghCourt,forrealizationofleaserentalssinceOctober1992amountingtoRs.45.29lacs,ispendingforappointmentofthethird
arbitrator.  In the mean tlme M/s lncab Industries Ltd.,submltted a proposal before  the Board  for   Industrial and I:inancial  Reconstriiction  |BIFR]. The Company   (ABFsl)  filed   a petition before

theBoard|BIFR|whohaspermittedtheCompany(ABFSL)totakepossess.ionoftheleasedmachinerywithlncablndustriesLtd.Buttheworkersunionhasprotestedtotakethemachinery
withapleathatsomeinterestedpartiesarenegotiatingfortakeoveroflni:ablndustriesltd.ThefinalRehabilitationScheme(DRS)submittedbyM/sTataSteelltdunderconsiderationby

theBIFR.TheBoardduringtheyear2013reviewedthepositionOfrecoveryOfleaserentalsduesfromthelncablndustrlesltdandfoundthattherecaverychancesareremoteanddecidedto

write off as bad debt and accordingly written off.

(ii)AsthecarryingcostOfthemachineryisfts.1/-on31.03.2025andismuchbelowthevaluedcost,there.isnoimpairmentlossonthemachinery.

On6thSeptember2022,aBoardMeetlngwasconvenedandintheBoardMeetingthematterwasdiscussedinlength.TheBoardhasopinednottoproceedfurtherlnthematterbasedonthe
fo„owir,8 :

• The Lease Finance was extended to M/s lncab Industries Ltd was in the year 1991.

-TheCompanyM/slncablndustriesltddeclaredlockcoutofitsfactorylntheyear1992itself.Therewasnocommercialproduction.

•Ourcompanyhasfinancedforpurchaseofmachineryandweareunsecuredcred.itorstothecompany.Thevalueofthemachineryalsomaybemeagre.
-As the recovery chances are remote, our company has written off the `iability of fts. 45.29 Iacs in our books in the year 2013.

•M/slncablndustriesLtdlsintheflnalstageOfresolution.TheResolutionProtessional(RP)didnctadmittheclaimsubm.ittedbyusonthegroundthattheResolutionPlanhasbeenapproved

byCOCandthesameispendlngforapprovalbeforetheHon'bleNCLT,Kolkata.Ifvtechoosetofileapetition/IAchallengingthesame,thechancesOfadmi5sionOfourclaim@rereniote.
-Thoughrecoverychancesarebleak,wewouldhavetopayhugeamountstotheAdvocateasprofessionalfeeforfilingofapplicationbeforeNCLT.
-SBl,SAMBranch-1,KolkatavidetheirLetterNo.SAMB/BR/461dated23.08.2022informedthatthecaptionedaccountwascJasedlntheirbooks.

•WehavesearchedforLeageAgreementmadewithM/slncablndustriesLtdandotherrelevar`lpaperstobefiledbeforeNCIT,KolkataifwefileanIAtasubstantiateourclaim.Butnosuch

important documents were traced out during the search.
• ln the Board Meeting conducted on 27th  December, 2022,  Board has permitted to close ,the file.•  `,,.ulJ#f:rf
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The staff working in the company are on deputation from Union Bank of India (Erstwhile Andhra Bank)
and they are eligible for Employee Benefits as per the Service Regulations of Union Bank of India from
time to time and the same is being paid / reimbursed to Union Bank Of India (Erstwhile Andhra Bank).

18.EPS

Particulars 31®3-2026 31-03-2025
Rs Rs

(i) BASIC & DILUTED : Earnings I)er Equity Share

13721.12 12729.98

Calculation of EPS :
A : Net Profit

8 : Weighted Average Number of Equity Shares 5000.00 5000.00
BASIC & DILUTED Earnings per Equity Share ( A / 8 ) 2.74 2.55

b) The Company (ABFSL) has informed Reserve Bank on 09.01.2008 about disposal of the Financial Assets and
requested to treat the Company (ABFSL) as Non-Banking Non-Financial  Institution. Reserve Bank of India replied

on 05.12.2008 that  it has taken the contents mentioned therein on record.

19.Orher Information

a) By virtue of the notification of Govt. of India announcing Amalgamation Scheme of Andhra Bank, Corporation
Bank into Union Bank of India, the shareholding of erstwhile Andhra Bank in ABFSL as on 31.03.2020 will be

deemed to be the shareholding of Union Bank of India w.e.f. 01.04.2020 without any further Act, deed, consent or
instrument for transfer of the same.

b) Our Company is not having any deposits with the Hon'ble Courts.

c) Information with regard to the matters in the other clauses of  Schedule 111 to the Companies Act, 2013 to the
extent they are either NIL or not applicable to the Company.

d) The figures of the previous year have been regrouped/reclassified/rearranged wherever necessary to confirm
the Current Year's presentation.
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Sub note  9:  LONG  TERM LOANS AND ADVANCES

Details Of advance Income Tax & TDS Details Year Wise
FinancialYear RelevantActYear 3103-2026 3103-2025

Advance Tax TDS Advance Tax TDS

1994-95 1995-96 28311.82 0.00 28311.82 o.oo
1995-96 1996-97 43581.30 0.00 43581.30 0.00
1996-97 1997-98 30257.80 819.51 30257.80 819.51
1999-00 200001 0.00 15.23 0.cO 15.23

200708 2008ee 3900.00 1342.71 3900.cO 1342.71
2007-08 2oo8rog 6.80 0.00 6.80 0.00
2008-09 2cO9-10 0.cO 106.84 0.00 106.84
2009-10 2010-11 1.08 0.00 1.08 0.00
2011-12 2012-13 109cO.00 1467.65 10900.00 1467.65
2011-12 2012-13 382.20 0.00 382.20 0.00
2012-13 2013-14 108.18 0.00 108.18 0.00
2013-14 2014-15 120.51 0.00 120.51 0.00
2019-20 2020-21 1882.17 1641.76 1882.17 1641.76

2020-21 2021-22 9468.99 1190.72 9468.99 1190.72
2021-22 2022-23 1915.00 1425.74 1915.00 1425.74
2022-23 2023-24 1920.00 1479.75 1920.00 1479.75

132755.85 9489.91 132755.85 9489.91



NOTE No: 1: -BASIS OF PREPARATION

The   Company    maintains    its   accounts   on    accrual    basis   following   the    historical    cost

convention  in  accordance  with  generally  accepted  accounting  principles  ("GAAP")  and  in

compliance  with     provisions  of the  Companies Act,  2013  and  the Accounting Standards  as

specified    in    the    Companies    (Accounting   Standard)    Rules    prescribed    by   the    Central

Government.

The   preparation   of   financial   statements   in   conformity   with   GAAP   requires   that   the

management  of the  Company  makes  estimates  and  assumptions  that  affect  the  reported

amounts  of  income  and   expenses  of  the   period,  the   reported   balances  of  assets  and

liabilities  and  the  disclosures  relating to  contingent  liabilities  as  of the  date  of the financial

statements.

NOTE No: 2: SIGNIFICANT ACCOUNTING  POLICIES

A.  LEASE:   NIL

a.  HIRE PURCHASE:  NIL

C.  INVESTMENT BUSINESS:  NIL

D.  INTEREST:

Interest on Investments: -

a.    Interests on fixed deposits have been recognized on accrual basis.

b.    Interest on  securities and  dividend  on  shares are  not recognized  until the  claims and

counter claims if any, pending on such securities are cleared.

c.    Dividend  Income on Shares is  recognized  when the owner's right to  receive  payment

is established.

E. STOcl{ IN TRADE: -ln case of Stock of shares of unquoted shares are valued at Re.1/-with

a  view  to  have  control  and  accountability  and  in  case  of  quoted  shares  are  valued  with

market price as at 31.03.2026 and the difference between the balance as at 31St March 2026

and balance as at the beginning of the year recognized as profit/loss.

F.  FIXED ASSETS: -All fixed assets are valued at

at  Rs.1.
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G.  DEPRECIATION: -

1.   Assets for own use: -Depreciation on  Property, Plant and  Equipment is provided on

the  Straight  Line  Method  (SLM)  over  the  useful  lives  of  the  assets  as  prescribed

under Schedule 11 of the Companies Act, 2013.

2.   Assets  leased  out:  -  The  residual  value  of  machinery  under  lease  to  M/S   Incab

Industries  Ltd  is  valued  at  Rs.1/-no  depreciation  has  been  provided  on  the  Assets

Leased out.

H. Miscellaneous Expenses to the extent not written off: -NIL

I.  Foreign  Currency Transactions:  -The  company  has  not carried  out  any foreign  currency

transactions during the year 25-26.

J. Provisions and Contingent liabilities: -Provisions are recognized when the Company has a

present obligation  as a  result of past events and  it is  probable that an  outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be made.

Provisions  are   not  discounted  to  its   present  value   and   are  determined   based   on   best

estimate required to settle the obligation  at the  balance sheet date. These are  reviewed  at

each balance sheet date and adj.usted to reflect the current best estimate.

All  material  known  liabilities  are  provided  for  and  liabilities  which  are  material  and  whose

future  outcome  cannot  be  ascertained  with  reasonable  certainly are  treated  as contingent

and disclosed by way of notes to accounts.

K.  Taxes on  income:  -Current tax  is the  amount of tax  payable  on  the taxable  income for

the  year after taking  into  consideration  the  benefits /  disallowances  admissible  under the

provisions of the    Income Tax Act 1961.

L.  Deferred  Tax:  -  Deferred  Tax  is  accounted  for  by  computing  the  tax  effect  of  timing

difference, subject to the consideration of prudence in respect of deferred tax assets, which

arise  during  the  year  and   reverse  in   subsequent   periods.   Deferred   lax   is   measured  at

substantively   enacted   tax   rates   by   the   Balance   Sheet   date.   As   there   are   no   timing

differences, the Company has not been provide eferred during the financial year.



Name of individual Designation

Suresh Chandra Teli Director

Bhaskara  Rao Kare Director

Ramya Gayar Managing Director

Krishnan  Parameswaran Nominee Director

Ruchi  Rangari Company Secretary

Satyam  Palugula Nominee Director

M  Ravindra  Babu Nominee Director

Name Amount Relation Nature of Transaction

Union  Bank of India(ErstwhileAndhraBank') 2,38,59,783 Holding Company Interest income on FD

Union  Bank of India(ErstwhileAndhraBank') 1,56,960 Holding Company Rent

Ramya Gayar 18,59,223 Managing Director Salary

Suresh Chandra Teli 90,000 Director Director Sitting Fee

Bhaskara  Rao Kare 1,40,000 Director Director Sitting Fee

P  Krishnan 2,40,000 Nominee Director Director Sitting Fee

M  Ravindra  Babu 1,50,000 Nominee Director Director Sitting Fee

Mr. Satyam  Palugula 1,20,000 Nominee Director Director Sitting Fee

Particulars 2025-26 Z024-25

\CorSec

Statutory Audit Fee 25,000 25,000

Tax Audit Fee 25,000 25,000

Total 50,000 50,000
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0.  Operating  Cycle:  -  Based  on  the  nature  of activities  of the  Company  and  normal  time

between   acquisition   of  assets   and   their   realization   of  cash   and   cash   equivalent,   the

company has determined  operating cycle as  12  months for the purpose of classifications of

its assets and  liabilities as non-current and current.

I:or L N P & CO

Chartered Accountants

Firm Registration No.008918S
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nkata Rao Paladugu

Partner
Membership No.230081

place : Hyderabad

Date: 10.04.2026

Managing Director

Din No.10371360

Babu Mikkili

Nominee Director

Company Secretary

Nominee Director

Din No. 11340167
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Nominee Director

Din No. 10594115



Annexure 1 - Details of Related Party Transactions:

Name of the Subsidiary/JV Company: Andhra Bank Financial Services Ltd

Particulars Balance Sheet items Income a Expenditure Account
as on 31/03/2026 items for the period ended31/03/2026

1 Current Account Bat.  Held withUnionBankoflndia@ 27,51,875 NA

2 Investments held with Union BankofIndiawithnature@ 33,43,92,731 NA

3 Interest earned on  InvestmentsheldwithUnionBankoflndia@ NA 2,38,59,783

4 I nterest receivable onInvestmentsheldwith Union Bankoflndia@
89,95,161 NA

5 Borrowings from Union Bank ofIndiawithnature@ Nil NA

6 Interest paid on suchborrowings@ NA Nil

7 Interest payable on suchborrowings@ Nil NA

8 Amt.  paid by Subsidiary Co.  (toUBl)debitingexpenditurea/c(MentionnameofA/caamt.)

NA
1.Director Sitting Fee-7,40,000/-2.Rent-1,56,960/-

(other than interest mentionedabove) 3.MD Salary-18,59,223  /-

9 Amt.  received  by Subsidiary Co.(fromUBl)Creditingincomea/c(Mentionnameofa/caamt.)(otherthaninterestmentionedabove)

NA

10 Any other amt.  receivable fromUnionBankofIndia(Givefulldetailsofeachitem)
NA NA

11 Any other amt.  payable to UnionBankofIndia(Givefulldetailsofeachitem)
NA NA

Note:

1.    With  referenee  to  above  items  also  give  additional  details  like  name  of  the  vertical  of
union Bank of India dealing with and Contact person number.

2.    With reference to above Point No  10, Confirm whether the amount receivable is accepted
by Union Bank of India.

3.    All Balance Sheet Items give Cumulative figures and profit and loss items give current year
figures.

4.   TdrReconciliation of Balances vis-a-vis Bank statementl  or any other supporting document to
be produced.

5.    Please also provide working documents of Related Party Transactions.
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