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HEIGAT Madam / HAGIET Sir,

Subject: Submission of Newspaper Advertisement- Reviewed Financial Results (Standalone
and Consolidated) of the Bank for the Quarter/Nine months ended on December 31,
2022.

We hereby submit copies of the newspaper advertisement of Reviewed Financial Results (Standalone
and Consolidated) of the Bank for the Quarter ended on December 31, 2022 in following newspapers
on January 21, 2023:

Particulars Newspaper Language | Editions

Financial Results (Standalone and Business Standard English All

Consolidated) of the Bank for the The Economic Times | English All

Quarter ended on December 31, 2022 Financial Express English Mumbai
Business Line English Chennai
The Free Press Journal | English All
Business Standard Hindi All
Navshakti Marathi Mumbai

The same is also made available on the website of the Bank www.unionbankofindia.co.in.

This is in compliance with Regulation 47(1)(d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Thanking you.

HaET Yours faithfully,
Digitally signed b
Santanu Santanu Kumar Dash
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Sensex 60,621.8 V¥ 236.7 )

Nifty 18,0217 'V 80.2

Nifty Futures* 18,055.8 A 28.1 WORI‘D P8

Dollar 3811 T81.L4**

NETFLIX CO-FOUNDER HASTINGS
Brent crude ($/bbl) 85.81t# 85.8**

Gold (10 gm)### 756,82.0 A  3379.0 STE PS DOWN AS CEO

*(January) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
H#H# Market rate exclusive of VAT; Source: IBJA
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ECONOMY & PUBLIC AFFAIRS P7

US-CHINADECOUPLINGTO
BENEFITINDIA: ADANI

-

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI (ALSO PRINTED IN BHOPAL), NEW DELHI AND PUNE

BOMBAY HCSETS ASIDE
YES' £8,000-CRATI
BOND WRITE-OFF

The Bombay High Court on Friday set
aside YES Bank's erstwhile
administrator's decision to write

off additional tier1(AT1) bonds worth
overx8,000 crore held by
bondholders and retail investors. The
court, however, stayed the order for
sixweeks, which the bank will likely
use to approach the Supreme Courton
thisissue. A

(OMPANIES.P3 .
Centre issues norms to rein

Reliance (3 profit slips
5% but tops estimate

Crude price volatility
weighs on PAT;
board clears raising
320K crvia NCDs

VIVEAT SUSAN PINTO
Mumbai, 20 January

: . .- ukesh  Ambani-led
in social media influencers B
The Centre on Friday issued guidelines for (RIL) on  Friday

social-media influencers, including
celebrities and virtual avatars, for disclosing

reported a consoli-
dated net profit of ¥15,792 crore for

RiL: REPORT CARD .

e

“Thank you for working so
‘hard’: Google cuts 12K jobs

MARK BERGEN, JULIA LOVE & DAVEY ALBA
20January

(O THESEARE IMPORTANT

cooel Albhabet Ine. said it vl MOMENTS TO SHARPEN
ogle parert Alphabet Inc.said itwill R FQ(US, REENGINEER
t about 12,000 jobs, than 6 |
ggn’? o?lilts global L?loikgggz be?crémli):é OUR COST BASE, AND
the latest tech giant to retrench after DIRECTOURTALENTAND
years of abun@ant grovyth and hiring. CAPITALTO OUR HIGHEST
s IO | RO ©
. Executive Officer Sundar Pichai told =~ Sundar Pichai

i employees in an email on Friday, writing
. that he takes “full responsibility for the
decisions that led us here.”
Shares of Alphabet gained 4.3 per
cent in New York on Friday morning.
With the layoffs, Google joins a host
of other tech giants that have drastically

CEO, Alphabet o
& Google / - . g
e

NO NEW YEAR JOY _phas

Layoffs by major US firms in Jan so far

the promotional content of the products or the quarter ended December 31, (onsolidated (in¥ cr) Change % scaled back operations amid a faltering Amazon Jan5 18,000
services they endorse and their material 2022 (Q3FY23). This was down Q3FY22 Q2FY23 Q3FY23 QoQ YoY global economy and soaring inflation. ~Alphabet Jan20 12,000 Goldman Sachs Jan 11 T200
connections with those. Thisis in accordance nearly 15 per cent year-on-year (YoY) Revenue 185,027 230,055 217,164 -5.6 W 174 . BLOOMBERG Turn to Page 6> ) Jan1l 200 . !
with the Consumer Protection Act, 2019, from 18,549 crore, but a tad ahead  (tharincome ~ 4.067 3514 3147 -10.4 -22. . . Wayfair Jan 20 1,750
which provides the framework for protecting of expectations. ! ! ! : -i ks GOOGLE PLAY STORE POLICIES: CCI Microsoft Jan18 10,000 | coinbase Jan10 950
p : , EBITDA 33,886 34,663 38,460 11.0 1 13.5 ] : ; e mad
consumers against unfairtrade practices and A poll of brokerages by 0 ‘ d ; FILES CAVEAT BEFORE SC p3)  Salesforce Jani 8,000 !Source: Companies; media reports
misleading advertisements. Bloomberg had pegged net profitat  PBT 22,391 20,379 23,072 13.2 | | 3.0 ]
15,611 crore for Q3, implying that Net profit 18,549 13,656 15,792 15.6 [ -14.9 I
analysts factored in a drop in the S e 1 ff 3 8 O CE O d b
bottom-line. This was due to volatil- - g3y da10ne (in ¥ cr) (hange % § VV lggy ays O s u S
0 N ity in global crude prices during the 322 02FY23  03FY23 Yoy
October-December period, said sec- 0 0 Q QoQ ; o ° o 3 ° 9
SATURDAY tor experts. Revenue 111,152 137,550 125987 -8.4 W  13.31H over- lrlng a poor ]u gem ent
SPECIALS Moreover, interest and deprecia- Otherincome 3,443 3,335 2,579 -22.7 -251
Eiorll< expenses iumpted ats %IL udntdif'r- EBITDA 17,338 15,322 17,613 15.0 1.6 1 ARVAMAN GUPTA “This has b
WEEKEND RUMINATIONS ook expansion in its retail and tele- - is has been an
0oy o com businesses. Additionally, other PET 12,440 BCHEE) BESE 19.8 - 5.1 =] New Delhi, 20 January extremely difficult ~ WIPRO FIRES 452 FRESHERS
CheXIt, Inpa rts income fell by 22.2 per cent to 33,147 Netprofit 10,167 6915 8373 21.1 -17.6 —_— decision taken after  Wiprohasterminated 452 freshers on the
., ) L . crore in Q3FY23, from 34,047 crorea  Source: Company Compiled by BS Research Bureau Swiggy has laid off 380 exploring all options,  grounds of performance. “We had to let go of
Asia ;fthfee most industrialised countries year ago, and income tax for the employees from its and I'm extremely 452freshersafterthey performed poorlyin
are offering incentives to move their quarter increased by 12.3 per cent i » MUKESH AMBANI workforce of 6,000, sorry to all of you for  assessments repeatedly, even after
companies outof China. A European surve ! 4
f %23 toffi . pean deri y YoY to 5,266 crore, from 34,688 EPREVENUE i RANKS2ND ON i citing challenging having to go through  training," a spokesperson said. The firm said
ouns percc;n 0 Crllltmsv;eﬁconﬂ f”ng crore. It is noteworthy that RIL ) RELIANCE RETAIL : RISE PUSHES ! : macroeconomic con- with this,” Sriharsha  evaluationindudesassessmentsto align
n?oglrlliawa); :qu_ Intath u q ?r n|1t05 reported an .exceptional income of PROFIT RISES 6.2% YOY i JIO'S PROFIT ditions ) and a Majety, swiggy’s CEQ, employee;w!ththe busingssobjectives_of
glf[) a Jl[.rmst, 'gh!a s nToN NIN:NE a.l: or 32,836 crore in the year-ago quartet. 1072400 R 7028% : GUARDIANSHIP . slowdowningrowthof wrote in an email  theorganisationand requirementsof clients.
alternativetothina. Writes Turn to Page 6 » ' i + INDEX2023 i its  food delivery toemployees. SHIVANI SHINDE
¢ business. Turn to Page 6 »

NATIONAL INTEREST
Leave Pak to Pak

Pakistan desperately needs breathing space
and financial generosity, butIndia should

notindulge it. SHEKHAR GUPTA writes 9

10A forms panel to probe
wrestlers' allegations

The Indian OlympicAssociation (I0A) on
Friday formed a seven-member committee,
includingM CMary Kom and Yogeshwar Dutt,
to probe the allegations of sexual
harassment against Wrestling Federation of
India president Brij Bhushan Sharan Singh by
top grapplers.

CO.MPANIES P2 .
Videocon's Dhoot gets bail,
HCsays arrest was “casual’

DGCA ACTS ON URINATION FIASCO

AirIndiafinedX30lakh;
pilot grounded for 3 mths

ANEESH PHADNIS & DEEPAK PATEL
Mumbail New Delhi, 20 January

The Directorate General of
Civil Aviation (DGCA) has
fined Air India %30 lakh for vio-
lating rules while handling an
unruly incident on its New
York-Delhi flight on November
26, when ex-Wells Fargo vice-
president Shankar Mishra
allegedly urinated on a female
co-passenger.

I
.

) The Aircraft Rules, 1937, give the DGCA powers

WHY 30 LAKH FINE?

I SIS
GERRBRERE " LG

A DGCA official told
Business Standard that it is
“one of the highest fines” ever
imposed on an airline for vio-
lating rules.

In a statement, the regu-
lator on Friday said it has also
suspended the pilot-in-com-
mand of the flight (AI-102) for
three months, and imposed a
fine of X3 lakh on the airline’s
director of in-flight services for
their failure to discharge
duties.

No action has been taken
against the cabin crew as there
was no error on their part, it
has been learnt. Turn to Page 6 »

toimpose fines and penalties forviolations.
These range from%10,000-%1 crore. Regarding
the urinationincident, a¥30-lakh fine was
imposed; itisthe maximum penalty that can
be imposed on airlines forviolations of the
DGCA's civil aviation requirements

) In2022, the aviation regulator levied
financial penalties in 39 cases, amounting to
1.9 crore onvarious airlines, non-scheduled
operators, and flying training schools

Videocon Group founder Venugopal Dhoot
walked out of Mumbai's Arthur Road Jail on
Friday evening, hours after he was granted
interim bail by the Bombay High Courtina
loan fraud case. Dhoot was arrested on
December26 lastyear.

COMPANIES P2
Bajaj's e-Chetalk to roll
out in Europe by early 24

Iconicscooter brand Chetak, which has
been resurrected by Bajaj Auto in its electric
avatar, will be sold in Europe by early 2024
by Pierer Mobility (the parent company of
KTM). “It's a great product,” Stefan Pierer,
chief executive officer, Pierer Mobility said.

Over 70% of PMS plans, investment
vehicleforthewealthy, laggedin 22

Vbt 20 iy RETURNS MISS THE
o MARK IN MULTIPLE
SEGMENTS

Share of PMS schemes that
outperformed benchmark (%)

(25 schemes)

) Some of these cases were; IndiGo wrongfully
offloading a differently abled person; Air India
not paying compensation to passengers
against denial of boarding; Spiceletusinga
simulatorwith an unserviceable warning
system for pilots; Vistara's non-compliance
with route dispersal guidelines

Seven of 10 schemes, or 154 of the 212 schemes,
underperformed the market amongasegment
ofinvestment vehicles aimed at the wealthy.
Only 274 per cent of portfolio management
service (PMS) providers delivered higher
returns than their respective benchmarks,
shows an analysis by Business Standard of data
from tracker PMS Bazaar. PMS investments

Mid-cap

have aminimum ticket size ofZ50 lakh, and the Multi-cap (145 schemes)
industry manages over32.4trillion worth of

equity assets, besides an additionalX21 trillion
indebt.

Thedatalooked at212schemesacross
market segments for which information was
available for the past year.

Only around 20 per cent of mid-cap-focused
PMSschemesbeatbenchmarkreturns. The
figure was 23.4 per cent for multi-cap funds, and
24 per cent for large-cap schemes. The small-
capsegmentwasthe only one where the
majority of schemes outperformed the

Large-cap (25 schemes)
benchmark. A total of 76.5 per cent of schemes
inthe small-cap segment delivered better
returnsthan thebenchmarkindex.

Large asset managers are struggling to
generate alpha, and many may have failed in
2022because of sectoral bets thatdidn’tgo as
planned, according to Daniel GM, founder-
director atindustry-tracker PMS Bazaar.

Turn to Page 6 »

(17 schemes)

Note: Based on 212 schemes, for which
data was available for the past year.
Figures in brackets indicate total schemes
insample for a given market segment.
Source: PMS Bazaar, Business Standard
calculations

Small-cap
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Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.

| ; Gross NPA
369 hps (YoY)

RAM Advances

Global Business |
17.76% (YoY)

Gross Advances |
16.31% (YoY)

20.09% (YoY)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31* DECEMBER, 2022

STANDALONE CONSOLIDATED

Quarter ended Nine months ended Quarter ended Nine months ended |Year ended

T in lakh

PARTICULARS 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from Operations 2415368 | 19,45374 | 68,10,272 | 60,05,133 | 80,46,877 | 24,63,544| 20,23,319 | 69,31,502 | 62,40,022| 81,75,407
Net Profit / (Loss) for the period
(before Tax, Exceptional andlor | 358324 | 2,54,861| 8,24994 | 6,67,739| 857941 | 357,639| 252563| 8,23419| 656,119 856,634
Extraordinary items)
Net Profit / (Loss) for the period
before tax (after Exceptional 358,324 | 254,861 | 824994 | 6,67,739| 857,941 | 357,639 252563| 823419 656,119 856,634
and/or Extraordinary items)
Net Profit / (Loss) for the period
after tax (after Exceptional 224480 1,08540 | 565096 | 3,79,250| 523210 | 2,26,366| 1,07,740| 569,989 | 3,70,823| 526,532
and/or Extraordinary items)
Total Comprehensive Income for
the period [Comprising Profit /
(LOSS) for the period (after tax) NA NA NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (after tax)]
Paid Up Equity Share Capital 6,83475| 6,83475| 6,83475| 6,83475| 683475| 6,83475| 683475 683475 683475 683,475
Reserves (excluding
Revaluation Reserve) as shown
in Audited Balance Sheet 58,98,432 59,16,530
of the previous year
Net Worth 61,22,818 | 52,74,713 | 61,22,818 | 52,74,713 | 51,76,495 | 61,35437 | 52,82,044 | 61,35437 | 52,82,044 | 5191828
Securities Premium 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,42,281| 18,39,269 | 18,42,281 | 18,39,269 | 18,39,269
Debenture Redemption Reserve
Paid up Debt Capital/
Outstanding Debt 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500| 18,75,500 | 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500 | 18,75,500
Debt Equity Ratio 0.94 1.02 0.94 1.02 0.99 0.95 1.03 0.95 1.03 0.99
Earnings Per Share
Basic *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
Diluted *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
*NotAnnualised
NOTES: a) The above is an extract of the detailed format of Quarterly/Nine months ended Financial Results filed with the Stock Exchanges under Regulation
33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Nine months Financial Results are
available on the websites of the Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’'s website.
(www.unionbankofindia.co.in). b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and
www.bseindia.com.

For and on behalf of Board of Directors
. -Sd- -Sd- -Sd- -Sd- -Sd- i
Place : Mumbai Ramasubramanian S. Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
Date : 20.01.2023 Executive Director Executive Director Executive Director Executive Director Managing Director & CEQ
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
n @unionbankofindia , @UnionBankTweets @ UnionBankinsta @ Youlube UnionBankoflndiaUtube m @unionbankofindia
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31 >R, 2022 P W R /A8 & fov sreamRiféE i afRoms

= _ IS . 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
FINANCIAL HIGHLIGHTS (SroRamTRfErT) | (sroRaradiféi) | (SreraraifiT)| (sroradiféi)| (crRarifai) |(SrerRarasiféT) |(sroraradifai) | (Sroramifdi) | (Srramrigr)| (i )
qﬁma#f@gﬂm 24,15,368 | 19,45,374 | 68,10,272 | 60,05,133 | 80,46,877 | 24,63,544 | 20,23,319| 69,31,502 | 62,40,022| 81,75,407
Q3 VS Q2 FY 23 a2 forg e o/
(&) (aﬂ,ma?ﬂ/ 358,324 | 254,861 | 824994 | 6,67,739| 857941 | 357639 252563| 823419 6,56,119| 8,556,634
7 IRAROT e & g )
rafer o forg o gd forger
ama/ (a) (ma?ﬂ/ 358,324 | 254,861 | 82499 | 6,67,739| 857,941 | 357,639 252563| 823419 6,56,119| 856,634
7 RGN A} & 915
492% 492°/o rafey o forg o geard faet
/(1) (Wﬂeﬂ/ 2,24,480 | 1,08540| 56509 | 3,79250| 523210| 2,26,366| 1,07,740| 569989 | 3,70,823| 526,532
7 RN Fel & 915
J7afey o foTy oot e TR
Total Revenue EBIDTA PAT EPS [erafer & forg om / (31f) (= : ' : : ' ' : : ' '
% 315.10Cr v/s % 217.05Cr | ¥ 22.76Cr v/s T 13.16Cr |  11.25Cr vis % 1.90Cr 26.12 v/s % 1.03 e M I S B S S B S S B S S B S S B
(TR ueard) & Fr]
STATEMENT OF UN-AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE e 3fdct SRR gott 6,83475| 6,83,475| 6,83475| 6,83475| 6,83475| 6,83475| 6,83475| 6,83475| 6,83475| 6,83,475
QUARTER AND NINE MONTH ENDED ON 31°" DECEMBER 2022 fireet af o eI gor
o 7 gerfeft it erRfa it
o Standal ( AN ) 58,98,432 59,16,530
S. Quarter Ended on Nine Months ended on | Year ended Quarter Ended on Nine Months ended on | Year ended i
No Particulars on on fFeret =feraa 61,22,818 | 52,74,713 | 61,22,818 | 52,74,713 | 51,76,495 | 61,35437 | 52,82,044 | 61,35437 | 52,82,044 | 51,91,828
Decemb p December | December | December| March 31, | Decemb I December | December | December | March 31,
31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 2022 31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 2022 q%&%sfrﬁm 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,42,281 | 18,39,269 | 18,42,281 | 18,39,269 | 18,39,269
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |Unaudited |Unaudited | Unaudited | Unaudited | Unaudited | Audited :
1 | Total Income from operation (Net) | 31,509.56 | 21,704.55 | 27,087.20 | 78,769.58 | 79,819.91 | 1,18,467.65 | 30,244.87 | 21,044.23 | 26,048.11 | 75,076.68 | 76,894.48 | 1,13,469.09 SR Reruer Rord
2 | Net Profit/(loss) for the period -
before tax and exceptional fems 148371 | 27122 | 202256 | 292913 | 537220 | 823820 | 143641 6890 | 201535 | 250276 | 456852 | 6.867.12 YIerd K0T Gt/ e o7 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500 | 18,75,500 | 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500 | 18,75,500
3 | Net Profit/(loss) for the period 3@7@[3%
before tax after exceptionalitems | 1483.71| 271.22 | 2,022.56 | 2,929.13 | 5372.20 | 8,234.20 | 1436.41 68.90 | 2,015.35| 250276 | 456852 | 6,867.12 T 0.64 1.02 0.54 1.02 069 0.85 1.03 055 1.03 089
4 | Net Profit/(loss) for the period after 315 UfT 9RR
tax 112468 |  190.02 | 147861 | 2,188.37 | 428536 | 6,481.60 [ 1,141.30 5549 | 1550459 | 194205 | 3,847.66 | 5559.40
5 | Total Comprehensive Income for| 1,325.22 | 279.88 | 1,611.52 | 2,597.38 | 4,468.04 | 6,659.83 | 1,139.63 53.41 | 1,500.85 | 1936.19 | 3,834.94 | 5531.18 Sl *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 777
the period
6 | Equity share capital 1,838.02 | 1,838.02] 1,838.02] 183802 | 183802 | 183802 | 1,838.02| 183802 183802 183802 183802 1383802 SRIcdCs *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
(Face Value: Rs.10/- per share) g
7 | Earnings per equity share (EPS) of * 7 7
Rs.10/- each for continued and e : %) ST faramor e (et <ificd W e iaur st e 2015 & sicrid A 33 @ 52 3 gt e g fmrd / el fRrciiar aRom o foreqer vmead o ARier 21
?;?Céj:;:zuedo’]eranons 612 103 - ot - 3526 621 030 619 1057 2093 2025 e/ Al focia ool @1 Srgef greu W ie esiEel (W) f dssed  (www.nseindia.com Ud www.bseindia.com) Jelm _a'iﬁ Eal aERﬂSE
(2) Diuted 612 103 804 191 2232 3596 691 030 19 1057 2093 20.25 (wvww.un?opbankofir_ldia.co.in) RITGE| Q) Jiﬁﬁ (Qﬂ"lqesgl IR U HercIenvuT STU&Y ) ﬁﬁ?ﬂ? 2015 % R 52(4) H9u-Gs (v), (&) T () 5 Aeffa el & forg
i GaTRill (TS Ud STURTS ) ol 311a9aidh Hehc [l fehall 71T & Ud 3 www.nseindia.com % www.bseindia.com TR a1 ST A8l
*The Company operatesiits business through operating p ingour onthe basis of geographies which are India & Overseas.
*The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 20,2023 FRoTd AvSd B forg qa ITH AR
* Figures forthe corresponding previous periods have been regrouped/rearranged, wherever necessary. ol
For Shakti Pumps (India) Limited TN : G m@ ‘ freg R T frer Yo U AftrREe
Sd/- fai® : 20.01.2023 e PrfuTerd Fog® FrfuTers Fogw Frfurers Fog® ey e Ta Higeh
Place: Pithampur Din.esh Ratidar - —
Date: 20" January, 2023 Mf&%ga%gsgggfgg; I a1 $-AcT & q1eqT A 39 evAe AT F &R, S gore St / uraas ar sue
39 FH IR IH, A 7Y ) W / e o & e / A/ AR R Y 7 g
o
SHAKTI PUMPS (INDIA) LIMITED g geetrg =.: 1800 208 2244 /1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
CIN : L29120MP1995PLC009327, Regd. Office & Works: Plot No. 401, 402, 413, Industrial Area, Sector - 3, Pithampur - 454774, Dist.- Dhar (M.P.) - INDIA. Fax: +91-7292-410645 n @unionbankofindia ,@UnionBankTweets ijJ UnionBankinsta @ YouTube UnionBankofindiaUtube m @unionbankofindia
E-mail: info@shakti com hakti india.com Web: www.shakti com, Toll Free No. India: 1800 103 5555, Other Countries: +91-7292 410500
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DOUBLING PENETRATION IN 5 YRS

Insurance sector needs
250,000 cr capital per
year, says Irdai's Panda

MUMBAI, SATURDAY, JANUARY 21, 2023

ECONOMY, P2

NO FULL-TIME CEO FOR NLMC
Land monetisation

stuck, to gather pace
only after 2024 polls

INTERNATIONAL, P8

‘RIGHT TIME FOR SUCCESSION'

Netflix's Reed Hastings
gives up CEO title;
Peters named co-chief
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m IN THE NEWS

DGCA fines Air India
%30 lakh, suspends

pilot's licence

THE DGCA ON Friday
slapped a fine of

230 lakh on Air India for
failing to follow
procedure regarding the unruly
passenger on its New York-Delhi
flight. It also suspended the
licence of the pilot-in-command
for three months, reports
fe Bureau.

HC quashes Yes Bank
AT1 bonds write-off

THE BOMBAY HIGH
- Court on Friday set
A8/ aside the Yes Bank
administrator's order
to write down AT-1 bonds
worth over 28,400 crore, thus

B PAGE 4

EARNINGS MISS ESTIMATES

RIL profit dips 15% in Q3

Board approves raising
20,000 cr via NCDs

SHUBHRATANDON
New Delhi, January 20

RELIANCE INDUSTRIES (RIL) ON Friday
reported a 15% year-on-year decline in net
profit to ¥15,792 crore during the October-
December quarter, constrained primarily by
higher finance cost,depreciation and special
additional excise duty (SAED). Profit was
below the Bloomberg consensus estimate of
%16,037.40crore.

Depreciation increased 32.6% y-o-y to
%10,187 crore duetoan expanded asset base
acrossallbusinessesand highernetworkutil-
isation in the digital services business.
Finance costincreased 36.4%y-0-yt0X5,201
crore due to an increase in interest rates and
loan balances. Proactive resource manage-
menthelped contain theimpact of sharp hike
in rates by RBI, the company said.

The board also approved raising 320,000
crore through non-convertible debentures.

Revenues from operations increased
15.3% y-0-y to ¥2.20 trillion, supported by
continuing growth momentumin consumer
businesses, largely in line with Bloomberg
estimates of X2.29 trillion.The digital services
segmentachieved 20.4%y-o-y growth,while
theretail segment grew 17.2%y-o-y.Higher
realisation in the oil-to-chemical (O2C) busi-
ness,with an increase in energy prices along

REPORT CARD
Ebitda (zcn

Gross revenue |
Zcn

L

33,886

Consolidated figures

. Ebitda margins  Net

MUKESH AMBANI, CMD, RELIANCE INDUSTRIES

Our strong balance sheet and robust
cash flows remain the cornerstone of
our commitment to growing existing
businesses as well as investing
in new opportunities

@ Q3FY22 g Q3FY23 4 %Change

Attributable to owners
of the company

(%) profit Rcn

A

with nearly 2x growth in the oiland gas busi-
ness, also contributed to growth in revenue.

“Ourstrongbalance sheetand robust cash
flows remains the cornerstone of our com-
mitment to growing existing businesses as
well as investing in new opportunities,”’
Mukesh Ambani, chairman and managing
director, Reliance Industries, said.

The conglomerate’s Ebitda surged 13.5%
y-0-y to 38,460 crore, supported by strong
growth in the subscriber base and 17.5%
increase in Arpu (average revenue peruser)in
digital services, growth across consumption
baskets, new stores and rising contribution
from digital channelsin retail segment.

Continued on Page 2

Jio profit up 3.2%
to 4,881 crore

ON THE BACK of an increase in subscriber
base and higher user engagement on the
network, Jio Platforms’ consolidated rev-
enue from operations rose 2.5% quarter-
on-quarter to ¥24,892 crore in October-
December. Net profit during the period was
up 3.2%to034,881 crore.The numberswere
broadlyinlinewith estimates.Telecom arm
Reliance Jio added 5.3 million subscribers
during the quarter. Its average revenue per
user per month rose marginally g-o-q to
%¥178.2 during the quarter from 3177.2,
reports Jatin Grover. HPage 4

PMS schemes’ returns
trail Nifty’s in CY22

ASHLEY COUTINHO
Mumbai, January 20

bringing relief to investors,
including 63 moons, reports
Siddhant Mishra. B PAGE 7
UAE explores non-oil
trade in rupees
INDIAAND UAE are
fé\ discussing ways to
\_) boost non-oil trade in
rupees. "We are still in
early-stage discussions with
India on this dirham-rupee
trade," Thani Al-Zeyoudi, the
UAE's minister of state for
foreign trade, said in Davos,
reports Bloomberg. BPAGE 3
oEXPLAINER
Antitrust heat on
Google rises B PAGE 5

Google joins tech layoft
wave, to cut 12,000 jobs

JEFFREY DASTIN
January 20

GOOGLE'S PARENT ALPHABET is elimi-
natingabout 12,000 jobs,or 6% of itswork-
force, globally, it said on Friday, as Silicon
Valley reels from recent layoffs and faces a
troubled outlook.

Alphabet,whose shares rose 3% in pre-
market trading, is making the cuts just as
the US company confronts a threat to its
long-held perch atop the tech sector.

Foryears,Alphabet hasattracted top tal-
ent to build Google, YouTube and other
products thatreachbillions of users,butitis
now locked in competition with Microsoft
in a burgeoning area known as generative
artificial intelligence.

The cuts at Alphabet come days after
Microsoft said it would fire 10,000 workers.

Alphabet CEO Sundar Pichai told staffin
amemo that the firm had reviewed its prod-
ucts, people and priorities, leading to job
cuts across geographies and tech. It had
rapidly expanded for better times but now
faced “a different economic reality”.

“The fact that these changeswillimpact
the lives of Googlers weighs heavily on me,
and I take full responsibility for the deci-

FACE FINES OF UP TO 50 LAKH, SUSPENSION &

SUNDAR PICHAI, CEO, ALPHABET

Over the past two
years we've
seen periods of
dramatic
growth... we
hired for a
different
economic
reality than the
one we face
today

> INSIDE

Swiggy sacks 380 staffers races

sions that led us here,” said Pichai.
The layoffs are global and impact US
staff immediately.

Continued on Page 2

o JSW Steel net | BandhanBank | HDFC Life
RESULTS falls 89.5%, Q3 net profit reports 15%
CORNER lags estimates | down 66% rise in profit

Bl PAGES B PAGE 15 B PAGE 15

Adani moots
freight overhaul
in Himachal

FE BUREAU
New Delhi, January 20

AFTER ACQUIRING ACC and Ambuja
Cement, the Adani group has proposed a
major overhaul in the transportation and
freight rate for the carriage of goods in
Himachal Pradesh,which it believesisinef-
ficient, leading to “far-reaching conse-
quences for all stakeholders”.

In a letter to the HP state government,
Adani Cement has suggested that opera-
tional decisions regarding transportation
should be decided by the companies as is
the practice in other states.

“Deployment, route, etc, to be decided
by companies based on market principles...
capacityand type of trucks tobe decided by
companies as per their transportation
needs and swapping of bags between
Ambuja /ACC units and other group com-
panies to be permitted,” the letter said.

The company has pointed out that the
freightratein the stateis“controlled by the
unions”who have“artificially kept it at very
ahighlevel”.The population of trucksin the
state is three times the demand.

Continued on Page 2

Consumer safeguard: Influencers
must disclose paid promotions

GEETIKA SRIVASTAVA
New Delhi, January 20

THE ¥1,275-CRORE MARKET for online
endorsements, growing at a CAGR of over
15% and tipped to hit 32,457 crore by
2025, isinfora upheaval afterthe consumer
affairs ministry on Fridayannounced guide-
lines requiring social media and virtual
influencers,including celebrities,todisclose
paid promotions. Any misleading advertis-
ing will attract a fine of up to ¥50 lakh ora
suspension from online platforms for as
long as twoyears.

RohitAgarwal,founder & director,Alpha
Zegus,amarketingagencythathandles over
70 influencers, said that at present, most
influencerads comeacrossas‘personal rec-
ommendations’withoutanyindication ofa
monetary advantage to the influencer
behind it.“This becomes unfair to the audi-
ence,” Agarwal said.

Industry experts believe the number of
brand-influencer deals is bound to fall, but
assert that influencers cannot abandon
their responsibilities. So far, many influ-

fi-nanci“. ep' .in

GROWING INFLUENCE

Value of influencer
marketing industry LN

2021 2022 2023 2024 2025 2026

encers protected themselves against liabili-
ties by inserting an indemnity clause in
their agreements. The new guidelines,
which come into effect immediately,
make the influencers equally accountable
to consumers in the event the brand or
product they endorse fails to meet the
promised standards.

Dhruv Suri, partner at PSA Legal, said
contracts between influencers and brands

. ; o0
in India (Z bn) e 8 ~N
00 O
N —
i
. '

2021 to 2022, with projections until 2026; Source: Statista

two-thirds of
Indians follow
an influencer

may see the inclusion of many more clauses
spelling out the liabilities of both parties.
“The new guidelines could also pose a chal-
lenge tosignificant social mediaintermedi-
aries.They maybe under pressure to comply
with directives, which could hamper their
ease of doingbusiness,’said Siddhant Sethi,
partnerat Sethi & Mehandru Advocates.

Continued on Page 2

Reliance Retail posts 6.2% rise

in profit at 2,400 cr B PAGEL

THE MAJORITY OF portfolio management
services (PMS) schemes underperformed
the Nifty50 in CY 2022 amid sustained
market volatility.

Asmanyas 56%,or 168, of the 300 PMS
schemes were not able to beat the returns
generated by the benchmark in CY22.The
300 schemes collectively delivered average
returns of -0.2% — far lower than the 4.3%
delivered by the benchmark Nifty50, Nifty
Midcap 100 (3.5%) and Nifty 500 (3%).
Thirty two schemes delivered double-digit
returns during the year.

This means that a typical investor
with four-six schemesin his portfoliowould
have not been able to beat Nifty returns in
the last threeyears.

Among individual categories, large-cap
PMS schemes (average returns of 1.3%),
multi-cap schemes (-1.5%), and mid-cap
schemes (-3.4%) underperformed their
respective categories. Small-cap PMS
schemes (6.5%) outperformed the bench-
mark Nifty Smallcap 100 (-13.8%).

Most PMS schemes tend to adopt con-
centrated portfolios, which can work both
ways. If few of the calls go wrong, it can hit
overall performance,” said Dhaval Kapadia,
director — portfolio specialist, Morningstar
Investment Advisers India.

Molecule Venture’s small-cap Growth
strategywas the top performerwith returns
of 35.2%, followed by Counter Cyclical
Investments’small-cap strategy Diversified
Long Term Value (29.3%) and ICICI Pruden-
tial’s Value Strategy(24.5%). Marcellus’mid-
cap strategy Rising Giants (-22.5%) was the
worst performer in CY22.The AMC’s Kings
of Capital (-4.4%), Consistent Compounders

WORST PERFORMERS
Returns (%)

AMC Strategy | 1-year 3-year

Centrum Deep value w 15.9 - 24.4
azshaensthwari Efquur:zly B
Capital qrowth ¥ 179 2 b6
Sageone pocitof:)elio w 18.7 . 21.2
gg\fv”jl' IOPV2 & 205 . 13.8
Motilal IOP 20.7 -~ 6.3
Oswal > =
\L/\a/gfer glrr;(il/\i/?ch v =113
ol e
Momsoament Buechip g 217 4 17.6
Marcellus g::l:tgs ¥ 225

Source: PMS Bazaar

(-8.8%) and Little Champs (-10.5%) were
other schemes that fared abysmally.

“The world over, as the market matures,
the alpha over the indices starts dropping
even in actively managed funds. If
the returns are dropping and the costs
remain the same, with an expense ratio of
nearly 2%, outperformance will come off
significantly,”said Sameer Kamdar, founder
& CEO, Smart Money.

Continued on Page 2
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Global Business ‘
16.31% (YoY)

Gross Advances ‘
20.09% (YoY)

RAM Advances

171.76%

(YoY)

| ¥

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31" DECEMBER, 2022

STANDALONE CONSOLIDATED

Quarter ended Mine months ended | Year ended Quarter ended Mine months ended

PARTICULARS

B 4

ENYOM

Gross NPA
69 bps (YoY)

MAZN2Z | MA2Z20H | MMAZN22 | A2 | M032022 | 31122022 | 3112202 | MA22022 | 3422021 | 3.03.2022

(Unaudited] | (Unaudited) | (Unaudited] | {Unaudited) | [Audited] | [Unaudited) | [Unaudited) i (Unaudited) | (Unaudited) | (Audiied)
Total Income from Operations 2415368 | 1945374 | 68,110,272 | 6005133 | 8046877 | 2463544 2023319 6931602 | 62.40022| &1,75407
Net Profit | {Loss) for the penod
{before Tax, Exceptional and/ar 358324 | 254861 | B.24994| 667739 B57041| 357639 252563 823419| 656119 B566H
Extraordinary ilems)
Net Profit | (Loss) for the penod
before tax (after Exceptional 358324 | 254861 824994 ( 667739 857941 357639 252563 823410 6.56,119 8.56,634
andior Extracrdinary itams) _
Net Profit | (Loss) for the period | | _
after tax (after Exceptional 224480 [ 108540 | 965006 3579250 523210 226366 107.740) 569983 | 370.B23| 526532
andior Extraordinary items)
Total Comprehansive Income for
the period [Comprising Profit /
(Loss} for the period (afler lax) NA NA NA NA NA NA NA NA N NA
and Other Comprehensive
Income {after tax)) _
Paid Up Equity Share Capital 683473 683475 | 683475 | 683475 683475 i 663475 653475 683470 GEIAMND 5.33.4?55
Resarves (excluding
Revalualion Reserve) as shown _
in Audiled Balance Sheet 28,9843z 59,16,530|
of the previous year
Net Warth | 6122818 | 5274713 | 6122818 5274713 | 5176495 | 6135437 | 5282044 | 6135437 | 5282044 | 5191828
Securities Premium | 1834118 ( 1834118 | 1834118 1834118 | 1834118 ' 1842281 1830260 16842281 ( 1830260 1830260
Debenture Redemption Reserve | 3 -1 - '
Paid up Debt Capitalf ' i .
Ouistanding Debt | 19.63,800 | 1875500 | 1963800 | 18,75500| 1875500 | 1963800 18,75500| 1963800 | 18,75500| 18,75500
Debt Equity Ratio 094 102] 094 1.02 099 085 1.03 095 103 0.99|
Eamings Per Share
Basic *3.28 "1.59 82T *5.62 1.73 | A *1.55 *8.34 *5.449 it
Diluted "3.28 "1.59 "8.27 *5.62 1.73 : i | "1.55 5.3 *5.49 7.77|
" Mot Annualized
NOTES: a) The above is an extract of the detailed format of Quarterly/™ine months endad Financial Results filed with the Stock Exchanges under Regulation
33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarary’Nine months Financial Resulls are
available on the websites of the Stock Exchange(s) (www.nseindla.com and www.bseindla.com) and on the Bank's website,
(www.unionbankofindia.co.in). b) For the other line items referred in Regulation 52(4) of the SEBI {Listing Obligations and Disciosure Requiremenis)
Regulations, 2015, the pertinant disclosures have bean made io the Stock Exchanges (BSE and NSE) and can be accassed on www.nseindia.com and
www. bseindia.com.

For and on behalf of Board of Directors
: =50 ' -50- ' -50- -50- 5'2| ‘
Place : Mumbai Ramasubramanian §. Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
Date : 20.01,2023 Exzcutive Director Execufive Director | Executive Director Exzcutive Director Managing Director & CEO
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Helpling Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
] @unionbankofindia W @UnionBankTweets (@) UnionBankinsta E3Youlube UnionBankofindialtube [§] @unionbankofindia
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CALLING IT A DAY

Reed Hastings to step
down as Netflix chief

Mumbai: Netflix chief Reed
Hastings announced on
Thursday that he would step
down after over two decades
at the company. While the
news of his departure comes
as ashock, Hastings noted that
Netflix had planned its next era
of leadership “for many years”.
The announcement came as
Netflix unveiled a significant
rise in subscriber numbers at
the end of last year. With
money tight, people were
expected to cut back on
streaming services. But Netflix
bucked that trend, adding
more than seven million new
subscribers, far more than
analysts expected. oursureau

L]

RESTRUCTURING PLAN
Swiggy lays off

380 employees

Bengaluru: Food delivery major
Swiggy is laying off 380
employees across teams, said a
company-wide email sent by
CEO Sriharsha Majety, adding
that it is part of a restructuring
exercise. p10

—
QUARTERLY RESULTS

LTIMindtree records 16%
sequential fall in net profit

Bengaluru: The recently merged
LTIMindtree has reported
15.82 per cent g-o-q fall in net
profit to ¥1,000.7 crore. On a
y-0-y basis, profit was up 4.7
per cent. Revenue from
operations stood at 8,620
crore, up 4.8 per cent g-0-q
and 25.3 per cent y-o-y. p2

www.businessline.in

FOREX BOOST.

India’s forex reserves soared by
» 2 whopping $10.417 billion in the

‘ © businessline @ thehindubusinessline

ine.

‘Union Budget can help catapult
India into double-digit growth’

COUNTING DOWN. Experts expect FY24 fiscal deficit to be pegged between 5.8% and 5.9% of GDP

|
Our Bureau
Mumbai

The upcoming Union Budget
can catapult India into
double-digit growth by accel-
erating private sector invest-
ments, spurring consumption
and tackling current account
deficit, economists and in-
dustry experts said at busi-
nessline’s  ‘Countdown to
Budget 2023’ event held in
Mumbai on Friday.

“What will probably come
outin this Budgetis what Ilike
to call clever populism,” said
Aurodeep Nandi, V-P and In-
dia Economist, Nomura. Gov-
ernment spending on sub-
sidiesislikelyto come downin
FY24, he said, adding that the
Centre needs to focus on re-
ducing revenue expenditure
tomaintain the fiscal deficit.

‘NO TAX HIKE’

Madan Sabnavis, Chief Eco-
nomist at Bank of Baroda, said
he would like to see “some
kind of comfort provided to
the middle class, salaried
earners” as it will help boost
consumption.

(From left) Lokeshwarri SK, Data Editor, businessline; Madan Sabnavis, Chief Economist, Bank of Baroda; Aurodeep Nandi, VP & Indian
Economist, Nomura; Rajani Sinha, Chief Economist, CareEdge; Nilesh Shah, MD, Kotak Mahindra Asset Management, during a discussion
at the businessline Countdown to Budget 2023 event in Mumbai on Friday emvanuaL oaini

The economists agreed
that despite lower nominal
growth and recession in the
global economy, fiscal deficit
target for FY24 could be
pegged between 5.8 and 5.9
per cent of GDP. There was
also consensus that there
should be no tax increases,
rather higher revenue should
be garnered through tax buoy-
ancy. The panelists pegged the
borrowing programme for
FY24at311-17-lakh crore.

India should target double-
digit GDP growth with a
multi-pronged strategy, said

Niranjan Hiranandani, co-
founder and MD of Hir-
anandani Group. “The oppor-
tunity in 2023 is fantastic for
India. Its leadership, GDP
growth, employment direc-
tion, all the other aspects ,
look very positive,” he said
while delivering the keynote
address.

NO SLOWDOWN

On reviving private sector in-
vestments, Vivek Bhatia, MD
and CEO, thyssenkrupp In-
dustries India, said the Budget
should focus on ease of setting

HC sets aside RBI order to write off
YES Bank’sX8,300-crore AT-1 bonds

—
Anshika Kayastha
Mumbai

The Bombay High Court on
Friday set aside the order by
the YES Bank administrator
which directed that the addi-
tional tier-I (AT-1) bonds of
the bank worth 8,300 crore
be written off as part of the re-
construction exercise.

While the final judgment is
still awaited, the implication
of the ruling is that the private
sector lender will now have to
repay the bondholders, ex-
pertssaid.

“The main argument was
the departure from RBI’s draft
reconstruction scheme which
had suggested the write-off to
the final reconstruction
scheme notified by the
Centre, which suggested that
the bond holdings shall subsist
post reconstruction,” said Sri-
jan Sinha, Partner at Edictum

© IMPLICATION

Experts say while the
final judgment is still
awaited, the
implication of the
ruling is that the
private sector lender
will how have to
repay the bondholders

Law & Co. Sinha was repres-
enting the ‘YES Bank AT1
Bondholders’  Association’
which constituted 400 indi-
vidual investors. A total of
seven writ petitions were filed
against YES Bank, including
four by institutional investors
and three by individual
investors.

The Bombay HC has gran-
ted YES Bank six weeks to im-
plement this order, which
means that the bank will have
to arrange funds during this

Play Store case: CCl files caveat
in SC to pre-empt stay on ruling

|
KR Srivats
New Delhi

A day after the Supreme
Court declined relief to
Google in the Android mat-
ter, the Competition Com-
mission of India (CCI) has
moved to avert any ex-parte
interim stay in the Play
Store policies case, by filing
a caveat before the apex
court.

The competition watch-
dog had, on October 25, im-
posed a monetary penalty of
%936.44 crore on the tech gi-
ant in the case, and issued a
cease-and-desist order be-
sides a series of non-monet-
ary directions, which will
prise open Google’s walled
garden ‘Play Store’.

The case pertains to
Google’s Play Store policies
that require app developers
to exclusively use Google
Play’s  Billing  System
(GPBS), not only for receiv-

CcM
K

® THE RULING

The competition
watchdog had, on
October 25, imposed
a monetary penalty of
3936.44 crore on the
tech giant in the case,
and issued a
cease-and-desist order
besides a series of
non-monetary
directions

ing payments for apps (and
other digital products like
audio, video, games) distrib-
uted/sold  through the
Google Play Store, but also
for certain in-app purchases.

Further, app developers
cannot, within an app,
provide users with a direct
link to a webpage containing
an alternative payment
method or use language that
encourages a user to pur-
chase the digital item out-

side of the app (anti-steer-
ing provisions). Meanwhile,
Google on Friday said it was
reviewing the details of the
Supreme Court’s judgment
of refusing to interfere with
an order passed by the Na-
tional Company Law Appel-
late Tribunal (NCLAT) in
the Android matter.

‘REVIEWING DETAILS’
“We are reviewing the de-
tails of yesterday’s
(Thursday) decision which
is limited to interim relief
and did not decide the mer-
its of our appeal. Android
has greatly benefited Indian
users, developers and ori-
ginal equipment manufac-
turers (OEMs) and played a
key role in India’s digital
transformation,” a spokes-
person at Google said.

“We remain committed to
our users and will co-oper-
ate with the CCI, in parallel
with our appeal,” the
spokesperson added.

period to make the payments.
In addition to RBI and YES
Bank, SEBIand intermediaries
such as Karvy — that had facil-
itated the sale of these bonds
to retail investors — were
partytothe case, experts said.
One of the major bondhold-
ers, 63 moons technologies,
earlier on Friday said it had
filed the petition on June 1
against YES Bank, RBI and the
administrator as the com-
pany’s 300 crore investment
in the AT1 bonds had been
“completely misused by the
promise of good returns”.

CHALLENGE LIKELY
Industry experts said YES
Bankand RBI arelikelyto chal-
lenge the order.

“The court order could put
YES Bank insolvent, puttingat
risk the entire investments
made by banks, including SBIL.
It is unlikely to go unchal-
lenged,” said an expert.

Google to lay off
12,000 employees

L]
S Ronendra Singh
New Delhi

Alphabet, the parent com-
pany of Google, on Friday
said it will slash 12,000 jobs
across the world, adding that
the employees will be given
severance package and sup-
port in line with local prac-
tices outside the US.

In an email to the employ-
ees, Alphabet’s chief execut-
ive Sundar Pichai said:
“We’ve already sent a separ-
ate email to employees in the
USwho are affected. In other
countries, this process will
take longer due to local laws
and practices.” He said the
company has undertaken a
“rigorous  review  across
product areas and functions”
to ensure that people and
roles are aligned with highest
priorities as a company.

Earlier this week, Mi-
crosoft had announced
10,000 job cuts. Amazon is
cutting 18,000 jobs and Face-
book’s parent Meta said it is
trimming 11,000 positions.

up manufacturing plants,
bringing down the cost of op-
erations and focusing on
upskilling.

Raj Balakrishnan, MD and
Co-Head Investment Bank-
ing, BofA, said, thanks to geo-
political turbulence, India has
the opportunity to break the
6-7 per cent growth levels.

The event was presented by
Bank of Baroda Credit Cards
and powered by the World
Gold Council along with
Banking Partner, SBI, while
the Venue Partner was NSE.
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RIL Q3 net dips on higher
expenses, revenue up 15%

—
Janaki Krishnan
Mumbai

Reliance Industries Ltd on
Friday reported a near 15 per
cent y-o-y dip in its consolid-
ated net profit at 15,792
crore for the December
quarter on higher expenses
and unfavourable base effect
as the company had a one-
time gainayear ago.

Revenue from operations
rose 15 per cent y-0-y to X2.2-
lakh crore led bya surge in the
revenues of its retail subsidi-
ary and digital services. Rev-
enue from its oils-to-chemic-
als business went up 7.7 per
centto1.4-lakh crore.

Sequentially, the net profit
rose 15.6 per cent, while the
topline fell 5.3 per cent mainly
due to flat growth in Jio
Platforms.

According to businessline’s
calculation, the company’s
operating profit margin
moved up fractionally to
15.98 per cent from 15.53 per
cent a year ago. The operating
profit was at 35,247 crore (
%29,706 crore).

OILS TO CHEMICALS
Chairman Mukesh Ambani
said all segments contributed
toarobust growthin the oper-
ating profit on an annual
basis.

In its O2C business, the
company saw margin pres-
sure in downstream chemical
products with excess supply
and relatively weak regional
demand. The company said it
was on track to reach 30
mmscmd in the next fiscal
once the MJ field in the east-
ern offshore KG D6 block is
commissoned.

Global demand for oil de-
clined during the quarter, es-
pecially from the OECD
countries. Demand for poly-
mer and polyester in India
saw a modest rise in the
quarter driven by agriculture,
infrastructure and consumer
durables.

Retail, Jio, too, put
up agood show

While Reliance Jio reported a
28.2 per centy-0-y increase in net
profit to 4,638 crore and 18.87
per cent growth in revenue from
operations to 22,998 crorein
the quarter, the conglomorate’s
retail segment continued to be its
second-highest contributor to
revenue. Reliance Retail’s revenue
shot up 17 per centy-o-y to
367,634 crorein Q3. Its net profit
grew from 2,259 croreto
2,400 crore on ayear- on-year
basis.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31 DECEMBER, 2022
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of India

T in lakh

CONSOLIDATED

Quarter ended Nine months ended Quarter ended Nine months ended

31122021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Total Income from Operations 24,15,368 | 19,45,374 | 68,10,272 | 60,05,133 | 80,46,877 | 24,63,544 | 20,23,319| 69,31,502 | 62,40,022 | 81,75,407
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or 3,558,324 | 254861 | 824,994 | 6,67,739| 857941 | 357,639| 252563 823419| 6,56,119| 856,634
Extraordinary items)
Net Profit / (Loss) for the period
before tax (after Exceptional 3,58,324 | 254,861 | 824,994 | 6,67,739| 857,941| 357639 252563 8,23419| 656,119 856,634
and/or Extraordinary items)
Net Profit / (Loss) for the period
after tax (after Exceptional 224480 | 108540 | 565096 | 3,79250| 523210 226,366( 1,07,740| 569,989 3,70,823| 5,26,532
and/or Extraordinary items)
Total Comprehensive Income for
the period [Comprising Profit /
(LOSS) for the period (aﬂer tax) NA NA NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (after tax)]
Paid Up Equity Share Capital 6,83475| 6,83475| 6,83475| 6,83475| 683475| 6,83475| 6,83475| 683475 683475 683475
Reserves (excluding
Revaluation Reserve) as shown
in Audited Balance Sheet 58,08,432 59,16,530
of the previous year
Net Worth 61,22,818 | 52,74,713 | 61,22,818 | 52,74,713 | 51,76,495 | 61,35437 | 52,82,044 | 61,35,437 | 52,82,044 | 51,91,828
Securities Premium 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,42,281| 18,39,269 | 18,42,281 | 18,39,269 | 18,39,269
Debenture Redemption Reserve -
Paid up Debt Capital/
Outstanding Debt 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500 | 18,75,500 | 19,63,800 | 18,75,500| 19,63,800 | 18,75,500 | 18,75,500
Debt Equity Ratio 0.94 1.02 0.94 1.02 0.99 0.95 1.03 0.95 1.03 0.99
Earnings Per Share
Basic *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
Diluted *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
*NotAnnualised
NOTES: a) The above is an extract of the detailed format of Quarterly/Nine months ended Financial Results filed with the Stock Exchanges under Regulation
33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Nine months Financial Results are
available on the websites of the Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank's website.
(www.unionbankofindia.co.in). b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and
www.bseindia.com.
For and on behalf of Board of Directors
) -Sd- -Sd- -Sd- -Sd- -Sd- .
Place : Mumbai Ramasubramanian S. Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
Date : 20.01.2023 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Helpline Nos.: 1800 208 2244 /1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
[E] @unionbankofindia 4 @UnionBankTweets (&) UnionBankinsta @@Youlube UnionBankofindiaUtube [ff] @unionbankofindia
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New Metro lines
a hit with people

etro lines 2A & 7 in the

western suburbs had a
blockbuster opening at 4pm
on Friday as commuters
queued up in their
thousands to ride on the
new routes and avoid the
overcrowded suburban
locals as well as the
perennially choked Link Road
and Western Express
Highway. The two lines
together ferried a total of
64,065 passengers in just
four hours of operation as
against the daily average
ridership of 35,000 on the
Metro 1 line. P5

Gehlot calling

Pilot names again

he truce worked out

between Rajasthan Chief
Minister Ashok Gehlot and
his former deputy Sachin
Pilot has come undone in a
matter of days with the
former allegedly describing
Mr Pilot as ‘corona’ in the
party. Reacting calmly, the
latter said one should
control one’s language as
word that comes out of the
mouth can never be taken
back.

Man held with

pistols at Kurla

29-year-old man was

arrested from the Kurla
area by the Mumbai Police’s
crime branch for allegedly
being involved in selling
arms including pistols and
live cartridges. The accused
has been identified as a
resident of Nagpur. Police
personnel received a tip-off
that a person is expected to
‘sell’ arms near Sunni Muslim
Kabristan, at LBS Marg in
Kurla. P2

P11

Bizman duped of
32.90 crore

61-year-old businessman

was allegedly duped of
Rs2.90 crore by an unknown
man impersonating a Debt
Recovery Tribunal official.
The imposter pretended to
sell properties in possession
of banks for debt recovery at
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Regulator suspends pilot’s licence for 3 months and fines Al’s director of in-flight services

PTI/ New Delhi
The Directorate General of
Civil Aviation (DGCA) on Fri-
day imposed a penalty of Rs30
lakh on Air India and sus-
pended for three months the
licence of the

on the airline’s director of in-
flight services for failing to
discharge her duties with re-
gard to the incident of No-

vember 26, 2022.
This is the first time that
DGCA has penalised an air-
line for the un-

pilot in com- BTDE NGRS []'® rulybehaviour

mand of the
New York-Delhi flight in
which a person allegedly uri-
nated on a female co-passen-
ger.

The aviation regulator has
also slapped a fine of Rs31lakh

of a passenger
onboard a flight.

"We respectfully acknowl-
edge the gaps in our reporting
and are taking relevant steps
to ensure that these are ad-
dressed. We are also strength-

ening our crews awareness of
and compliance with policies
on the handling of incidents
involving unruly passengers,"

an airline spokesperson said.
The spokesperson said Air In-
dia is in receipt of the DGCA
order and is studying it.

On Thursday, Air India had
imposed a four-month flying
ban on Shankar Mishra, the
accused in the case who is in
jail now. Earlier, the airline
had barred him from flying
for 30 days.

A '"financial penalty of
Rs30,00,000 has been imposed
on Air India for violation of
applicable DGCA Civil Avia-
tion Requirements (CAR),"
the regulator said. The CAR
relates to the handling of un-
ruly passengers was issued by
DGCA in September 2017.

4 HELD FOR KIDNAPPING,
SELLING TEEN FOR %1 LAKH

he Parksite Police in Vikhroli has arrested four persons for

allegedly kidnapping a 17-year-old girl and selling her to a
shop owner in Aurangabad district for Rs1 lakh. The girl had
on December 23 left her home in Bhandup for her college in
Vikhroli from where she was kidnapped by two persons, said
the police on Friday. The parents of the minor girl approached
the police on December 23 evening, when their daughter, did

not come home.

P5

Google, Intel, Swiggy
lay off staff en masse

AGENCIES/ New York,

San Francisco, New Delhi
Search engine giant Google,
chipmaker Intel, and online
food  delivery  platform
Swiggy plan to retrench
thousands of staff.

Google will lay off
12,000 jobs across
the globe, its chief

Google will N
lay off 12,000
jobs across the

review" of its op-
erations, he said.

executive officer lobe, its CEOQ The jobs being
(CEO)  Sundar \ESSHEAerllN climinated “cut
Pichai announced e noncedlon across Alphabet,
on Friday, becoming product areas,

the latest tech giant
after Microsoft, Face-
book, and Amazon to layoff
people en masse amid the
global economic downturn.

"T have some difficult news
to share. We've decided to re-
duce our workforce by ap-
proximately 12,000 roles," Mr
Pichai said.

The layoffs at Google were

Friday

functions, levels and
regions," said the CEO.

"Over the past two years,
we've seen periods of dramat-
ic growth. To match and fuel
that growth, we hired for a
different economic reality
than the one we face today;"
Pichai said in his mail, which
was also posted on the compa-
ny's news blog.

Modi series rigorously researched: BBC

PTI/London

The BBC on Friday defended
its series on Prime Minister
Narendra Modi as a "rigor-
ously researched" documen-
tary that sought to highlight
important issues, a day after
the Indian government con-
demned the programme as a
"propaganda piece" lacking
objectivity.

"The documentary was rig-
orously researched according

The BBC said it
was committed to
highlighting important
issues from around
the world

to the highest editorial stan-
dards," a BBC spokesperson
said.

The statement came a day
after UK Prime Minister

Rishi Sunak came out in de-
fence of Mr Modi.

Mr Sunak said he does not
agree with the characterisa-
tion of Mr Modi by Pakistani-
origin Imran Hussain, an Op-
position Labour Party MP,
when he asked if the British
premier agreed with claims
made in the BBC programme
that some UK Foreign Office
diplomats believed that "Modi
was directly responsible".

CONTD. ON P13

STAFF REPORTER / Mumbai

The Bombay High Court on
Friday granted interim bail to
Videocon Chairman Venu-
gopal Dhoot in a loan case
concerning ICICI Bank, stat-
ing that the remanding courts
have ignored compliance of
mandatory provisions re-
garding arrest.

“No serious effort” has
been made by remanding
courts to scrutinize the Cen-
tral Bureau of Investigation’s
(CBI) application seeking Mr
Dhoot’s detention, said a divi-
sion bench of Justices Revati
Mohite-Dere and Prithviraj
K. Chavan said in a 48-page
order. The order noted that
Mr Dhoot had already handed
over all documents and coop-
erated with the CBI by attend-
ing its office at New Delhi on
several occasions despite his
deteriorating health.

A bare look at the grounds
of arrest mentioned by the
agency in its arrest memo
shows that it is “quite casual”
and “without any substance”,
the high court said. The
bench highlighted that it does
not have any particulars on
how he not has cooperated
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The court noted that
Mr Dhoot had
cooperated with the
CBI by attending its
office at New Delhi on
several occasions

with the CBI in view of the
fact that he had already at-
tended its office but could not
be interrogated for want of
the presence of his co-ac-
cused, ICICI Bank’s former
managing director and chief
executive officer Chanda
Kochhar and her husband
Deepak Kochhar.

The order noted that the
CBI had summoned Mr Dhoot
on December 24 to appear be-
fore it the next day for ques-
tioning. CONTD. ON P13

WFI CHIEF
REFUSES TO
RESIGN

PTI/ Gonda, UP
Under-fire Wrestling Federa-
tion of India (WFI) chief Brij
Bhushan Sharan Singh on
Friday likened the protest by
the country's top grapplers to
the "dharna of Shaheen
Bagh" and reiterated that he
won't quit from the post.

Mr Singh, who is also a
sixth-time Lok Sabha MP
from UP's Kaisarganj, also
termed the protest in Delhi's
Jantar Mantar an attack on
Bharatiya Janata Party or-
chestrated by the Congress.

IOA on Friday formed a
panel, including legendary
boxer MC Mary Kom and
wrestler Yogeshwar Dutt, to
probe sexual harassment al-
legations against Mr Singh.

SC rejects pleas on caste- based census in Bihar

FPJ BUREAU / New Delhi
The Supreme Court on Friday
declined to entertain petitions
challenging the Bihar govern-
ment's decision to conduct a
caste-based census.

The petitions sought a direc-
tion from the apex court
quashing the notification is-
sued in connection with

regard to conductmg a caste-
based census in the state and
restraining the authorities
concerned from conducting
the exercise.

The court is not inclined to
entertain submissions made
by the counsel representing
the petitioners, said a bench of
Justices B.R. Gavai and
Vikram Nath. “So, this is a

publicity interest litigation?”

the bench observed orally:
The top court asked the

counsel to move the high

court, dismissed all petitions
as withdrawn, and granted lib-
erty to seek appropriate reme-
dies in law.

OnJanuary 11, the top court
had agreed to examine the pe-
titions against the decision to
hold the census. There is no
provision in the Constitution
on caste configuration, the pe-
titions said. CONTD. ON P13
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31* DECEMBER, 2022 EKaQIE
o AND R .
STANDALONE CONSOLIDATED
B @ @ | \/ @ L | PARTICULARS Quarter ended Nine months ended Quarter ended Nine months ended
31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
' A AR " ‘ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
= ’! R Total Income from Operations 2415368 | 19,45374 | 68,10,272 | 60,05,133 | 80,46,877 | 24,63,544 | 20,23,319| 69,31,502 | 62,40,022| 81,75407
[ Net Profit / (Loss) for the period
(before Tax, Exceptional andlor | 3,58,324 | 254,861 | 824,994 | 6,67,739| 857,941 | 357,639 252,563| 823419 6,56,119| 856,634
Extraordinary items)
Net Profit / (Loss) for the period
before tax (after Exceptional 358,324 | 254,861 | 8,24994| 6,67,739| 857,941 | 357,639 252563| 823419 656,119 856,634
and/or Extraordinary items)
Net Profit / (Loss) for the period
after tax (after Exceptional 224480 | 1,08540| 5,65096| 3,79,250| 5,223,210 2,26,366| 1,07,740| 569,989 | 3,70,823| 5,26,532
g and/or Extraordinary items)
Total Comprehensive Income for
N the period [Comprising Profit /
(LOSS) for the period (aﬂer tax) NA NA NA NA NA NA NA NA NA NA
i and Other Comprehensive
‘ ; Income (after tax)]
Paid Up Equity Share Capital 6,83,475| 6,83475| 6,83475| 6,83,475| 6,83,475| 6,83475| 6,83475| 6,83475| 6,83475| 6,83,475
Reserves (excluding
> ° Revaluation Reserve) as shown
D (] in Audited Balance Sheet 58,98,432 59,16,530
‘ of the previous year
per gm Net Worth 61,22,818 | 52,74,713 | 61,22,818 | 52,74,713 | 51,76,495 | 61,35437 | 52,82,044 | 61,35437 | 52,82,044| 51,91,828
. . ' D A Securities Premium 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,34,118 | 18,42,281| 18,39,269 | 18,42,281 | 18,39,269 | 18,39,269
. Debenture Redemption Reserve - - -
g Paid up Debt Capital/
. S Outstanding Debt 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500| 18,75,500 | 19,63,800 | 18,75,500 | 19,63,800 | 18,75,500| 18,75,500
O A AR s Debt Equity Ratio 0.94 1.02 0.94 1.02 0.99 0.95 1.03 0.95 1.03 0.99
OH : Earnings Per Share
Basic *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
S Diluted *3.28 *1.59 *8.27 *5.62 7.73 *3.31 *1.55 *8.34 *5.49 7.77
g W *NotAnnualised
L Ry 5 O NOTES: a) The above is an extract of the detailed format of Quarterly/Nine months ended Financial Results filed with the Stock Exchanges under Regulation
' ..} = 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Nine months Financial Results are
N K\ S available on the websites of the Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website.
? o (www.unionbankofindia.co.in). b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
SAVE 55 Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and
A ALVAN CDECI A 2 5 www.bseindia.com.
OLD R AI %354 OLD RA : 5 For and on behalf of Board of Directors
g : 2 _ -Sd- -Sd- -Sd- -Sd- -Sd- .
per gm’ : Place : Mumbai Ramasubramanian S. Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan A. Manimekhalai
Date : 20.01.2023 Executive Director Executive Director Executive Director Executive Director Managing Director & CEQ
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